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Poccus saensieTcst BTOpbIM MO Be/IMMUHE NPOU3BOAUTENIEM
30/10Ta B Mupe, obecneumnBas okono 10% Muposoro
npoussoactiea. C 2022 ropa npousBOACTBO 30J/10Ta OKa3asioCb
OZlHOMN U3 CaMblIX 3aKpbITbIX OTpacsien IKOHOMUKU PO.
OduumnanbHble faHHble HeAOCTYMHbI, UX NPEeKpPaTUIn
nyénukosaTb U MUHPUH, n Coto3 30/10TONPOMBbILLSIEHHUKOB.
PoccTaTt B cCBOMX MaTepuanax Tak)Xxe He NpuBogUT abCoOTHbIX
undpp — ToNbKO AUHAMUKY B npoueHTax. C anpens 2022 roaa
3aKpbiTa U TaMOXXeHHas cTaTucTuka. OgHaKko ocTaBLUueCS
OTKPbITbIMU AaHHbI€ U OL,eHKU aHaJIMTUKOB NMO3BONIAIKOT cAenaThb
BbIBOJ, YTO, HECMOTPSA Ha 3HAYUTEJIbHbIE 3KCMOPTHbIE
OorpaHu4YeHusi, NPOU3BOACTBO 30J/10Ta BO BCAKOM CJlyyae He
obBanunoco.

CMNPABKA «<HOBOW»

ComracHo jaHHbeIM MuHQHHA PP, B 2021 roay 1Iporu3BOICTBO
30JI0Ta B CTpaHe cocTaBWIO 346,4 T.

ITo mraHHLIM PoccTaTa, B 2022 roagy IpoU3BOACTBO 30JI0Ta
BEIPOCIO Ha 2,4% 110 cpaBHeHUIO ¢ 2021-M, HO B 2023 rony
YMEHBIINJIOCH, II0 CpaBHEHUIO ¢ 2022-M — IIpUMepPHO Ha
2,5%.

TpaguItuoHHO 60JIbIITas YacTh 30J10Ta, IIPOHU3BOIUMOTO B PP,
IIpojiaBajiach B Besmmko6puTaHuU yepes JIOHZOHCKYI0 aCCOITUAIIHI0
PBIHKA AparolieHHBIX MeTa/IoB (LBMA). B 2021 roxy Poccus
skcrnopruposasia 302 T. 3os10Ta Ha cymMmmy $17,4 muipa. B 2021 rony,
KPYIHEHIIINUM II0KyIIaTeJleM POCCUUCKOTO 30JI0Ta, 110 OIleHKe
denepanbHOU TaMOXKeHHOM CyKOBI P®, 6bLy1a Bestukobpuranms,
KOTOpas Irpruobpesia 266,1 T. (88% oT Bcero akcmopTa) Ha $15,4 MIIp/I.
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[IBenItapusd, Ime HaX0AATCI MHOTHE U3 KPYITHENIIINX B MUpe
adpPUHaAKHBIX 3aBO/IOB, 0CTaBaJlaCh BTOPHIM OCHOBHBIM IIYHKTOM
Ha3HauYeHUd 30JI0Ta POCCUMCKOI0 IIPOUCXOKAeHU, IIpruobpeTas
«IIepPBBIA MeTaJ/I» Ha CyMMY Hopsiaka $700 MUIJIMOHOB.

CObITYUKM U perynaTopbil

EBpPOCOI03 3amIpeTUJI IIOKYIIKU POCCUUCKOTO 30JI0Ta B paMKax
II1eCTOr0 ITaKeTa CAHKITUMI, YTBeP>KAeHHOT0 B HioJie 2022 roza.
Torma >xe o0 3arIpeTe Ha ero UMIIOPT ZOTOBOPUJINCE CTPaHbI G7. E1lle
paHbIle Poccus moTepsijia BOSMO>KHOCTE OTIIPaBJIATE 30JI0TO B
XpaHUIHIIa BeAyIIUX 6aHKOB, TaKKUX KaK JPMorgan Chase & Co. u
HSBC, a Tak>Xe BOCIIOJIb30BaThHCA YCAyraMu KoOMIIaHUM Brink’s u
Loomis, KOTOpble 3aHUMAIOT JOMUHUPYIOIIYIO POJIb B IIepeBO3Ke
IparoreHHbIX MeTa/I0B. OHU IIpeKpaTUIu padboraTts ¢ PO-30/10TOM
B HauaJjie BecHbI 2022 roja.

