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Preface 
 

Introduction of Insolvency and Bankruptcy Code, 2016 was speedy and revolutionary and 
it made its mark immediately within the Indian business and financial environment. The 
Code ushered in sweeping changes in the financial sector and shocked many defaulting 
corporates by its impeccable focus and thrust on “creditor-in-charge” mechanism rather 
than “debtor centric”.  

The insolvency legislation has seen a major overhaul, since its introduction in 
December 2016, with constant amendments and improvisations all the way. The legislation 
has made earnest attempts to keep an open mind and eye for detail which has led to such 
constant amendments in its attempt to iron out confusions emanating from the Code. 

This book is a passionate work coupled with in-depth research on various issues and 
provides an insight on grey areas encountered by the authors during their professional 
practice as “Process Advisors” and practitioners under the insolvency law. An attempt has 
been made to provide clarity with purposive meaning to the complex issues involved. 

This edition takes into considerations all the amendments that have been introduced, 
including the Insolvency and Bankruptcy Code (Amendment) Act, 2021 as also the 
measures which the central government have undertaken to combat the loss of business 
suffered by companies due to the COVID-19 pandemic thereby giving them the protection 
required from initiation of corporate insolvency resolution process under the Code. The 
book has its utility to a large section of stakeholders especially legal practitioners, 
insolvency professionals and lenders and could also come in handy for hon’ble judges of 
various courts. 

We are confident that this book will provide interpretative guidance and will be a great 
support to law practitioners, insolvency professionals, lawyers, other professionals such as 
chartered accountants, company secretaries, cost accountants, corporate lawyers, financial 
institutions, bankers and lenders, judges, judicial officers and students. 
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Ayush J. Rajani 
Khushboo Shah Rajani 
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