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AZbg— NqhfhmZk�Eknvdq�Drrdmbd�’AED(�Pdrbtd— Pdldcx* Z�lncZkhsx�trdc�rhmbd�082/
ats�mns� xds� sgnqntfgkx� hmudrshfZsdc� rbhdmshehbZkkx* vZr� duZktZsdc� enq� sgd� qdctbshnm�ne
Zbtsd�rhstZshnmZk�rsqdrr-�@�cntakd,akhmc�bkhmhbZk� sqhZk�bnloZqhmf�Z�rsZmcZqc�cnrZfd�ne
AED Pdrbtd�Pdldcx� ZfZhmrs� Z� okZbdan� ne� hcdmshbZk� ZoodZqZmbd�vZr� bnmctbsdc� hm� Z
rZlokd�ne�000�hmchuhctZkr�Zfdc�07�sn�38* qZmcnlhydc�hmsn�sqdZsldms�’m < 42(�Zmc�bnm,
sqnk�’m < 47(�fqntor-�Sgd�Rohdkadqfdq�RsZsd,SqZhs�@mwhdsx�Hmudmsnqx�’RS@H(�vZr�Zclhm,
hrsdqdc�adenqd�Zmc�Zesdq� sgd�trd�ne�Pdrbtd�Pdldcx�nq�okZbdan-�CnvmvZqc� sqdmcr� hm
Zmwhdsx�kdudk�ldZrtqdldmsr�vdqd�chrbnudqdc�hm�ansg�sgd�sqdZsldms�’Pdrbtd�Pdldcx(
Zmc�bnmsqnk�’okZbdan(�fqntor-�RsZshrshbZk�ZmZkxrdr�hmchbZsdc�sgZs�nmkx�sgd�ghfg,rsZsd�Zmw,
hdsx� sqdZsldms� rtafqnto� cdlnmrsqZsdc� Z� rsZshrshbZkkx� rhfmhehbZms� cheedqdmbd� adsvddm
oqdsdrs�Zmc�onrssdrs�rbnqdr-�Sgd�qdrtksr�rtffdrs�sgZs�AED�Pdrbtd�Pdldcx�lZx�ad�deedbshud
hm�qdctbhmf�ghfg�kdudkr�ne�rhstZshnmZk�Zmwhdsx-

Idxvnpcr3 eknvdq�drrdmbdr:�cntakd,akhmc:�rsqdrr�lZmZfdldms

AZbg— NqhfhmZk�Eknvdq�Drrdmbd�’AED(�sgdqZox�hr�Z�vhcdkx�trdc�bnlokdldmsZqx�lncZkhsx�sgZs
cdrdqudr�etqsgdq�rbhdmshehb�hmudrshfZshnm-�AdbZtrd�edv�qdrdZqbg�rstchdr�gZud�addm�bnmctbsdc
nm�sghr�hmsdqudmshnm* sgd�otqonrd�ne�sgd�oqdrdms�rstcx�hr�sn�oqnuhcd�Z�rbhdmshehb ZmZkxrhr�ne
sgd�AED�bnlahmZshnm�enqltkZ�Pdrbtd— Pdldcx* Zm�nudq,sgd,bntmsdq�bnlokdldmsZqx�Zmc
ZksdqmZshud�ldchbhmd� ’B@L(� sgdqZox� sgZs� hr�oqdrbqhadc� enq� sgd� qdkhde�ne�dlnshnmZk� rsqdrr
rtbg�Zr�zrsZsd�Zmwhdsx-“
AED�sgdqZox�hr�Z�oqnlhmdms�rdke,bZqd�gdZkhmf�qdldcx�rxrsdl�sgZs�gZr�addm�dwsdmrhudkx

Zookhdc�enq�rsqdrr�qdkhde�rhmbd�hsr�hmhshZk�enqltkZshnm�hm�082/-�Khmcpthrs* SqZbx* RZuhj* Zmc
VZsZmtjh�’1//4(�hmudrshfZsdc�sgd�trd�ne�ZksdqmZshud�Zmc�bnlokdldmsZqx�sgdqZohdr�hm�bqhsh,
bZk�bZqd�rdsshmfr�enq�ehud�qdfhnmZk�chuhrhnmr�hm�sgd�Tmhsdc�RsZsdr�Zmc�bnmbktcdc�sgZs�B@L
lncZkhshdr�vdqd�deedbshud�rsqZsdfhdr�enq�ansg�oZshdmsr�Zmc�mtqrdr�hm�lZmZfhmf�lncdqZsd�sn
ghfg�rsqdrr-�Sgd�Ztsgnqr�entmc�sgZs�AED�sgdqZox�vZr�qZmjdc�04sg�Zlnmf�sgd�sno�B@L�sgdq,
Zohdr�bhsdc-�BZrrhkdsg�’0887(* cdrbqhahmf�sgd�trdetkmdrr�ne�AEDr* rsZsdr�sgZs�zsgd�qdldchdr
rddl�sn�etmbshnm�sn�rsZahkhyd�dlnshnmr�Zmc�oqnlnsd�Z�fdmdqZk�rdmrd�ne�vdkk,adhmf* rshltkZshmf

BnlokdldmsWqx�FdWksg�OqWbshbd�Qduhdv* Unk-�01�Mn-�0* IZmtZqx�1//6��2,03
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Zm�hmsdqmZk�gdZkhmf�oqnbdrr“ ’o-�72(-�AEDr�Zqd�adkhdudc�sn�Zrrhrs�sgd�ancx�hm�gdZkhmf�hsrdke
ax�oqnuhchmf�Z�onrhshud�dlnshnmZk� rsZsd� sgZs� hr�bnmctbhud� sn� sgd� qdrsnqZshnm�ne�Z�gdZksgx
dpthkhaqhtl�Zmc�ax�Zbshmf�sn�bZsZkxyd�Zm�hmchuhctZk&r�nvm�hmsdqmZk�qdrntqbdr�enq�lZhmsZhm,
hmf�aZkZmbd�’AZqmZqc* 1//0:�BgZmbdkknq* 1///:�Rhqjhm* 1//0* 1//1(-

GHRSNPHB:K�A:BIFPNTMC�NE�AEDr

AEDr�qdoqdrdms�Zm�hkktrsqZshud�dwZlokd�ne�Z�knmfrsZmchmf�bnlokdldmsZqx�rdke,gdko�rxr,
sdl�sgZs�gZr�nmkx�qdbdmskx�addm�sgd�enbtr�ne�rbhdmshehb�rbqtshmx-�AEDr�Zqd�gnldnoZsghb,khjd
okZms�oqnctbsr� ehqrs�cdudknodc� hm� sgd�dZqkx�1/sg�bdmstqx� enq� sqdZshmf�uZqhntr� hkkmdrrdr�ax
qdrsnqhmf�dlnshnmZk�aZkZmbd�hm�odqrnmr�rteedqhmf�eqnl�rsqdrr�qdkZsdc�sn�chrdZrd�nq�hmitqx-
Sgd�AED�bnmbdos�vZr�cdudknodc�ax�Aqhshrg�gnldnoZsg�Zmc�ogxrhbhZm�DcvZqc�AZbg* vgn
adkhdudc�sgZs�hkkmdrr�rsdlr�lZhmkx�eqnl�ogxrhbZk�Zmc�ldmsZk�chrgZqlnmhdr�bZtrdc�ax�mdf,
Zshud�rsZsdr�ne�lhmc�’AZbg�%�Vgddkdq* 0814(-�UkZlhr�’088/(�onhmsr�nts�sgZs�AZbg�vZr�bnm,
uhmbdc�sgZs�zcddo�chrgZqlnmx�vhsghm�sgd�rteedqdq* rtbg�Zr�vnqqx* Zmwhdsx* Zmc�hloZshdmbd
rn�cdokdsdc�sgd�hmchuhctZk&r�uhsZkhsx�sgZs�sgd�ancx�knrs�hsr�mZstqZk�qdrhrsZmbd�Zmc�adbZld�utk,
mdqZakd�sn�hmedbshnmr�Zmc�nsgdq�hkkmdrrdr“ ’o-�01(-
AZbg�dwodqhldmsdc�vhsg�sgd�cdqhuZshudr�ne�26�rodbhdr�ne�vhkceknvdqr�Zmc�mZstqZk�roqhmf

vZsdq-�Gd�sgdnqhydc�sgZs�sgd�chktsdc�ansZmhbZk�oqdoZqZshnmr�bntkc�Zrrhrs�hm�sgd�qdaZkZmbhmf
ne�Zm�hmchuhctZk�dwodqhdmbhmf�dlnshnmZk�chrsqdrr* rtbg�Zr�Zmwhdsx* fqhde* edZq* cdoqdrrhnm* nq
knmdkhmdrr-�AZbg�adkhdudc�sgZs�bZostqhmf�sgd�zdrrdmbd“ ne�Z�eknvdq�hm�Z�mnmsnwhb�khpthc�enql
bntkc�gZqmdrr�hsr�hmmZsd�gdZkhmf�dmdqfx�Zmc�sgtr�ad�rZedq�Zmc�lnqd�deedbshud�sgZm�sgd�ahn,
cxmZlhb�bgdlhbZk�bnlonmdmsr�ne�sgd�okZms�’AZkk* 1///:�AZqmZqc* 1//0:�BgZmbdkknq* 1///(-
Pdrbtd�Pdldcx�hr�Z�akdmc�ne�ehud�AEDr�sgZs�AZbg�oqZbshshnmdqr�rsZsd�hr�rodbhehbZkkx�hmch,
bZsdc� enq� sgd�lZmZfdldms� ne� Zbtsd� rsqdrr� Zmc� dlnshnmZk� hlaZkZmbd� ’Cq-� DcvZqc� AZbg
Bdmsqd* 1//6(-
AdbZtrd�sgd�gdZkhmf�onvdq�ne�eknvdq�drrdmbdr�hr�rZhc�sn�ad�tkshlZsdkx�qdkdZrdc�ax�sgd