[Tocsie BCTYIUIEHUS B CHJIY 3al1aJ{HOTO 9IMOApPro 3aKyIIKU 3TOTO
MeTaJia B Poccuu pesko yBesnuuI Kutau: 1o faHHLIM [J1aBHOTO
TaMO>XKeHHOT0 yrpasseHusa KHP, B urosie 2022 roga IIeKkuH BBes
poccuickoro 3osiota Ha $109 myiH — B 8,6 pasa 6oJbIlle, YeM B
HUIOHE.

OIHaKO OCHOBHEBIM HalIlpaBJIEHUEM [JIg POCCUIMCKOI0 30JI0Ta CTaJIA
OA3: c mapTa 110 aBTyCT 2022 rofa Tyga 3KCIIOPTHPOBAIHA
IparoifeHHbI MeTasw1 Ha $500 MutH. Ellle 0THHUM KJIFOU€eBbIM
IIYHKTOM Ha3Ha4YeHU [IJIs1 POCCUMCKOTO 30JI0Ta cTasa Typrivsa —
yepes asporiopT CraMOyJia IIPoIliesI AparolieHHbIN MeTaJlll Ha CYMMY
0K0JI10 $305 MJIH.

Becuout 2023 roga Financial Times pacckasasia 0 TOM, KaK I0OUepHsII
KOMITaHUS IIIBEHIaPCKOr0 ChIPheBOro Tpeuaepa B A0y-Zlabu cMmoria
KYIIUTH POCCHUICKOE 30JI0TO Ha $44 MJIH, HECMOTPS Ha 3aIpeT
IIIBEUI[aPCKUM KOMIIaHUSIM 3aHUMAaThCA II0J00HOM 1eITeJIbHOCTBIO.

IIocsie caHKITUM, BBeJeHHEIX cTpaHaMU G7 IIpoTUB MOCKBHI,
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[TBeHIapuda 3alrpeTusia IIOKYIIKY, UMIIOPT, TPAH3UT U
TPaHCIIOPTUPOBKY 30J10Ta U3 Poccuu ¢ 4 aBrycrta 2022 roga.

30JI0TO, 3KCIIOPTUPOBAHHOE U3 POCCUU I10CJIEe 3TOU
IaThl, He MOXKeT OBITh UMIIOPTUPOBAHO B
[IIBerItapuio. OTHAKO POCCUHCKOE 30JI0TO BCe eIlle
MO>KeT OBITh UMIIOPTUPOBAHO IIPHU YCIIOBUH, UTO
OHO IIOCTYyIIaeT yepe3 TPeThI0 CTPaHy, KoTopasd
II0JIYYMJIa 30JI0TO A0 aBrycta 2022 roja, COIJIacHO
IIpaBUJIaM, BBRIIIYIIIeHHEIM ['0OCy1apCTBEHHBIM
CeKpeTapuaToOM II0 3KOHOMHUYECKHUM BOIIpoCcaM
(SECO).

OmpHako, Kak ruineT Financial Times, I1oJ10KeHUe IIIBEUITaPCKOTO0
3aKOHO/aTeJbCTBA II03BOJIIET 3aPy0esKHbBIM JO0YePHUM
MIPpeAIPUATHAM TOProBaTh POCCUMCKUMU TOBApPaMH, €CJIU 3TU
IOYKH «IOPUIUYECKU He3aBUCUMBI». [IpU 9TOM JaHHBIN TEPMUH
IIIBEUITapCKOe areHTCTBO I10 COOJIFOIEHHI0 CAHKITUM OIIpee/IUTh
OTKa3aJIoCh.
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Emte B MapTe 2022 roga CIIIA 3armpeTHUIHA 9KCIIOPT, PE3KCIIOPT,
IIPOJa Ky U II0CTaBKYy B POCCHUIO 10/1JIapOBBIX 0AHKHOT. OTHAaKO
poccuiicKkre 6aHKH 00X0IMU/IM 3allpeT Ha BBO3 B CTPaHy A0J/JIaPOB U
eBpO, 0OMeHHUBas 30JI0TO Ha HaJIMUHbIe B O0beJUHEHHBIX APaObCKUX
Imuparax (OA3J) u Typuuu. 06 aToMm pacckasas Bloomberg co
CCHLJIKOM Ha 0TUYeT KOMITaHUM Sayari, 3aHUMaIIIencs
(GUHAHCOBBLIMHU paccjae0BaHUAMU.

