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Forward Looking Statement

Certain statements in this Presentation relating to the Company's exploration activities, project expenditures and business plans are approximate and are "forward-looking statements"
within the meaning of securities legislation. The Company does not intend, and does not assume any obligation, to update these forward-looking statements. These forward looking
statements represent management's best judgment based on current facts and assumptions that management considers reasonable, including that operating and capital plans will not be
disrupted by issues such as adverse market conditions, mechanical failure, unavailability of parts, labor disturbances, interruption in transportation or utilities, or adverse weather
conditions, that there are no material unanticipated variations in budgeted costs, that contractors will complete projects according to schedule, and that actual mineralization on properties
may not achieve any category of resource(s). The Company makes no representation that reasonable businesspeople in possession of the same information would reach the same
conclusions. Forward looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the
Company to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. ln particular, fluctuations in the price of
Uranium, equity markets or in currency markets could prevent the Company from achieving its targets. Readers should not place undue reliance on forward-looking statements. There is no
guarantee that drill results reported in this news release or future releases will lead to the identification of a deposit that can be mined economically, and further work is required to identify
resources and reserves. We seek safe harbour.

Derrick Strickland, P.Geo person as defined by National Instrument 43-101 (Standards of Disclosure for Mineral Projects), has reviewed the scientific information that forms the basis for
this news release and has approved the disclosure herein.
1 Mineralization on adjacent Properties may not be indicative of Generation Uranium's Properties.

*Angilak Property Historical Resource was Reported by ValOre Metals Corp. in a Technical Report entitled “Technical Report and Resource Update For The Angilak Property, Kivalliq Region,
Nunavut, Canada”, prepared by Michael Dufresne, M.Sc., P.Geol. of APEX Geosciences, Robert Sim, B.Sc., P.Geo. of SIM Geological Inc. and Bruce Davis, Ph.D., FAusIMM of BD Resource
Consulting Inc., dated March 1, 2013. Inferred mineral resources of 2,831,000 tonnes at an average grade of 0.69% U;04 and 0.17% molybdenum containing 43.3 million pounds of U;0gand
10.4 million pounds of molybdenum. The historical mineral resource estimate was calculated in accordance with NI 43-101 and CIM standards at the time of publication and predates the
current CIM Definition Standards for Mineral Resources and Mineral Reserves (May, 2014) and CIM Estimation of Mineral Resources & Mineral Reserves Best Practices Guidelines
(November, 2019).

* Kiggavik historical no classified resources as reported is from Fuchs, H. and W. Hilger. 1989. Kiggavik (Lone Gull): An unconformity-related uranium deposit in the Thelon Basin, NWT,
Canada, in: Uranium resources and geology of North America: Proceedings of a technical committee meeting organized by the Int. Atomic Energy Agency (Vienna), held on Sept. 1-3, 1987 in
Saskatoon Canada, p. 429-454. Itis unknown what methods used to calculate the resources, It is unknown what would be required to bring resources into current CIM standards.

A Qualified Person has not done sufficient work to classify the historical estimate as a current mineral resource, and the Parties are not treating the historical estimate as a current mineral
resource. The historical information provides an indication of the exploration potential of the properties but may not be representative of expected results.
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World Nuclear Fuel Report: Global
Scenarios for Demand and Supply

110

Availability 2025-2040

Projects the current 372 GWe of o
nuclear capacity in 2024, will reach

686 GWe by 2040
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-
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Scenario these are expected to rise
to just over 150,000 tU in 2040, with
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Number of nuclear cna |} —
reactors under
construction .
worldwide as of June
2025, by country

March 2021, China released its 14th Five-Year
Plan, calling for a buildout of some 150 new
nuclear reactors over the next 15 years. 2

30 reactors currently under construction, with Heifd K #
another 194 planned or proposed across the argentina [ 1

country.

Source: tradingeconomics.com/commodity/uranium

Source: Statista

https://theoregongroup.com/commodities/uranium/uranium-prices-how-did-we-get-here-what-comes-next/



g THE CASE FOR URANIUM

Big technology companies, which
previously invested a lot in wind
and solar energy, are now
gravitating toward nuclear energy
because they want power that is
available around the clock while
producing no greenhouse gas
emissions.