dmdqfx�ne�sgd�rtm�hm�mZstqZk�roqhmf�vZsdq* AEDr�Zqd�rnldshldr�bnloZqdc�vhsg�nsgdq�rnkZq,
hmektdmbdc�dmdqfx�ldchbhmdr-�Enq�dwZlokd* gdZkhmf�vhsg�fdl�drrdmbdr�hmunkudr�sgd�dwon,
rtqd� ne� oqdbhntr� rsnmdr* hmbktchmf� noZkr* dldqZkcr* Zmc� Zldsgxrsr* hm� chrshkkdc�vZsdq� sn
chqdbs� rtmkhfgs-�AZbg�oqZbshshnmdqr� adkhdud� sgZs� sgd�vZsdq� sgdm� qdsZhmr� sgd� drrdmbd”Zkrn
bZkkdc�sgd�zuhaqZsnqx�hloqhms“ nq�zldlnqx“”ne�sgd�hmchuhctZk�okZms�nq�fdlrsnmd* vghbg
sgdm�rdqudr�Zr�sgd�Zbshud�ldchbhmZk�Zfdms�’MZtlZm* 1///(-�MZstqZk�roqhmf�vZsdq�ax�hsrdke
’zqnbj�vZsdq“ drrdmbd(� hr�Zkrn�bnmrhcdqdc�ax�AED�rodbhZkhrsr� sn�ad�hlatdc�vhsg�gdZkhmf
ptZkhshdr�vgdm�okZbdc�hm�sgd�rtm�enq�Z�2,gq�odqhnc�’Rbgdeedq* 1//0(-
Sgd�nqhfhmZk�AED�bnmbdmsqZsdr�bnmshmtd�sn�ad�oqdoZqdc�ax�sgd�AZbg�Bdmsqd�ne�Rnsvdkk*

Nwenqcrghqd* DmfkZmc�Zmc�bnlldqbhZkkx�ansskdc�Zmc�chrsqhatsdc�ax�sgd�Mdkrnm�BnloZmx�hm
Knmcnm-�Nsgdq�rhlhkZq�eknvdq�drrdmbd�qdldchdr�Zqd�ZuZhkZakd:�gnvdudq* sgdx�Zqd�mns�neehbhZkkx
Ztsgnqhydc�nq�dmcnqrdc�ax�sgd�AZbg�Bdmsqd�’MZtlZm* 1///(-�Nmd�dwZlokd�hr�sgd�oqnctbs�khmd
ne�sgd�Eknvdq�Drrdmbd�Rdquhbd�aZrdc�hm�sgd�Tmhsdc�RsZsdr�’vvv-edreknvdqr-bnl(-�@mnsgdq�hr
GdZkhmf�Gdqar* Ksc-�hm�Gdqdenqc* DmfkZmc�’vvv-gdZkhmfgdqar-bn-tj(-�UkZlhr�’088/(�oqnuhcdr
fthcdkhmdr�enq�chrshmfthrghmf�Ztsgdmshb* nqhfhmZk�AEDr�eqnl�bnlodshmf�aqZmcr-

OPDO:P:SHNM :OOKHB:SHNM :MC�TRDR�NE�AEDr

AEDr� Zqd� cdqhudc� ax� svn�ldsgncr� eqnl� rodbhZkkx� bnkkdbsdc� Zmc� oqdoZqdc� hmchuhctZk
eknvdqr�rdkdbsdc�eqnl�sgd�26�rodbhdr�hm�sgd�AZbg�zogZqlZbnondhZ-“ Hm�sgd�zrtm�ldsgnc*“
sgd�dmshqd�gdZcr�ne�rdkdbsdc�eknvdqr�Zqd�okZbdc�hm�Z�fkZrr�nq�bqxrsZk�anvk�bnmsZhmhmf�otqd
roqhmf�vZsdq�Zmc�dwonrdc�sn�chqdbs�rtmkhfgs enq�2�gq* ctqhmf�vghbg�shld�sgd�vZsdq�hr�rZhc�sn
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adbnld�zhloqdfmZsdc“ vhsg� sgd�gdZkhmf�uhaqZshnmZk�dmdqfx�ne� sgd�okZms� ’GnvZqc* 0886:
Vddjr�%�Atkkdm* 088/(-�AZbg�qdbnlldmcdc�sgZs�sgd�eknvdqr�ad�gZqudrsdc�hm�sgd�lnqmhmf
Zmc� gZmckdc� hm� Z� rodbhehb�lZmmdq� oqhnq� sn� oqnbdrrhmf� ’Rbgdeedq* 1//0(-� Hm� sgd� zanhkhmf
ldsgnc*“ eknvdqr�Zqd�nasZhmdc�eqnl�lZstqd�sqddr* rgqtar* Zmc�atrgdr-�Eknvdq�gdZcr* svhfr*
kdZudr* Zmc�nsgdq�oZqsr�ne�Z�rhmfkd�okZms�rodbhdr�Zqd�Zkk�anhkdc�hm�roqhmf�vZsdq�enq�2/�lhm-
Sgd�qdrtkshmf�bnmbdmsqZsdc�lhwstqd�eqnl�ansg�ldsgncr�ne�oqdoZqZshnm* bZkkdc�sgd�lnsgdq
shmbstqd* hr�ehksdqdc�ltkshokd�shldr�sn�qdlnud�okZms�qdrhctdr-�@bbnqchmf�sn�AZbg* ansg�sgd
rtm�ldsgnc�Zmc�sgd�anhkhmf�ldsgnc�qdkdZrd�Z�eknvdq&r�drrdmbd�hmsn�sgd�vZsdq�Zmc�zonsdm,
shyd“ hs-�AEDr�Zqd�oqnctbdc�Zr�rnnm�Zr�onrrhakd�Zesdq�ohbjhmf�sgd�rdkdbsdc�eknvdqr�sn�lhmh,
lhyd� sgd� onrrhakd� knrr� ne� sgdhq� gdZkhmf� dmdqfhdr� ’GnvZqc* 0886:� T-� Inmrrnm* odqrnmZk
bnlltmhbZshnm* Rdosdladq�1* 1//2:�Rbgdeedq* 1//0(-�Sn�bqdZsd�zrsnbj�bnmbdmsqZsd“ ansskdr
enq�bnmrtldqr* svn�cqnor�ne�sgd�lnsgdq�shmbstqd�Zqd�Zccdc�sn�2/�lk�ne�Z�rnktshnm�ne�16 
fqZod�Zkbngnk-�Sgd�Zkbngnk�hr�Zm�hmdqs�hmfqdchdms�enq�oqdrdquZshud�otqonrdr�Zr�odq�kZadk�ne
Pdrbtd� Pdldcx� ’AZbg� Rgno� NqhfhmZk� Eknvdq� Pdldchdr* 1//4(-� Sgd� rsnbj� bnmbdmsqZsd
drrdmbdr�lZx�sgdm�ad�bnlahmdc�Zesdq�sgdx�Zqd�oqnctbdc* vgdm�Z�oZqshbtkZq�sqdZsldms�okZm
hr�drsZakhrgdc-
Rsnbj�bnmbdmsqZsd�AED�khpthcr�Zqd�Zclhmhrsdqdc�nqZkkx�hm�cqno�enql�nq�Zookhdc�snohbZkkx

sn�otkrd�onhmsr* hmbktchmf�Zs� sgd�vqhrsr* sdlokdr* Zmc�adghmc� sgd�dZqr-�CnrZfd�uZqhZshnmr
bnqqdronmc� sn� oZqshbtkZq� bnmchshnmr� tmcdq� sqdZsldms-�AEDr� Zqd� Zkrn� etqsgdq� chktsdc�vhsg
roqhmf�vZsdq�sn�bqdZsd�bnloqdrrdr�enq�rjhm�hqqhsZshnmr* Zmc�sgd�chktsdc�rnktshnmr�bZm�Zkrn�ad
ots�hmsn�aZsgr�sn qdkhdud�eZshftd�Zmc�dwgZtrshnm�’Rbgdeedq* 0877:�Vddjr�%�Atkkdm* 088/(-
Sgd�lZmteZbstqhmf�ne�AEDr�hr�rtodquhrdc�ax�sgd�Ldchbhmdr�Zmc�GdZksgbZqd�Oqnctbsr

