
“Subject To” Acknowledgment
WHEREAS, the undersigned Buyer and Seller have entered in to a certain purchase and sales agreement regarding the following described property:

(Legal Description of Property Goes Here)
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

also known as:                         	                 123 Main St. City, ST 92109					

The parties are fully aware that the Buyer is purchasing the property from Seller subject to existing mortgage(s)/deeds of trust secured by the property.  The parties understand that the mortgage(s)/deed(s) of trust will NOT be paid off and released as part of the transaction, that the loan(s) will remain in Seller's name and may continue to appear on Seller's credit report, and that any title policy issued by ________________________ will identify the outstanding deed(s) of trust or mortgage as exceptions to coverage.
	
The amount of the loan(s) taken subject to is the amount agreed between the parties and provided to ______________________(Title Company/Escrow/Attorney’s Office). 

No independent verification of the exact balance of the loan(s) has been undertaken by _____________________                            (Title/Escrow/Attorney’s Office).  

Accordingly, the amount provided by the parties could be more or less than the amount actually required to payoff the underlying loans upon the date of closing. The parties hereby release ________________________ (Title/Escrow/Attorney’s Office) from any and all responsibility to verify the exact amount of the loan(s) taken subject to and from any and all liability in the event the amount required to payoff the loan(s) is more or less than the amount stated on the HUD-1 settlement statement.

_________________________________
Seller 


_________________________________
Buyer




STATE OF ____________)
					) ss.
County of _____________)

The foregoing instrument was acknowledged before me this _______ day of _______, 20___ by ___________ and ___________.

Witness my hand and official seal ______________________________________
               				  NOTARY PUBLIC
My commission expires ________________		