Wind and solar don’t contribute to
climate change but are not
available at all times without the
help of batteries or other forms of
energy storage.

TSX.V

The five largest tech companies,
including Alphabet, Microsoft and
Amazon, spent a combined $59
billion on capital expenses in the last
quarter [Q2,2024] alone, 63 percent
more than a year earlier.

And they have signaled to investors
they plan to keep spending.

Restarts planned at 5mile Island pland
and renewed construction at the V.C.
Summer site in South Carolina.

https://www.nytimes.com/2024/10/16/busin
ess/energy-environment/amazon-google-

microsoft-nuclear-energy.html 6
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g POTENTIAL OF THE THELON BASIN AREA, NUNAVUT
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' Basins are delivering
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- 200 v - ’ 100 200 KM i
——) ae : L e discovery today
Athabasca Basin Thelon & Angilak Basins
Athabasca’s Uranium potential was identified in 1970’s - 1980’s saw a flurry of exploration activity
the early 1940’s 1979 - 1982 numerous uranium showings
1968 led to the discovery of the Rabbit Lake discovered in the Thelon Basin
depositin the Athabasca Basin A secondary exploration rush between 2000 and
Over 570 million lbs of uranium have been 2011 consisted of regional work hunting for
produced from this prolific region unconformity-type uranium
Over 80 uranium discoveries have been Historically ~60 million lbs of Uranium* have
identified, defining ~2.6 billion lbs of uranium been defined including 43.3 million lbs at
www.saskatchewan. ca. Angliak* (contiguous to Generation’s Yath
' Project)
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O THELON & ANGILAK BASIN .
OVERVIEW o

___ Amaruq (Au) - inc. Airstrip
x

R

| Agnico l
eadowbank (Au) - inc. Airstrip

7
N

BASELODE (formerly FORL
Aberdeen Project, $8.5M, 7,0C
& exploration program for 2025

ATHA Angilak Project, Lac 50 43M lbs,
0.69% avg grade; 10,000m drill
program in 2025, 10,000m drill program
in 2024
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Drill permit in process, airborne MMT e
survey flown in partnership with ATHA, W Forum Energy
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New Break Resources

significant historical work and data for
target generation

I Other Prospectors
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9 GEN: CONTIGUOUS WITH ATHA ENERGY’S GEN
ANGILAK PROJECT

Angikuni Basin &
Yathkyed Basins, Nunavut

LAC 50 DEPOSIT

GEN’s Yath project is contiguous with
Atha Energy, and on trend with the Lac
50 Deposit.

Angilak Project Exploration by Atha
Energy

2024 - 10,051m diamond drilling + regional
exploration were completed on the Angilak
Project

2025 - 10,000m drilling + regional
exploration program underway -Discovery!

D Angilak Mineral Claims (Pre 2024)
B 2024 Angilak Staking
=\ Angikuni & Yathkyed Basin

w= Lac 54 Trend
= Lac 52 Tren
= Lac 50 Tren
we |Lac 48 Trend

LAC 50 Trend

0 5 10 km ® jistorical Mineralized Showings




CONTEXT for GEN

ATHA Energy Corp. | August 2025 Corporate Presentation

The Angilak Project — Lac 50 Deposit

HISTORIC RESOURCE

A high-grade uranium deposit

located in Nunavut with

significant exploration potential

' One of the highest-grade deposits globally outside of the Athabasca Basin

' Lac 50 Deposit hosts historical resource of 43.3Mlbs U308 at an

average grade of 0.69 %'

Home to four 15km long by 3km wide corridors with confirmed uranium

mineralization that run parallel to the Lac 50 Trend including, the Lac 48,

Lac 52, and Lac 54 Trends
' Subject to +$107.2M of investment since 1975

Following ATHA's 2024 Drill Program at Angilak, ATHA
published the Lac 50 Deposit baseline conceptual

' exploration target ranging between 60.8Mlbs U308
and 98.2Mlbs U308, with an average grade range
between 0.37% and 0.48% U308 respectively?