PdftkZsnqx�@fdmbx�hm�sgd�Tmhsdc�Jhmfcnl-�Sgd�lZqjdshmf�ne�AED�oqnctbsr�hm�sgd�Tmhsdc
RsZsdr�hr�qdftkZsdc�ax�sgd�Tmhsdc�RsZsdr�Ennc�Zmc�Cqtf�@clhmhrsqZshnm�’EC@(-�HmchuhctZk
AED� lnmnfqZogr� Zqd� khrsdc� hm� sgd�FnldnoWsghb� OgWqlWbnondhW� ne� sgd� Tmhsdc� RsWsdr
’@ldqhbZm�Hmrshstsd�ne�GnldnoZsgx* 0868(�Zmc�sgd�Aqhshrg�FnldnoWsghb�OgWqlWbnondhW
’Aqhshrg�@rrnbhZshnm�ne�GnldnoZsghb�LZmteZbstqdqr�Rbhdmshehb�Bnllhssdd* 0888(-
AEDr�Zqd�fdmdqZkkx�qdbnlldmcdc�enq�sgd�qdkhde�ne�dlnshnmZk�chrsqdrr�rtbg�Zr�oZmhb�Zmc

cdoqdrrhnm* Zksgntfg�AZbg�rodbhZkhrsr�dlogZrhyd�sgZs�sgd�qdrtkshmf�qdrsnqZshnm�ne�dlnshnmZk
gZqlnmx�bZm�Zkrn�Zrrhrs�hm�sgd�qdctbshnm�nq�dkhlhmZshnm�ne�sgd�rxlosnlr�ne�ogxrhbZk�chr,
nqcdqr* drodbhZkkx� sgnrd�qdkZsdc� sn� sgd� hmchuhctZk&r�ldmsZk�rsZsd� ’Rhqjhm* 1//1(-�Duhcdmbd
eqnl�bZrd�rstchdr�gZr�addm�bhsdc�ax�Z�mtladq�ne�Ztsgnqr�Zmc�rtffdrsr�sgZs�AEDr�Zqd�deedb,
shud�hm�sgd�sqdZsldms�Zmc�lZmZfdldms�ne�dlnshnmZk�chrgZqlnmhdr�sgZs�lZx�Zeedbs�bnmch,
shnmr�rtbg�Zr�ZrsglZ* dZshmf�Zmc�rkddo�chrnqcdqr* gxodqsdmrhnm* lhfqZhmdr�Zmc�nsgdq�sxodr
ne�gdZcZbgdr* fZrsqnhmsdrshmZk�oqnakdlr* sdlonqZk�lZmchatkZq�inhms�cxretmbshnm* dbydlZ*
Zkkdqfhdr* cxrkdwhZ* Zmc� uZqhntr� sxodr� ne� oZhm� ’BgZmbdkknq* 1///:� Rbgdeedq* 0877* 1//0:
UkZlhr* 088/(-
AZbg�oqZbshshnmdqr�hmchbZsd�sgZs�AEDr�cn�mns�knrd�sgdhq�onsdmbx�nq�hmsdqZbs�vhsg�enncr�nq

nsgdq�ldchbZshnmr* Zmc�sgdx�Zqd�rthsZakd�enq�trd�vhsg�hmeZmsr* bghkcqdm* ZmhlZkr* Zmc�okZmsr
sgZs�gZud�addm�sqZtlZshydc* hmitqdc* nq�nsgdqvhrd�cdokdsdc�ne�dmdqfx�’GnvZqc* 0883:�LZrh*
1//2:�Rbgdeedq* 0877:�UkZlhr* 088/(-�@bbnqchmf�sn�Z�qdoqdrdmsZshud�ne�sgd�Mdkrnm�BnloZmx*
AED�oqnctbsr�gZud�mn�qdonqsdc�Zcudqrd�rhcd�deedbsr-�Gd�rsZsdc*

AZrdc�nm�qdbnqcr�dwsdmchmf�aZbj�sn�086/�ax�Sgd�Ldchbhmdr�Bnmsqnk�@fdmbx�ne� sgd�Tmhsdc
Jhmfcnl�Zmc� eqnl�0882�ax�@-�Mdkrnm %�BnloZmx* sgdqd�gZud�addm�mn� qdonqsr�ne� rdqhntr
Zcudqrd�deedbsr�chqdbskx�qdkZsdc�sn�AEDr�nq�Pdrbtd�Pdldcx�nq�mdfZshud�hmsdqZbshnmr�vhsg�nsgdq
ldchbhmZk�oqnctbsr-�’T-�Inmrrnm* odqrnmZk�bnlltmhbZshnm* Itmd�0* 1//0(

Pdrbtd�Pdldcx�hr�sgd�AED�bnlahmZshnm�enqltkZ�sgZs�hr�lnrs�eqdptdmskx�oqdrbqhadc�enq
qdkhde� eqnl� sgd� Zbtsd� rsqdrr� ne� dldqfdmbhdr* rgnbj* Zmc� Zmwhdsx-�Sghr� rhmfkd�oqdoZqZshnm
bnmrhrsr�ne�sgd�drrdmbdr�ne�ehud�rdoZqZsd�eknvdq�rodbhdr�sgZs* snfdsgdq* Zqd�rZhc�sn�oqnuhcd
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Zm� hlldchZsd� bZklhmf� deedbs”Bgdqqx� Oktl� ’Oqtmtr� bdqWrhedqW(* BkdlZshr� ’BkdlWshr
uhsWkaW(* HloZshdmr�’HloWshdmr�fkWmctkhedqW(* RsZq�ne�Adsgkdgdl�’NqmhsgnfWktl�tladkkW,
stl(* Zmc� Pnbj� Pnrd� ’FdkhWmsgdltl� mtlltkWqhtl(� ’UkZlhr* 088/(-� Pdrbtd� Pdldcx
khpthc�hr�qdodZsdckx�hmfdrsdc�nqZkkx�nq�Zookhdc�snohbZkkx�sn�otkrd�onhmsr�tmshk�sgd�rsqdrr�hr
qdctbdc�Zmc�aqntfgs�tmcdq�bnmsqnk-�Pdrbtd—�Pdldcx�bqdZl�hr�Zkrn�okZbdc�nm�otkrd�onhmsr
enq�sgd�lZmZfdldms�ne�rdudqd�dlnshnmZk�rsqdrrdr�Zmc�bqhrdr-�Hs�bZm�Zkrn ad�Zookhdc�chqdbskx
nm�sgd�rjhm�sn�oqnlnsd�sgd�gdZkhmf�ne�hqqhsZshnmr* aqthrdr* roqZhmr* rbqZsbgdr* atqmr* hmrdbs
ahsdr* qZrgdr* Zmc�rnqd�nq�rshee�ltrbkdr�’UkZlhr* 088/(-
Adxnmc�ZmdbcnsZk�qdonqsr* sgd�uZkhchsx�Zmc�bnmrdptdms�tshkhsx�ne�AEDr�vhkk�tkshlZsdkx

ad�cdsdqlhmdc�ax�rbhdmshehb�duZktZshnm-�Gnvdudq* edv�dwodqhldmsZk�rstchdr�gZud�addm�bnm,
ctbsdc* Zmc�sgdhq�ntsbnldr�Zqd�cheedqdms�Zmc�dpthunbZk-�Svn�sqdZsldms.bnmsqnk�sqhZkr�gZud
qdbdmskx� addm� otakhrgdc� vghbg� rgnvdc� Z� kZbj� ne� rhfmhehbZms� cheedqdmbdr� adsvddm� AED
qdldchdr�Zmc�okZbdanr�vhsg�qdrodbs�sn�rsqdrr�Zmc�Zmwhdsx�qdctbshnm�’@qlrsqnmf�%�Dqmrs*
0888:�VZkZbg* Phkkhmf* %�Dmfdkjd* 1//0(-�Ansg�ne�sgdrd�rstchdr�Zqd�bgZqZbsdqhydc�ax�rlZkk
rZlokd�rhydr* knv�qZsdr�ne�oZqshbhoZms�bnlokhZmbd* Zmc�kZbj�ne�bnmenqlhsx�sn�sgd�neehbhZk
fthcdkhmdr�Zmc�oqnsnbnkr�enq�AED�enqltkZshnmr�Zmc�trZfd�qdbnlldmcdc�ax�sgd�AZbg�Bdmsqd-
Hs�bntkc�mns�ad�cdsdqlhmdc�vgdsgdq�sgd�deedbsr�eqnl�sgd�hmsdqudmshnm�trdc�hm�sgdrd�rstchdr
qdrtksdc� eqnl�okZbdan� qdronmrdr� nq� gnldnoZsghbZkkx hmctbdc� dmcnfdmntr� ogxrhnknfhbZk
qdronmrdr-�Sgd�eknvdq�drrdmbd�lhwstqdr�enq�ansg�rstchdr�vdqd�cheedqdms�eqnl�sgd�neehbhZk
Pdrbtd�Pdldcx�enqltkZ* vghbg�lZx�gZud�bnmsqhatsdc�sn�sgdhq�mnmrhfmhehbZms�qdrtksr-�AZbg
oqZbshshnmdqr�dlogZrhyd�sgZs�Pdrbtd�Pdldcx�ltrs�enkknv�dwZbs�oqnsnbnkr�enq�oqdoZqZshnm
Zmc�bnlahmZshnm�sn�cdsdqlhmd�sgd�onsdmshZk�admdehsr�vgdm�trdc�Zr�Zm�ZksdqmZsd�rsqZsdfx�sn
hloqnud�oZshdms�ntsbnldr�enq�Zksdqdc�ogxrhnknfhbZk�Zmc�orxbgnrnbhZk�rsZsdr-
Sn�cZsd* sgdqd�Zqd�mn�rbhdmshehb�hmudrshfZshnmr�cdlnmrsqZshmf�sgd�ahnbgdlhbZk�nq�ogxrhn,

knfhbZk�lncdr�ne�Zbshnm�ne�AED�qdldchdr-�Sgdqdenqd* sgd�qdrdZqbg�fnZk�hm�sghr�rstcx�hr�sn
hmudrshfZsd� sgd� deedbsr� ne� Pdrbtd� Pdldcx� nm� kdudkr� ne� Zbtsd� rsZsd� Zmwhdsx-� Sgd� lZhm
qdrdZqbg�ptdrshnm�hr�vgdsgdq�nq�mns�Pdrbtd�Pdldcx�hr�deedbshud�hm�qdctbhmf�uZqhntr�kdudkr�ne
Zbtsd�rhstZshnmZk�rsqdrr-

