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Preface to the 7™ Edition

The first edition of this book, was published in January, 2018. With overwhelm-
ing response of the readers and professionals across India, the subsequent editions
from second to sixth editions were released in a short period from March, 2018 to
March 2022.

The Insolvency and Bankruptcy Board of India (IBBI) has time and again changed
the syllabus effective from 1% July, 2023 for the Insolvency Professional Examination.
I am happy to bring out this 7" edition of the book before the readers, which is in
line with the changed syllabus and covers all the amendments made in the statute
upto the 31% March, 2023.

In the present edition of the book, the text of the Insolvency and Bankruptcy Code,
Rules and Regulations have been removed in order to shorten the length of the book.
The readers may refer the same by visiting the URL https://ibbi.gov.in

The book covers more than 5500 MCQs. Apart from this, the book also includes
the gist of the case laws decided by the Supreme Court (31 cases), High Court

(7 cases), NCLAT (14 cases) and NCLT (8 cases) which are also the part of the
syllabus. Each of the cases have been provided with Facts, Issue Involved and the
Decision given by the Court in order to have clear understanding of the nitty-gritty
of the law. This analysis of each of the case will also be helpful to the readers in
attempting the questions based on the case analysis.

The content of the book shall not be regarded as legal statute and the book is meant
only for the academic and examination interest of the readers, who want to make
their career as the Insolvency Professional.

The useful of the book is judged by those for whom it is meant and I shall be
amply rewarded, if the book can be useful in getting pass through more and more
Insolvency Professionals, which are in great demand.

I have received many e-mails from our esteemed readers for which I extend my sin-
cere thanks and warm regards for their compliments and suggestions.
Acknowledgment:

I express my sincere thanks to my wife Shashi, son Priyank, daughter Priyasha and
son-in-law Vikas Jain for their encouragement and so of to my affectionate grand-
children Ashvik and Shaarvi.
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