The Exploration Target is based on diamond drill

' holes from 2009-2024 exploration at Lac 50 and
encompasses the deposit area included within the
historical mineral resource?

Athabasca
Basin

Thelon
Basin D
Angilak

' Project

ATHA

ENERGY CORP

Lac 50 Exploration History

. Historic Mineral Resource (Mlbs U308)'

@ Cumulative Drilling (meters)
37,397

17,974 .
. 27.1

14.2

201 2012

64,142

43.3

2013

Angikuni Basin & Yathkyed Basins, Nunavut

(@ Anglak Minecs Claia (Pre 2024
W 2024 Angilek saking

& Angghuni & Yathkyed asin
J——"
= =
=1

LAE 50 Trondd

O prorical Minersted Showings

' A Qualified Person has not done sufficient work to classify the historical estimates as current mineral resources or mineral reserves and ATHA is not treating the historical estimates as current mineral resources or mineral reserves. See Appendix for

additional details

2The stated potential quantity and grade is conceptual in nature, and there has been insufficient exploration to define a mineral resource, and it is uncertain if further exploration will result in the target being delineated as a mineral resource;
Conclusions from a third-party updated Technical Report (with an effective date November 25, 2024) establish a baseline Exploration Target Model for the Lac 50 Deposit, ranging between 60.8 M lbs U308 and 98.2 M Ibs U308, with an average grade
range of 0.37% U308 and 0.48% U308; a copy of which is available on the Company's SEDAR+ profile at www.sedarplus.ca; The QP provided ranges for potential uranium quantity and grade as a target for further exploration on the Lac 50 Deposit using
the available verified diamond drillhole data, including the 2024 drill program results. The ranges were derived from conceptual vein wireframes, drill core assays, grade interpolation, and applied uncertainty bandwidths. The exploration target
encompasses the deposit area previously included within the historical mineral resource
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CONTEXT for GEN

ATHA Energy Corp. | August 2025 Corporate Presentation ATHA

ENERGY CORP

2024 Lac 50 Deposit Success

Expanding the footprint
of known uranium Yomioyod Boasing Nunawut LAC 50 DEPOSIT
m i n e r 0 I i Z 0 ti 0 n Historic Resource Conceptual Exploration Target

43.3M Ibs! 60.8M Ibs - 98.2M Ibs?

Avg. Grade Avg. Grade Range
0.69%! 0.37% - 0.48%?

25 diamond drill holes for a total of ~10,051m were completed in
2024 on the Angilak Project. The program successfully
completed the following objectives:

1. Expand mineralization footprint at the Lac 50 Deposit

v All twelve holes drilled successfully intersected
uranium mineralization outside of the historic
mineralized domains

2. Test parallel structures to the Lac 50 Deposit

v All thirteen holes drilled successfully intersected new
lenses of uranium mineralization

v Three prospective trends, all parallel to the Lac 50

: e @ Angllak Mineral Claims (Pre 2024)
Trend were identified

0 2024 Angilak Staking
= Angikuni & Yathkyed Basin

3. Surficial saumpling, mapping and regional geophysics e

= [

v Program to delineate additional Lac 50 parallel mineralized LAC 50 Trend
corridors and identify prospective regional targets Rl o5t sk ® Historical Mineralized Showings

A Qualified Person has not done sufficient work to classify the historical estimates as current mineral resources or mineral reserves and ATHA is not treating the historical estimates as current mineral resources or mineral reserves. See Appendix for
additional details

2The stated potential guantity and grade is conceptual in nature, and there has been insufficient exploration to define a mineral resource, and it is uncertain if further exploration will result in the target being delineated as a mineral resource;
Conclusions from a third-party updated Technical Report (with an effective date November 25, 2024) establish a baseline Exploration Target Model for the Lac 50 Deposit, ranging between 60.8 M Ibs U308 and 98.2 M lbs U308, with an average grade
range of 0.37% U308 and 0.48% U308; a copy of which is available on the Company's SEDAR+ profile at www.sedarplus.ca; The QP provided ranges for potential uranium quantity and grade as a target for further exploration on the Lac 50 Deposit using
the available verified diamond drillhole data, including the 2024 drill program results. The ranges were derived from conceptual vein wireframes, drill core assays, grade interpolation, and applied uncertainty bandwidths. The exploration target
encompasses the deposit area previously included within the historical mineral resource



g POTENIAL AT THE YATH PROJET
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. Previous surface sampling includes
recorded uranium content reaching
up to 9.81%, 3.95%, and 2.14%
U308 in surface boulders and field
surveys conducted between 2012-
2014 by Kivallig Energy.