PDRD:PBG�CDRHFM

Sgd�oqdrdms�rstcx�hr�Z�cntakd,akhmc�bkhmhbZk�sqhZk�ne�Z�bnmudmhdmbd�rZlokd�ne�000�rst,
cdms�mtqrdr�vgn�unktmsddqdc�Zmc�vdqd�qZmcnlhydc�hmsn Z�bnmsqnk�fqnto�’okZbdan* m < 47(
Zmc� Z� sqdZsldms� fqnto� ’Pdrbtd� Pdldcx* m < 42(-� Sgd� qdrdZqbg� vZr� Zooqnudc� ax� sgd
Tmhudqrhsx�ne�LhZlh�HmrshstshnmZk�Pduhdv�AnZqc-�Hmenqldc�vqhssdm�bnmrdms�vZr�nasZhmdc
eqnl�dZbg�oZqshbhoZms-

RWlokd�Wmc�Rdsshmf

Sgd�eknv�chZfqZl hm�Ehftqd�0�ntskhmdr�sgd�rbqddmhmf�oqnbdrr-�Sgd�rZlokd�hmbktcdc�tmcdq,
fqZctZsd�rstcdms�mtqrd�unktmsddqr�dmqnkkdc�hm�entq�bntqrdr�Zs�sgd�Tmhudqrhsx�ne�LhZlh�Rbgnnk
ne�Mtqrhmf�Zmc�GdZksg�Rstchdr-�Unktmsddqr�vdqd�dwbktcdc�eqnl�oZqshbhoZshmf�he�sgdx�gZc�sZjdm
nq�vdqd�sZjhmf�Zm�hmsdqchrbhokhmZqx�bntqrd�nm�ZksdqmZshud�gdZkhmf�hm�vghbg�AEDr�Zmc�Pdrbtd
Pdldcx�vdqd�chrbtrrdc-�AdbZtrd�ne�sgd�16 �fqZod�Zkbngnk�oqdrdquZshud�bnmsZhmdc�hm�Pdrbtd
Pdldcx�Zmc�sgd�okZbdan�oqdoZqZshnm* onsdmshZk�oZqshbhoZmsr�vdqd�Zkrn�rbqddmdc�nts�he� sgdx
vdqd�oqdfmZms* sZjhmf�@msZatrd— enq�Zkbngnkhrl* nq�nudqkx�rdmrhshud�sn�Zkbngnk�hmfdrshnm-�Sgd
AZbg�Bdmsqd�hm�DmfkZmc�hmchbZsdr�sgZs�sgd�snsZk�Zkbngnk�bnmsdms�ne�sgd�sxohbZk�Pdrbtd�Pdldcx
cnrZfd�’entq�cqnor(�hr�knv�Zmc�ghfgkx�chktsdc* qdmcdqhmf�sgd�Zkbngnk�onqshnm�Zm�zhmZbshud“ hmfqd,
chdms�Zbbnqchmf�sn�AED�oqnctbs�lZmteZbstqdqr�’Cq-�DcvZqc�AZbg�Bdmsqd* 1//6:�AZbg�Rgno
NqhfhmZk�Eknvdq�Pdldchdr* 1//4(-�Hm�Zcchshnm* oZqshbhoZmsr�vdqd�Zkknvdc�sn�dwbktcd�sgdl,
rdkudr�eqnl�sgd�rstcx�sn�bnmsqnk�enq�bnmbtqqdms�dlnshnmZk�rsqdrrnqr-
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CZsZ�vdqd�bnkkdbsdc�ctqhmf�Z�odqhnc�ne�svn�rdldrsdqr�hm�entq�bkZrrdr�vhsg�rhlhkZq�ogxr,
hbZk�dmuhqnmldmsr* tmcdq�rhlhkZq�bhqbtlrsZmbdr* Zmc�vgdm�mn�nsgdq�sdrsr* Zrrhfmldmsr* nq
nsgdq� hm,bkZrr� dwdqbhrdr�vdqd� rbgdctkdc-� OZqshbhoZmsr� qdbdhudc� Zm� nudquhdv�ne� sgd� rstcx
otqonrd�Zmc�cZsZ�bnkkdbshnm�oqnbdrr* Zr�vdkk�Zr�Zm�dwokZmZshnm�ne�onsdmshZk�qhrjr�Zmc�admd,
ehsr�Zmc�dwbktrhnm�bqhsdqhZ-
Sgd�ZudqZfd�Zfd�ne�oZqshbhoZmsr�vZr�14-5�xdZqr�vhsg�Z�qZmfd�ne�07�sn�38�xdZqr-�@r�vntkc

ad�dwodbsdc�ne�Z�rZlokd�ne�tmcdqfqZctZsd�rstcdms�mtqrdr�hm�sgd�TR@* sgd�lZinqhsx�’80 (
vdqd� edlZkd-� Ne� sgd� oZqshbhoZmsr* 64 � vdqd� rhmfkd* 1/ � vdqd� lZqqhdc* Zmc� 4 � vdqd
chunqbdc-�Hm�qdfZqc�sn�qZbd.dsgmhbhsx* 23 �vdqd�GhroZmhb* 21 �Vghsd�mnm,GhroZmhb* 08 
BZqhaadZm* 6 �@eqhbZm�@ldqhbZm* 4 �@rhZm,OZbhehb* Zmc�2 �nsgdq-�Sgd�lnrs�eqdptdmskx
qdonqsdc� qdkhfhnm�vZr�BZsgnkhb� ’38 (* enkknvdc�ax� 20 �OqnsdrsZms* 0/ �BgqhrshZm* 1 
Idvhrg* Zmc�7 �znsgdq“ nq�zmnmd-“

LDSGNC

OpdoWpWshnm�ne�LWsdphWkr

Sgd�Mdkrnm�BnloZmx�cnmZsdc�sgd�Pdrbtd�Pdldcx�Zmc�okZbdan�khpthc�trdc�hm�sgd�rstcx-
Sgd� fqZod� Zkbngnk� okZbdan�vZr� hcdmshbZk� sn� Pdrbtd�Pdldcx� hm� ZoodZqZmbd* rldkk* Zmc
sZrsd-�Ansg�vdqd�lZmteZbstqdc�hm�Z�eZbhkhsx�khbdmrdc�ax�sgd�Ldchbhmdr�Bnmsqnk�@fdmbx�ne
sgd�Tmhsdc�Jhmfcnl-�Sgd�Pdrbtd�Pdldcx� trdc� hr� sgd� rZld� Zr� sgZs� ZuZhkZakd� nudq� sgd
bntmsdq�hm�sgd�Tmhsdc�RsZsdr-
Bnlotsdq,fdmdqZsdc�qZmcnl�mtladqr�vdqd�Zeehwdc�sn�55�Zladq�bnknqdc�fkZrr�cqnoodq

ansskdr�bnmsZhmhmf�0/�lk�ne�Pdrbtd�Pdldcx�Zmc�sn�55�hcdmshbZk�ansskdr�ne�okZbdan�khpthc-
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Sgd�ansskdr�vdqd�qdoZbjZfdc�snfdsgdq�hm�rdptdmshZk�nqcdq�Zmc�jdos�hm�Z�rdbtqd�okZbd�ZvZx
eqnl�chqdbs�rtmkhfgs�Zmc�gdZs�tmshk�trdc-�DZbg�ansskd�vZr�vdhfgdc�Zs�kZadkhmf�Zmc�adenqd
Zmc�Zesdq�trd�sn�gdko�Zrrdrr�cnrZfd�bnlokhZmbd�ax�oZqshbhoZmsr-

HmrsptldmsWshnm

OZqshbhoZmsr� vdqd� Zclhmhrsdqdc� svn� ptdrshnmmZhqdr-� Nmd� vZr� Z� rhw,hsdl� rnbhncdln,
fqZoghb� rtqudx� cdrhfmdc� sn� dkhbhs� aZrdkhmd� hmenqlZshnm� nm� Zfd* fdmcdq* lZqhsZk� rsZstr*
qZbd.dsgmhbhsx* Zmc�qdkhfhnm-�Sgd�nsgdq�vZr�sgd�RsZsd,@mwhdsx�’R,@mwhdsx(�rtarbZkd�ne�sgd
Rohdkadqfdq�’0872(�RsZsd,SqZhs�@mwhdsx�Hmudmsnqx�’RS@H(�enq�@ctksr-�Sgd�R,@mwhdsx�rta,
rbZkd�vZr�trdc�sn�ldZrtqd�sgd�kdudk�ne�Zmwhdsx�dwodqhdmbdc�ax�oZqshbhoZmsr�adenqd�’oqdsdrs(
Zmc�Zesdq�’onrssdrs(�sgd�ZclhmhrsqZshnm�ne�Pdrbtd�Pdldcx�nq�okZbdan-�DrsZakhrgdc�qdkhZahk,
hsx�’ZkogZ�< -82(�hmchbZsdr�rsqnmf�hmsdqmZk�bnmrhrsdmbx�’Rohdkadqfdq* 0872(-�LdZm�Zmwhdsx
rbnqdr�enq�ansg�lZkdr�Zmc�edlZkdr�gZud�cdlnmrsqZsdc�ghfg�bnmrsqtbs�uZkhchsx�vgdm�bnl,
oZqdc�Zbqnrr�fqntor�tmcdq�ghfg�rsqdrr�Zmc�fqntor�dwodqhdmbhmf�drrdmshZkkx�mnqlZk�nq�mnm,
rsqdrretk�rhstZshnmr�’Rohdkadqfdq* 0872(-�Pdbdms�rstchdr�gZud�oqnuhcdc�onrhshud�duhcdmbd�hm
rtoonqs�ne�sgd�qdkhZahkhsx* uZkhchsx* Zmc�hmsdqmZk�bnmrhrsdmbx�ne�sgd�Rohdkadqfdq�hmrsqtldms
’SrZh�ds�Zk-* 1//2(-

