TKBUFKLWHFWXUH RI &KDUDFWHU

$ LPHOHVV *XLGH WR %XLOGLQJ ,QQHU 6WUHQJWK OHDQLQJIXO 5HOD\

7KIBSUFKLWHFWXUH RIDXMNXRVHBHENHHQLYDVXOX $BGG\F+,& -,30(5 'HDQ
1DUD\DQD OHGLFDO &ROOHVHD DIQIGRXBN WU WD® FRQFHLYHG ERRN WKDW HJ[¢
SULQFLSOHV HVVHQWLDO IRU EXLOGLQJ D VWURQ LWNOKHIFUHE D\Q &/ RH BRI
24 KDUDFWHU LV QRW EXWOW) MXB BORLFHY ZH:PDNH HYHU\ GD\

7KH ERRN SUHVHQWY FKDUDFWHU DV D FRQWLQXRXV MRXUQH\ VKDSHG E\
HPSKDVLVHVY WKDW DFDGHPLF DFKLHYHPHQW DQG SURIHVVLRQDO VXFFHV'
LOWHIJHBPWDWKAVFLSOLQH UHVLOLHQFH UHVSRQVLELOLW\ DQG D FOHDU \

$ 6WXGHQW &8 Q WRIHEXK

2Q0H RI WKH NH\ VWUHQJWXW X3 H/QRNH RERIRH\NQ WMH DWSBIG@ BHNWHYHVKH DVSLUD
DQG FKRLFHV IDFHG E\ VWXGHQWY DQG \RXQJ SURIHVVLRQDOV DV WKH\ S|

,Q DQ LQFUHDVLQJO\ FRPSHWLWLYH ZRUOG VWXGHQM\HWUBOXRUGHMRU HPWRI
PDWXWRMILGHQFH UHVLOLHQFH LQWHUSHKWRERRON VHNQ DRXU D Q&Y VWHIRGHU
LPSRUWDQW TXHVWLRONFDERRY RPOMIOQWLWHODWLRQVKLSY FKDOOHQJHV [
EHFRPH

TKURXIKSOH FRQYHUVDWLRQVY SUDFWLFDO H[DPSOHV WLPHOWMKN ERWRG RE
WKHVH FRQFHSWY FORVHU WR HYHU\GD\ VWXGHQW OLIH

%XLOGDOXMKHY DQG &KDUDFWHU

7KH ERRN H[SGRVHWLDO YLUWXHWEQ® QQID XHD@FHYXRZ LQGLYLGXDOV W
DQG LQWHUDFW KHWHK RMHKBUMVHQWHG QRW PHUHO\ DV WKHRUHWLFDO SU
GHYHORSHG WKURXJK FRQVLVWHQW HYHU\GD\ SUDFWLFH



7KH ERRN HQFRXUDJHV UHDGHUV WR EXLOG VWURQJ YDOXHV GHYHORS L(
QXUWXUH PHDQLQJIXO UHODWLRQVKLSY FROQWLQXH OHDUQLQJ OLYH ZLW
KLIJKOLJKWYV WKH LPSRUWDQFH RI LQWHJULW\ DOG DFFRXQWDELOLW\ LQ E

: LVGRP &4RQQHFWHG WR (YHU\GD\ /LIH

$ GLVWLQFWLYH IHDWXUR WIRW \WKRHVR RO WL MVMWEBRP ZLWK UHDOV GFIR Pl EHL [(BHH
SUDFWLFDO LQVLJKWY UHODWDEOH VLWXDWLRQV DQG VFLHQWLILF H[SOCLC
DSSO\

SDWKHU WKDQ WUHDWLQJ FKDUDFWHU GHYHORSPHQW DV DQ DEVWUDFW F
SURIHVVLRQDOV SDUHQWY DQG OHDGHUV FDQ UHIOHFW XSRQ DQG LQFRU
OHDYH WKH UHDGHU ZLWK PHDQLQJIXO WDNH KRPH PHVVDJHV WKDW HQFR

21 ILFLDO %RRN /DXQFK

7TKHRIILFLDO ODK88UPHKKRIWHFWXUH RADRKBROEWHWHG LQ WKWH SQB8VUHDFH[RIFX
'LUHFWIPWD\DQD OHGLFDO ZERWRWRIDWORDXQYHLOHG WKH ERRN DQG LWV F

/TKH ODXQFK PDUNHG DQ LPSRUWDQW PLOHVWRQH DQG SURYLGHG DQ RSS
RI WKH LQVWLWXWLRQ WR OHDUQ DERXW WKH YKWLRRRNQLD 8 XUSRWVHF EB W It
UHOHYDQFH WR VWXGHQWY SUDFWLFDO DSSURDFK DQG VWXGHQW IULHQ(C(

7KH FRYHU LWVHOI VIPEROLVHVY WKH SKLORVRSK\ RI WKH ERRN+D SDWKZD
MRXUQH\ RI SHUVRQDO JURZWK (YHU\ VWHS RQ WKH SDWKZD\ UHIOHFWYV I
VKDSLQJ DQ MEBHKDNUBKWEW DQG IXWXUH

%H\R@EDGHPLF 6XFFHVV

7KH ERRN FDUULHV DQ LPSRUWDQW PHVVDJH WKDW VXFFHVV VKRXOG QRW
RU SURIHVVLRQDO TWKKLWXFHPHWOWWEDOVR LQYROYHV EHFRPLQJ D SHUVRQ ZK
ZLWK GLPRL®WDLQV PHDQLQJIXO UHODWLRQVKLSY OHDUQV IURP PLVWDN

, Q WKLV MHARWAKLWHFWXUH \RH BKXHD\WUDVFWHYDOXDEOH FRPSOHPHQW WR IRUP
VWXGHQWY GHYHORS WKH LQQHU TXDOLWLHYV WKDW FDQ JXLGH WKHP WKL

$ -RXUQR¥DUGY D % HWWHU 6HOI

7TKH FHQWUDO SKLORVRSK\ RI WKH ERRN FDQ EH XQGHUVWRRG DV D MRXU
DUFKLWHFW FDUHIXOO\ EXLOGV D VWURQJ VWUXFWXUH IURR® DRUROY BGOIRE)
FRQVLVWHQW HIITRUW WKRXJKWIXO GHFLVLRQVY DQG UHVSRQVLEOH DFWLF

'LWK LWV FRPBAMIPHOIHRGY RLVGRP SUDFWLFDO LQVLIKWY UHODWDEOH OH
SHUVSHFWIBYH KLWHFWXUH IRM REDUHRQEWBGUWR VHUYH DV D PHDQLQJIXO JXL
SURIHVVLRQDOV DQG DQ\RQH VHHNLQJ SHUVRQDO JURZWK

SOWLPDMWKHOERRN UHPLQGV AWKHJSHUHDRBQAG ZLNWEKBWRPH WRPRUURZ LV VKDSH
PDNH WRIGQ@QFRXUDJLQJ XV WR EXLOG YDOXHV VKDSH FKDUDFWHU DQG FUF
VXFFHVYV





