6960000N

. Seventeen (17) targets announced
from compilation of Kivallig / Valore
historic data.

. The 120.31 km? property is
contiguous with Atha Energy’s
Angilak Project/LAC 50 deposit

. Airborne MMT Geophysical Survey
flown in conjunction with Atha
Energy — data to be released shortly!

6940000N

480000E 500000E

Yathkyed Basin

U308: 2.14 %
SAMPLE DAB-81-200

520000E

A —

U308: 0.54 %
SAMPLE 4078

U308: 9.81% :
SAMPLE MM81-276 4 U308: 0.593 %
SAMPLE K3A
> ®
Legend e = A—‘f—’/
Mineral Claims Sy ’ )
"1 New Claims — ® .
B Generation Uranium (TSXV:GEN) AP 4 °® ‘_\
; e (e
Atha Eneragy (TSXV:SASK) s ®
Other Prospectors E= : o
Radioactive Boulders o®
from Assessment Reports
%t Other Claims / u30s:0.305% g AR 5O% % I
Generation Claims SAMPLE 11-76-39 ok Angilak/Lac 50
2010/2011 Boulder Sampling .
® >10%U308 DepOSIt
® 1-170%U308 L ®
® 0.1-1%U308
v, ATHA

Angikuni Basin

P o

16 km
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VGR Trend - a 5-kilometre mineralized corridor
along a reactivated basement fault, hosting
pervasive alteration, sulphides, and
radioactive structures traceable for over 3
kilometres.

. Embryo Creek - historical samples grading up

to 9.81% U,0,, with associated copper,
molybdenum, and silver, confirming robust
polymetallic potential.

. Lucky Break — polymetallic sulphide and
pitchblende mineralization recovered from
shallow subcrop beneath till cover, located 11
km from Lac Cinquante.

. Additional zones include Nest, BA-BB, Bog, IM-

6, Boulder Lake, Amy’s OC, and several
satellite targets, each demonstrating either
high radioactivity (often >10,000 cps) or
significant surface assays supportive of
uranium and associated polymetallic
mineralization.

6955000

SEVENTEEN TARGETS ANNOUNCED

490POO

495900

50%000 505P00 510P00 51%000
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Scale 1:166,317

Date: July 23, 2025 9
Datum: NAD 1983 UTM Zone 14N

Kilometers

Atha Claims
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g GENERATION URANIUM - PLANNING FOR SUCCESS GEN

Leverage Historical Data

Prior work has provided Generation with
high-potential targets

Seismic surveys have shown the key
target horizon is typically deeper than
previous drilling but still <300m deep

COMPTLETED .
\ &

Integrate Data from New
ATHA Angilak Discoveries

Refine exploration model with new
Atha information, run new seismic
surveys on advanced targets.

026 PRO GRAM

O

O —
\J

A\ V4
COMPLETED 2026 TARGET

Refine Targets with
Modern Geophysics

Early-season drone multi-platform
MMT geophysical surveys to add a
further data layer to refine current

targets

Undertake Generation’s
Maiden Drill Program

Results from data collation and
high-resolution geophysics will be
drill-tested

14



9 GENERATION URANIUM
CAPITAL STRUCTURE

- A“-

TSX.V GEN

SHARES &0 48,547,892
MARKET CAP ($CAD) 3.Im
WARRANTS* 23.1m @%0.15
OPTIONS* 2,625,000@$0.075
950,000@$0.09

*as of Dec. 15, 2025
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+1(778) 819-7881

\\Admin@generationuranium.co
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