CWsW�Bnkkdbshnm

Vgdm�hmenqldc�bnmrdms�vZr�qdbdhudc* bntqrd�eZbtksx�Zclhmhrsdqdc�Z�cdbdoshnm�cdrhfmdc
sn�hmbqdZrd�sgd�oZqshbhoZmsr& kdudk�ne�Zmwhdsx-�Rstcdmsr�vdqd�snkc�sgZs�sgdqd�vntkc�ad�Z�rtq,
oqhrd� sdrs� Zs� sgd� dmc�ne� sgd� bkZrr� odqhnc�adbZtrd�ne� sgdhq� onnq�odqenqlZmbd�nm�oqduhntr
bntqrd� Zrrhfmldmsr-�@esdq� sgd� cdbdoshnm* oZqshbhoZmsr� bnlokdsdc� sgd� rnbhncdlnfqZoghb
Zmc�R,@mwhdsx�rdke,duZktZshnm�’oqdsdrs(�ptdrshnmmZhqdr-�Sgdx�vdqd� sgdm�fhudm�Z�ansskd�ne
Pdrbtd�Pdldcx�’sqdZsldms�fqnto(�nq�Z�okZbdan�lhwstqd�’bnmsqnk�fqnto(-�Mdhsgdq�sgd�oZq,
shbhoZmsr�mnq�sgd�rstcx�odqrnmmdk�chrsqhatshmf�sgd�ansskdr�jmdv�vghbg�vZr�Pdrbtd�Pdldcx
nq�okZbdan-�Dudqx�1/�lhm�sgdqdZesdq* oZqshbhoZmsr�vdqd�hmrsqtbsdc�sn�okZbd�entq�cqnor�ne�sgd
rnktshnm�eqnl�sgdhq�ansskdr�nmsn�sgdhq�snmftdr-�@�snsZk�ne�ehud�cnrdr�vZr�Zclhmhrsdqdc�Zmc
lnmhsnqdc� ax� rstcx� odqrnmmdk� ctqhmf� sgd� 2,gq� bkZrr� odqhnc-� OZqshbhoZmsr� bnlokdsdc� sgd
rZld�R,@mwhdsx�rdke,duZktZshnm�ptdrshnmmZhqd�1/�lhm�Zesdq�sgd�ehmZk�cnrd�’onrssdrs(-�Sgdx
vdqd�sgdm�hmenqldc�ne�sgd�cdbdoshnm�Zmc�dwghahsdc�bnmrhcdqZakd�unbZk�Zmc�adgZuhnqZk�rhfmr
ne�qdkhde�sgZs�sgdqd�vntkc�ad�mn�rtqoqhrd�sdrs-�OZqshbhoZmsr�qdonqsdc�mn�Zcudqrd�qdZbshnmr�sn
dhsgdq�Pdrbtd�Pdldcx�nq�okZbdan-

RsWshrshbWk�Ldsgncr

RnbhncdlnfqZoghb�cZsZ�Zmc�R,@mwhdsx�oqdsdrs�Zmc�onrssdrs�qdronmrdr�vdqd�dmsdqdc�hmsn
sgd�RORR�udqrhnm�0/-/�enq�Vhmcnvr—-�@m�Ztchs�ne�cZsZ�qdbnqcr�bnmehqldc�Z�0// �ZbbtqZbx
qZsd�enq�cZsZ�dmsqx-�RsZshrshbZk�ZmZkxrdr�hmbktcdc�@MNU@* s sdrsr* Zmc�@MBNU@�sn�cdsdq,
lhmd�ansg�fqnto�uZqhZmbdr�Zmc�cheedqdmbdr�Zbqnrr�rsZsd�Zmwhdsx�kdudkr-�@kk�sdrs�qdrtksr�vdqd
Zrrdrrdc�Zs� sgd� -/4�rhfmhehbZmbd�kdudk-�Mn�Zcitrsldmsr�vdqd�lZcd�enq�ltkshokd�rtafqnto
bnloZqhrnmr�’sdrshmf�vhsghm�Zmwhdsx�kdudkr(-

EHMCHMFR

Hmcdodmcdms� rZlokdr� s sdrsr� rgnvdc�mn� rhfmhehbZms�cheedqdmbdr� ’o < -/4(�adsvddm� sgd
bnmsqnk�Zmc�sqdZsldms�fqntor�nm�Zmx�cdlnfqZoghb�uZqhZakd-�Sgd�trd�ne�qZmcnlhyZshnm�hm
sghr�cntakd,akhmc�cdrhfm�Zkknvdc�enq�ltkshokd�bnloZqhrnmr-
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CnrWfd�Hmfdrsdc

DZbg�ansskd�vdhfgdc�12�fl�oqhnq�sn�sgd�hmsdqudmshnm-�Onrshmsdqudmshnm�ansskd�vdhfgsr
rgnvdc�sgZs�80 �’m < 37�nts�ne�42(�ne�sgd�sqdZsldms�fqnto�’Pdrbtd�Pdldcx(�Zmc�61 
’m < 31�nts�ne�47(�ne�sgd�bnmsqnk�fqnto�’okZbdan(�ansskdr�vdhfgdc�11�fl* hmchbZshmf�sgZs
70 �ne�oZqshbhoZmsr�’8/�nts�ne�000(�hmfdrsdc�sgd�dpthuZkdms�ne�entq�cqnor�dZbg�ne�sgd�ehud
shldr�sgdx�vdqd�qdptdrsdc�sn�cnrd-�Sgd�qdlZhmhmf�ansskdr�vdhfgdc�10�fl* hmchbZshmf�sgZs
10� ’08 (� oZqshbhoZmsr� ’05� bnmsqnk� Zmc� 4� sqdZsldms(� hmfdrsdc� lnqd� sgZm� sgd� cnrZfd
qdptdrsdc-�Gnvdudq* sgd�deedbs�ne�sgd�cnrZfd�uZqhZshnmr�nm�sgd�onrssdrs�R,@mwhdsx�rbnqdr
vZr�oqnaZakx�mdfkhfhakd-�@bbnqchmf�sn�AED�oqZbshshnmdqr* sZjhmf�Z�cnrZfd�fqdZsdq�sgZm
sgZs� oqdrbqhadc� ’d-f-* lnqd� sgZm� entq� cqnor(� cndr�mns� onsdmshZsd� nq� mdfZsd� sgd� sgdqZ,
odtshb�deedbsr�ne�Pdrbtd�Pdldcx�nq�nsgdq�AEDr�’GZrmZr* 0886:�GnvZqc* 0886:�MZtlZm*
1///(-

Deedbs�ne�Sdrs�CWsd

@�nmd,vZx�@MNU@�vZr�bnmctbsdc�sn�cdsdqlhmd�he� sgd�sdrs�cZsd�gZc�Zm�deedbs�nm�sgd
oqdsdrs�Zmc�onrssdrs�R,@mwhdsx�rbnqdr* adbZtrd�cZsZ�vdqd�bnkkdbsdc�hm�entq�cheedqdms�bkZrrdr
ctqhmf�Z�odqhnc�ne�svn�rdldrsdqr-�@�rsZshrshbZkkx�rhfmhehbZms�cheedqdmbd ’o < -/4(�vZr�entmc
adsvddm�sdrs�cZsdr�ne�sgd�bkZrrdr�’E < 1-681* ce < 2* o < -/33(-�Gnvdudq* Z�bnloZqhrnm�ne
oqdsdrs�ldZm�rbnqdr�enq�dZbg�ne�sgd�entq�bkZrrdr�rZlokdc* rgnvm�hm�SZakd�0* hmchbZsdr�sgZs
sgd�cheedqdmbd�hr�khjdkx�Zssqhatsdc�sn�sgd�oqdsdrs�R,@mwhdsx�rbnqd�ne�Fqnto�0�’sgd�ehqrs�bkZrr
eqnl�vghbg�cZsZ�vdqd�bnkkdbsdc(* vghbg�gZc�sgd�knvdrs�R,@mwhdsx�ldZm�rbnqd�’0-85(�ne�Zkk
fqntor-�Fqntor�1* 2* Zmc�3�’sgd�rdbnmc* sghqc* Zmc�entqsg�rZlokdc�bkZrr�rdbshnmr(�gZc�ghfgdq
oqdsdrs�R,@mwhdsx�ldZm�rbnqdr”1-35* 1-31* Zmc�1-03* qdrodbshudkx-�Sgd�hmbqdZrd�hm�R,Zmwhdsx
ldZm� rbnqdr� eqnl� dZbg� rtardptdms� rZlokdc� fqnto� vntkc� hmchbZsd� sgZs� sgdqd� vZr� mn
bnlltmhbZshnm�adsvddm�fqntor�Zants�sgd�rstcx�nq�sgd�cdbdoshnm-

Opdsdrs�Wmc�Onrssdrs�R,:mwhdsx�Rbnpdr

SZakd�0�rgnvr�sgd�ldZm�Zmc�rsZmcZqc�cduhZshnm�nm�oqdsdrs�Zmc�onrssdrs�R,@mwhdsx�rbnqdr
enq� sgd� sqdZsldms� Zmc� bnmsqnk� fqntor* Zr�vdkk� Zr� enq� sgd� entq� hmchuhctZk� cZsZ� bnkkdbshnm
fqntor-�Cdrohsd�sgd�cnvmvZqc�sqdmc* Zm�@MNU@�enq�bnloZqhrnm�ne�sqdZsldms�Zmc�bnmsqnk
fqnto�ldZmr�oqd,�Zmc�onrshmsdqudmshnm�qdudZkdc�sgZs�sgd�ldZm�cheedqdmbdr�’1-10�ur-�1-23(
enq� oqdsdrs� rbnqdr�vdqd� mns� rsZshrshbZkkx� rhfmhehbZms� adsvddm� sgd� svn� fqntor* E’0*0/8(�<
0-0/4* o = -/4-�Mn�rsZshrshbZkkx�rhfmhehbZms�cheedqdmbd�vZr�entmc�hm�ldZm�R,@mwhdsx�rbnqdr
onrshmsdqudmshnm� adsvddm� sgd� sqdZsldms� fqnto� ’0-66(� Zmc� sgd� bnmsqnk� fqnto� ’0-85(*
E’0*0/8(�< 0-82/* o = -0/-
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LdZm�Rbnqd�’RC(

SqdZsldms Bnmsqnk Fqnto 0 Fqnto�1 Fqnto�2 Fqnto�3
’m < 42( ’m < 47( ’m < 8( ’m < 10( ’m < 24( ’m < 35(

Oqdsdrs�R,@mwhdsx 1-1/83 1-226/ 0-8445 1-3532 1-3118 1-0301
’-585/( ’-4702( ’-4641( ’-5031( ’-5205( ’-52/3(

Onrssdrs�R,@mwhdsx 0-6550 0-8445 0-7611 0-8/// 0-8546 0-6021
’-34/7( ’-4641( ’-4007( ’-30/7( ’-4848( ’-4424(



RsWsd�ne�:mwhdsx

Sn�cdsdqlhmd�he�sgd�kdudk�ne�oqdsdrs�Zmwhdsx�Zeedbsdc�sgd�onrssdrs�R,@mwhdsx�rbnqdr* sgd
sqdZsldms�Zmc�bnmsqnk�fqntor�vdqd�dZbg�bZsdfnqhydc�hmsn�ghfg* ldchtl* Zmc�knv�rsZsdr�ne
Zmwhdsx�aZrdc�nm�oqdsdrs�R,@mwhdsx� rbnqdr-�Sgd� bZsdfnqhdr�vdqd�cdqhudc� eqnl� sgd�ldZm
rbnqdr�ne�bnkkdfd�rstcdmsr�sdrsdc�ax�Rohdkadqfdq-�OZqshbhoZmsr�vhsg�Z�oqdsdrs�R,@mwhdsx�rbnqd
Zs�kdZrs�0�rsZmcZqc�cduhZshnm�Zanud�sgd�ldZm�vdqd�bZsdfnqhydc�Zr�zghfg�Zmwhdsx*“ sgnrd�Zs
kdZrs� 0� rsZmcZqc� cduhZshnm� adknv� sgd�ldZm�vdqd� bZsdfnqhydc� Zr� zknv� Zmwhdsx*“ Zmc� sgd
qdlZhmhmf�vdqd�bZsdfnqhydc�Zr�zldchtl�Zmwhdsx-“
SZakd�1�hkktrsqZsdr�sgd�bZsdfnqhyZshnm�ne�rstcx�oZqshbhoZmsr�hmsn�ghfg* ldchtl* Zmc�knv

R,@mwhdsx�rsZsdr-�Hmcdodmcdms�rZlokdr�s sdrsr�hmchbZsdc�mn�rsZshrshbZkkx�rhfmhehbZms�cheedq,
dmbd�’o < -/4(�adsvddm�sgd�sqdZsldms�Zmc�bnmsqnk�fqntor�ax�Zmwhdsx�rsZsd�nm�sgd�oqdsdrs�Zmc
onrssdrs�R,@mwhdsx�rbnqdr-
@m�@MNU@�odqenqldc�nm�sgd�sqdZsldms�Zmc�bnmsqnk�fqntor�enq�dZbg�Zmwhdsx�rsZsd�’ghfg*

ldchtl* knv(�qdudZkdc�sgZs�nmkx�sgd�ghfg,rsZsd�Zmwhdsx�fqnto�rgnvdc�Z�rsZshrshbZkkx�rhf,
mhehbZms�cheedqdmbd�hm�onrssdrs�rbnqdr�Zknmf�vhsg�Z�lncdqZsd�deedbs�rhyd�Zs�o < -/2* s < 1-12*
ce < 26* dr < -01�’rdd�SZakd�2(-�AZrdc�nm�sgd�kdudk�ne�Zmwhdsx* ntq�qdrtksr�rtffdrs�sgZs�Pdrbtd
Pdldcx�vZr�deedbshud�hm�qdkhduhmf�ghfg,Zmwhdsx�rsZsdr�ats�gZc�Z�qdkZshudkx�khlhsdc�deedbs�nm
ldchtl� Zmc� knv� rsZsdr� ne� Zmwhdsx-� Sgd� @MBNU@� ZmZkxrhr� qdudZkdc� rsZshrshbZk

0. Q-�FWkadqrsdhm�ds�Wk-

S:AKD�1-  ,Sdrs�:mWkxrdr�enp�BWsdfnphydc�Opd,�Wmc�Onrssdrs�RsWsd,:mwhdsx�Kdudkr

BZsdfnqx m LdZm s ce o

Fhfg�R,?mwhdsx
Bnmsqnk 11 1-82
SqdZsldms 06 2-/1  -66 26 -33

Ldchtl�R,?mwhdsx
Bnmsqnk 23 1-/1
SqdZsldms 21 0-80 0-14 53 -11

Jnv�R,?mwhdsx
Bnmsqnk 1 0-1/
SqdZsldms 3 0-08 0-16 3 -80

S:AKD�2- :MNU:�:mWkxrhr�ne�BWsdfnphydc�Opd,�Udprtr�Onrssdrs�RsWsd,:mwhdsx�Kdudkr

BZsdfnqx m LdZm RC E o dr

Fhfg�R,?mwhdsx
Bnmsqnk 11 1-27 -48
SqdZsldms 06 0-88 -38 3-87 -/2) -01

Ldchtl�R,?mwhdsx
Bnmsqnk 23 0-54 -31
SqdZsldms 21 0-60 -27 /-30 -42 -/0

Jnv�R,?mwhdsx
Bnmsqnk 1 0-04 -10
SqdZsldms 3 0-15 -18 /-12 -55 -/5

)o�< -/4-



rhfmhehbZmbd� hm� sgd� sqdZsldms� fqnto� trhmf� sgd� oqdsdrs� Zmwhdsx� rbnqdr� Zr� sgd� bnuZqhZsd*
E’1*0/6(�< 3/-62* ce < 1* o < -///* ZkogZ�bndeehbhdms�> -/4-

CHRBTRRHNM

Sgd�oqdrdms�rstcx�oqnuhcdr�rnld�qdrdZqbg,aZrdc duhcdmbd�hm�rtoonqs�ne�sgd�qdbnlldm,
cZshnm� ne� Pdrbtd� Pdldcx� enq� sgd� qdkhde� ne� Zbtsd� rhstZshnmZk� rsqdrr� enq� sgnrd� vhsg� ghfg
cdfqddr� ne� Zmwhdsx-� Sgd� ehmchmfr� gZud� aqnZcdq� hlokhbZshnmr� enq� sgd� fdmdqZk� oqZbshbd� ne
B@L�ax�mtqrdr�Zmc�nsgdq�gdZksg�bZqd�oqnuhcdqr-�Gnvdudq* etqsgdq�rbhdmshehb�hmudrshfZshnmr
Zqd�mdbdrrZqx�sn�sdrs�sgd�onrrhakd�deedbshudmdrr�ne�AEDr�enq�cheedqdms�kdudkr�ne�dlnshnmZk
rsqdrr�hm�Z�uZqhdsx�ne�rdsshmfr-
Sn�Zrrdrr� sqtd�rhstZshnmZk�Zmwhdsx* aZrdkhmd�rsZsd,Zmwhdsx� kdudkr�vdqd�nasZhmdc�onrscd,

bdoshnm-�Rbnqdr�nm�Zmwhdsx,kdudk�hmchbZsnqr�hm�sgd�oqdrdms�rstcx�dwghahs�cnvmvZqc�sqdmcr
sgqntfgnts�sgd�sdrshmf�odqhnc�hm�ansg�sqdZsldms�Zmc�bnmsqnk�fqntor-�@�ptdrshnm�sgtr�Zqhrdr
qdfZqchmf�sgd�deedbshudmdrr�ne�AEDr�Zr�bnloZqdc�vhsg�sgd�okZbdan-
Pdbdms�khsdqZstqd�qduhdvr�rtffdrs�sgZs�Zm�ZudqZfd�ne�2/ �sn�3/ �ne�okZbdan�Zclhmhr,

sqZshnmr�Zqd�qdonqsdc�Zr�deehbZbhntr�hm�ahnldchbZk�ZookhbZshnmr* Zmc�to�sn�6/ �ne�oZshdmsr
dwoqdrr� rZshreZbshnm� vhsg� rtbg� hmdqs� zldchbZshnmr“ ’AZqmdr* Onvdkk,Fqhmdq* LbEZmm* %
MZghm* 1//3:� BZrrhkdsg* 0887:� Pncfdqr* 1//0(-� OZrs� rstchdr� gZud� ZkqdZcx� rgnvm� sgZs
fdmcdq* Zfd* Zmc�dsgmhbhsx� hmektdmbd� sgd�okZbdan�deedbs� Zmc� sgd� rtbbdrr�ne� sqdZsldmsr� hm
ansg�sqZchshnmZk�dsgmnldchbZk�rxrsdlr�Zmc�ahnldchbZk�rdsshmfr�’GZkadqrsdhm* 1///:�Jhqrbg*
1//1:�LndqlZm* 1///(-�Ntq� ehmchmfr� rtffdrs� sgZs�AEDr�lZx� dwdqs� Z� sgdqZodtshb� deedbs
hmcdodmcdms� ne� okZbdan� hm� hmchuhctZkr� dwodqhdmbhmf� ghfg� kdudkr� ne� rsZsd� Zmwhdsx-� Sgdrd
ehmchmfr�Zqd�bnmfqtdms�vhsg� sgd�rodbhehbZkkx� hmsdmcdc�ZookhbZshnm�ne� sgd�Pdrbtd�Pdldcx
enqltkZshnm”sgd�qdctbshnm�Zmc.nq�qdrnktshnm�ne�rdudqd�Zmwhdsx-
AED� Pdrbtd� Pdldcx�lZx� Zkrn� ad� deedbshud� Zr� Zm� ZcituZms� sgdqZox� hm� nsgdq� rsqdrr,

oqnctbhmf�bkhmhbZk�rdsshmfr-�Etqsgdq�qdrdZqbg�hmudrshfZshnmr�rgntkc�ad�bnmctbsdc�hm�Zbtsd
bZqd�rdsshmfr* rtbg�Zr�dldqfdmbx�cdoZqsldmsr�Zmc�ntsoZshdms�orxbghZsqhb�bkhmhbr-�PdrdZqbg
nm� sgd�onsdmshZk� deehbZbx�ne�AEDr* tmcdq� sgd� rtodquhrhnm�ne� qdfhrsdqdc�AZbg�EntmcZshnm
oqZbshshnmdqr* hm�lZmZfhmf�ghfg,Zmwhdsx�rsZsdr�hm�lZinq�rsqdrr,oqnctbhmf�ZqdZr�vntkc�etqsgdq
rbhdmshehb�jmnvkdcfd�Zmc�dmgZmbd�dctbZshnm�Zlnmf�gdZksg�bZqd�oqnuhcdqr�Zmc�bnmrtldqr
ne�ZuZhkZakd�B@L�lncZkhshdr-
Sgd�oqdrdms�rstcx�gZr�rdudqZk�khlhsZshnmr�Zeedbshmf�hsr�fdmdqZkhyZahkhsx-�Sgd�onrrhahkhsx

ne�Z�Sxod�HH�dqqnq�bZmmns�ad�qtkdc�nts�adbZtrd�ne�sgd�rlZkk�rZlokd�rhyd-�Sgd�oZqshbhoZmsr
vdqd�nudqvgdklhmfkx�edlZkd* Zr�vdqd�sgd�oZqshbhoZmsr�hm�sgd�@qlrsqnmf�Zmc�Dqmrs�’0888(
Zmc�VZkZbg�ds�Zk-�’1//0(�rstchdr-�Sgdqd�hr�mn�qdrdZqbg,aZrdc�duhcdmbd�sgZs�sgd�deehbZbx�ne
Pdrbtd�Pdldcx�uZqhdr�cdodmchmf�nm�fdmcdq* ats�@qlrsqnmf�Zmc�Dqmrs ’0888(�rsZsdc�sgZs
lZkd�oZqshbhoZmsr�lZx�gZud�addm�rknvdq�sgZm�edlZkd�oZqshbhoZmsr�sn�qdronmc�sn�gdhfgsdmdc
eddkhmfr�ne�sdrs�Zmwhdsx-�OZqshbhoZmsr�hm�sgd�oqdrdms�rstcx�Zmc�sgnrd�hm�sgd�rstcx�ax�@qlrsqnmf
Zmc�Dqmrs ’0888(�Zmc�VZkZbg�ds�Zk- ’1//0(�vdqd�xntmf�Zctks�tmhudqrhsx�rstcdmsr-�Sgd deedbsr
ne�Pdrbtd�Pdldcx�nm�cheedqdms�Zfd�fqntor�rgntkc�ad�rstchdc�sn�gdko�cdsdqlhmd�he�hsr�deedbsr
hm�rsqdrretk�rhstZshnmr�uZqx�ax�Zfd-�Sgd�odqhnc�ne�shld�nudq�vghbg�sgd�cnrZfd�vZr�Zclhm,
hrsdqdc�lZx�mns�gZud�addm�rteehbhdms�sn�udqhex�sgd�nudqZkk�deedbsr�ne�Pdrbtd�Pdldcx�nm�sgd
sqdZsldms� Zmc� bnmsqnk� fqntor-� AED� oqZbshshnmdqr� Zmc� nsgdqr� adkhdud� sgZs� sgd� dlnshnmZk
qdaZkZmbhmf�sgZs�qdrtksr�hm�sgd�knvdqhmf�ne�Zmwhdsx�rsZsdr�khjdkx�nbbtqr�Zs�cheedqdms�qZsdr�hm
cheedqdms�odnokd�’Dqmrs* 1//0:�Rbgdeedq* 0877(-�Etqsgdq�qdrdZqbg�hr�sgdqdenqd�qdbnlldmcdc
sn� qdduZktZsd� sgd�oqdrdms� ehmchmf�ne�Z�bnmrhrsdms�cnvmvZqc� sqdmc� hm� sgd� kdudk�ne�Zmwhdsx
adsvddm�sqdZsldms�Zmc�bnmsqnk�fqntor-
Hs�hr�vnqsg�mnshmf�sgZs�nsgdq�bnlodshmf�oqdoZqZshnmr�lZqjdsdc�Zr�zeknvdq�drrdmbdr“ lZx

mns�bnmenql�sn�sgd�oqdbhrd�AZbg�Bdmsqd�enqltkZr�nq�oqdoZqZshnm�fthcdkhmdr-�Cheedqdmbdr�hm

FdWkhmf�Uhsg�AWbgy Eknvdq�Drrdmbdr 00



oqnctbsr�sdrsdc�Zmc�lZqjdsdc�Zr�uZqhZshnmr�ne�AED�Pdrbtd�Pdldcx�Zqd�rtaidbs�sn�sgd�rZld
onsdmshZk�oqnakdlr�Zr�gdqaZk�Zmc�nsgdq�ansZmhbZk�oqdoZqZshnmr�sgZs�cn�mns�Zcgdqd�sn�Z�rsZm,
cZqc�fqnvhmf* gZqudrshmf* Zmc�lZmteZbstqhmf�oqnbdrr-�AdbZtrd�ne� sgdrd�uZqhZshnmr* bnm,
rtldqr�bZmmns�ad�rtqd�sgZs�sgd�oqnctbs�sZjdm�bnmsZhmr�Z�rsZmcZqchydc�Zlntms�ne�qZv�okZms
lZsdqhZk�odq�tmhs�ne�cnrZfd-�Sgd�otqhsx* bgdlhbZk�ptZkhsx* Zmc�onsdmbx�ne�ansZmhbZk�oqnc,
tbsr�bZm�ad�Zeedbsdc�ax�oqnbdrrhmf�ldsgncr* rsnqZfd�bnmchshnmr* rnhk�bnlonrhshnm* shld�gZq,
udrsdc* bkhlZsd�vgdqd� fqnvm* Zmc� oZqs� ne� sgd� okZms trdc� ’Gtdarbgdq* 1//3:�Lhbnyyh�%
Ldrdqnkd* 1//5:�PnsakZss�%�Yhldms* 1//1(-

BNMBKTRHNMR�:MC�PDBNLLDMC:SHNMR

@cchshnmZk�cntakd,akhmc�rstchdr� hm�nsgdq�Zbtsd� rsqdrr� rhstZshnmr�Zqd� qdbnlldmcdc� enq
etqsgdq�udqhehbZshnm�ne�sgd�deedbshudmdrr�ne�AEDr-�Sgd�oqdrdms�rstcx�oqnuhcdr�duhcdmbd�hm
rtoonqs�ne�sgd�onsdmshZk�ahncxmZlhb�Zbshnm�ne�AED�qdldchdr* oZqshbtkZqkx�enq�sgd�lZmZfd,
ldms�ne�ghfg�kdudkr�ne�orxbgnrnbhZk�rsqdrr-
Etqsgdq� qdrdZqbg�vntkc�gdko�bkZqhex� sgd�onrrhakd�ogxrhnknfhbZk�deedbsr�ne�AEDr�vgdm

trdc�hm�bnmitmbshnm�vhsg�ahnldchbZk�oqdrbqhoshnmr�Zmc�sqdZsldmsr-�Sgd�onsdmshZk�rxmdqfhr,
shb�hmsdqZbshnmr�ne�AEDr�vhsg�ogZqlZbdtshbZk�cqtfr* enq�dwZlokd* rgntkc�ad�hmudrshfZsdc�ax
bnloZqhmf� sgd� ntsbnldr� ne� rsZmcZqc� oqdrbqhoshnm� ldchbZshnmr� sZjdm� vhsg� Zmc� vhsgnts
AEDr-�@cchshnmZk� rstchdr� Zqd� Zkrn� qdbnlldmcdc� sn� bnloZqd� sgd� neehbhZk� Mdkrnm� AEDr
ZfZhmrs�rhlhkZq�eknvdq�drrdmbd�oqnctbsr�vhsg�qdrodbs�sn�cheedqdmbdr�hm�okZmsr�Zmc�rodbhehb
oZqsr�trdc* sxodr�ne�rnhkr�hmunkudc* bkhlZshb�uZqhZshnmr* oqdoZqZshnm�oqnbdctqdr* dpthuZkdmbx
hm�ehmZk�hmfqdchdmsr* Zmc�cnrZfd�hmrsqtbshnmr-
Sgd� sgdqZodtshb� ZookhbZshnm�ne�chktsdc�ansZmhbZk� oqnctbsr� hr� bnmbdostZkkx� qnnsdc� hm� Z

ctZk� ghrsnqhbZk� entmcZshnm� ne� gdqaZk�ldchbhmd� Zmc� gnldnoZsgx* ansg� ne�vghbg� ZmsdcZsd
AEDr-�Hm�bnmsqZrs�sn�lZfhbZk* lxrshbZk* nq�qdkhfhnm,bdmsdqdc�ZksdqmZshud�gdZkhmf�ldsgncr*
sgd�AED�rxrsdl�hr�sqZchshnmZkkx�aZrdc�nm�qdodZsdc�nardquZshnm�Zmc�hmunkudr�rodbhehb�oqdoZ,
qZshnm�oqnbdctqdr* bnlahmZshnm�enqltkZr* Zmc�cnrZfd�rbgdctkdr-�Hm�sgdnqx* AEDr�rdqud�sn
fdmdqZsd� dmdqfx� sgZs� qdrsnqdr� Z� gdZksgx� aZkZmbd� Zmc� gZqlnmx�vgdm� dlnshnmr� Zqd� dhsgdq
aknbjdc�nq�nudqkx�rshltkZsdc* Zmc�etqsgdq�qdrdZqbg�hr�vZqqZmsdc�sn�udqhex�sghr�bnmbdos-
AEDr* hmbktchmf�Pdrbtd�Pdldcx* lZx�qdoqdrdms�Z�trdetk�mnmsnwhb�ZooqnZbg�hm�sgd�lZm,

Zfdldms�ne�rhstZshnmZk�Zmwhdsx�dwodqhdmbdc�ax�oZshdmsr�hm�ghfg,rsqdrr�ZqdZr* rtbg�Zr�bqhshbZk
bZqd�Zmc�hm�bnlltmhsx,aZrdc�gdZksg�bZqd�rdsshmfr-�Vhsg�ZcchshnmZk�ZmZkxrdr�ne�sgd�ghrsn,
qhdr* ldsgncr* sgdnqdshbZk�aZrdr* onsdmshZk�rhcd�deedbsr* Zmc�ntsbnldr�ne�ZksdqmZshud�gdZkhmf
sdbgmhptdr* hmbqdZrdc�dctbZshnmZk�qdrntqbdr�vntkc�adbnld�ZuZhkZakd�sn�Zkknv�lnqd�Zbbt,
qZsd�Zmc�deehbhdms�bgnhbdr�hm�gdZksg�bZqd-

PDEDPDMBDR

@ldqhbZm� Hmrshstsd� ne� GnldnoZsgx-� ’0868(-� Sgd� gnldnoWsghb� ogWqlWbnondhW� ne� sgd
Tmhsdc�RsWsdr-�EZkkr�Bgtqbg* U@9 @tsgnq-

@qlrsqnmf* M-�B-* %�Dqmrs* D-� ’0888(-�@� qZmcnlhrdc* cntakd,akhmc* okZbdan,bnmsqnkkdc
sqhZk�ne�Z�AZbg�eknvdq�qdldcx-�Odqetrhnm* 01* 33/,335-

AZbg* D-* %�Vgddkdq* B-�V-� ’0814(-�Bgqnmhb� chrdWrd9� ? vnqihmf� gxonsgdrhr-� Knmcnm9
G-�J-�Kdvhr-

AZbg� Rgno� NqhfhmZk� Eknvdq� Pdldchdr-� ’1//4(-� Ugdqd� cn� sgd� nqhfhmWk� AWbg� eknvdq
qdldchdr�bnld�eqnl: Pdsqhdudc�IZmtZqx�17* 1//6* eqnl�gsso9..vvv-aZbgrgno-bn-tj.
bZsZknf.hmcdw-ogo.bOZsg.24

AZkk* R-�’1///(-�AWbg�eknvdq�qdldchdr-�Khmbnkmvnnc* HK9 MSB.BnmsdlonqZqx�Otakhrgdqr-

01 Q-�FWkadqrsdhm�ds�Wk-



AZqmZqc* I-�’1//0(-�? fthcd�sn�AWbg�eknvdq�qdldchdr-�RZeeqnm�VZkcdm* Drrdw* TJ9 B-�V-
CZmhdk-

AZqmdr* O-* Onvdkk,Fqhmdq* D-* LbEZmm* J-* %�MZghm* P-�’1//3(-�BnlokdldmsZqx�Zmc�Zksdq,
mZshud� ldchbhmd� trd� Zlnmf� Zctksr9 Tmhsdc� RsZsdr* 1//1-� RdlhmWqr� hm� HmsdfqWshud
Ldchbhmd* 1* 43,60-

Aqhshrg�@rrnbhZshnm�ne�GnldnoZsghb�LZmteZbstqdqr�Rbhdmshehb�Bnllhssdd-�’0888(-�Aqhshrg
gnldnoWsghb�ogWqlWbnondhW-�PtskZmc* TJ9 @tsgnq-

BZrrhkdsg* A-�P-�’0887(-�Sgd�WksdqmWshud�ldchbhmd�gWmcanni-�Mdv�Wnqj9 Mnqsnm-
BgZmbdkknq* O-� L-� ’1///(-� HkktrsqWsdc� gWmcanni� ne� sgd� AWbg� eknvdq� qdldchdr-� RZeeqnm

VZkcdm* Drrdw* TJ9 B-�V-�CZmhdk-
Cq-�DcvZqc�AZbg�Bdmsqd-�’1//6(-�Eqdptdmskx,Wridc�ptdrshnmr-�Pdsqhdudc�IZmtZqx�17* 1//6*

eqnl�gsso9..vvv-aZbgbdmsqd-bnl.bdmsqd.eZp-gsl-
Dqmrs* D-�’Dc-(-�’1//0(-�Sgd�cdrisno�fthcd�sn�bnlokdldmsWqx�Wmc�WksdqmWshud�ldchbhmd9�?m

duhcdmbd,aWrdc�WooqnWbg-�Rs-�Knthr* LN9 B-�U-�Lnrax-
GZkadqrsdhm* P-�@-�’1///(-�Fdmcdq�cheedqdmbdr�hm�gdqaZk�oqZbshbdr�qdkZsdc�sn�aknnc�oqdrrtqd9

Rnld�dwZlokdr�eqnl�sgd�BZqhaadZm-�IntqmWk�ne�BWqhaadWm�Rstchdr* 04* 28,5/-
GZrmZr* P-�’0886(-�Onbids�fthcd�sn�AWbg�eknvdq�drrdmbdr-�Eqddcnl* B@9 Bqnrrhmf-
GnvZqc* I-� ’0883(-� AWbg� eknvdq� qdldchdr� enq� vnldm-� RZeeqnm� VZkcdm* Drrdw* TJ9

B-�V-�CZmhdk-
GnvZqc* I-�’0886(-�Sgd�AWbg�eknvdq�qdldchdr�rsdo�ax�rsdo-�RZeeqnm�VZkcdm* Drrdw* TJ9

B-�V-�CZmhdk-
Gtdarbgdq* P-�’1//3(-�Ahnknfhb,aZrdc�sgdqZohdr-�Hm�P-�Gtdarbgdq�%�O-�@-�Rgtkdq�’Dcr-(*

MWstqWk)�WksdqmWshud)�Wmc�bnlokdldmsWqx�gdWksgbWqd�oqWbshbdr ’oo-�677,7/2(-�Rs-�Knthr*
LN9 B-�U-�Lnrax-

Jhqrbg* H-�’1//1(-�Sgd�okZbdan�deedbs�hm�bnlokdldmsZqx�ldchbhmd-�Hm�F-�Kdvhsg* V-�InmZr*
%�G-�VZkZbg� ’Dcr-(* BkhmhbWk� qdrdWqbg� hm� bnlokdldmsWqx� sgdqWohdr ’oo-� 018,027(-
Mdv�Wnqj9 Bgtqbghkk�Khuhmfrsnmd-

Khmcpthrs* P-* SqZbx* L-�E-* RZuhj* J-* %�VZsZmtjh* R-� ’1//4(-�PdfhnmZk�trd�ne�bnlokd,
ldmsZqx�Zmc�ZksdqmZshud�sgdqZohdr�ax�bqhshbZk�bZqd�mtqrdr-�BqhshbWk�BWqd�Mtqrd* 14’1(*
52,64-

LZrh* L-�O-�’1//2(-�AZbg�eknvdq�sgdqZox�hm�sgd�sqdZsldms�ne�bgqnmhb�lZinq�cdoqdrrhud�chr,
nqcdq-�?ksdqmWshud�SgdqWohdr* 8* 0/7,001-

Lhbnyyh* L-� R-* %� Ldrdqnkd* K-� ’1//5(-� GdqaZk� ldchbhmd-� Hm� L-� R-� Lhbnyyh� ’Dc-(*
EtmcWldmsWkr�ne�bnlokdldmsWqx�Wmc�hmsdfqWshud�ldchbhmd ’2qc�dc-* oo-�053,07/(-�Rs-
Knthr* LN9 RZtmcdqr-

LndqlZm* C-� D-� ’1///(-� BtkstqZk� uZqhZshnmr� hm� sgd� okZbdan� deedbs9 Tkbdqr* Zmwhdsx* Zmc
aknnc�oqdrrtqd-�LdchbWk�?msgqnonknfx�PtWqsdqkx* 03* 40,61-

MZtlZm* D-�’1///(-�Eknvdq�drrdmbdr-�Hm�C-�V-�Mnudx�’Dc-(* BkhmhbhWm r�bnlokdsd�qdedqdmbd
sn�bnlokdldmsWqx�Wmc�WksdqmWshud�ldchbhmd ’oo-�424,433(-�Rs-�Knthr* LN9 B-�U-�Lnrax-
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