B oTyeTe Sayari TOBOPUTCS, UTO B I1epBOM KBapTaJsie 2023 rozga
GHUHAHCOBbIE YUPEXKIEeHU UMIIOPTUPOBAJIH B POCCHI0 HaJIUYHbIE
eBPO, JoJIaphbl U fupxaMbl OAI Ha cyMMy 6oJiee $82 MUIH.

Ho 3T0, KaK BBISICHHUJIOCH, OBLIM MeJIOUH. [Ipoiiiest elrje rox — U
POCCHUICKOE 30JI0TO IIOIILJIO K ITOKYyIIaTe M ellfe 60jiee
U3BUJINCTHIMU ITIyTAMU. Kak 0kKas3asock... B [IIBedItapuu

30/10TO U3 HUOTKYAA


https://www.bloomberg.com/news/articles/2024-02-07/some-russian-banks-may-have-swapped-gold-for-dollars-report-says

Ha yIuBUTEJIBbHYIO CTATUCTUKY IIBEUITaPCKON TOPTrOBJIU 30JI0TOM
0bpaTrio BHUMaHue usganue SWI.

Hu3kasg Ipo3pavyHoOCTh, HEJOCTAaTKU TaMOXKEeHHBIX U IPYTUX
MTAaHHBIX, PACXOIAIIMecs OIIpeieJIeHUs 0TpacjieBbIX TEPMHUHOB,
OTCYTCTBUE CUCTEMAaTHUYECKOI0 OTCJIEKUBAHUA TOPTrOBJIU 30JI0TOM U
HEeBO3MO>KHOCTH OIIpeIeIUTh UCTOUHUK AParorieHHoro MeTtaswia
II0CJIe ero IeperviaBKU J1ej1al0T IIPaKTUYeCKHU HEBO3MOXKHBIM
TOYHOe OIIpefiesieHUe IIPOUCXOKIeHUd uMItopTa IlIBerIjapuu.
OmHaKo, 110 TaHHBIM aHa/r3a TaMOKeHHBIX U CBA3aHHBIX C HUMU
OAaHHBIX, IPoBeieHHOTo SWI miBeUItapcKue 3aKyIIKU IParolfeHHOro
MeTaJslia U3 KasaxcraHa ¥ Y3beKHCcTaHa HavyaJIuch B KoHIle 2021
roja,

HMMmnopT y36eKkckoro 3o0s10Ta B lIIBeriapo BO30OOHOBUJICI B OKTAOpe
2021 rofza 1mocjie IBYXJIETHETO IIePEPEIBA, B TO BpeMA KaK UMIIOPT U3
KasaxcTaHa BO300HOBWICA B sHBape 2022 roja.

30JI0TOM IIOTOK YCKOPHJICH BeCHOU 2023 rofia ¥ BBIPOC 110
PeKOpAHBIX MAKCUMYMOB B KOHIIe 2023 rozma. MMIIopT ocTaBaJIicd Ha
BBICOKOM YPOBHE B 2024 rofy. 3a IepBhIe II1eCTh MeCAIleB ObLIO
UMIIOPTHUPOBaHO 60Jiee 82 TOHH y306€KCKOro 30/10Ta ¥ 21 TOHHBI
Ka3aXCKOT0 30J10Ta JILO60 HAIIPAMYVI0, TO60 KOCBEHHO. /IJId
CpaBHEHUS, 3a TOT ke 1tepuoyf 2023 roga 661710 UMIIOPTUPOBAHO 85
TOHH y30eKCKOT0 30JI10Ta ¥ 19 TOHH Ka3aXCKOTIO 30JI0Ta.

XOTS UMIIOPT POCCUICKOTO 30s10Ta B IIIBeHItapuio TaK>Xe BEIPOC 3a
TOT JKe Imepuog — a0 63 ToHH B 2022 1 2023 rogax ¢ 18 ToHH B 2021
TO/MY, 3TO 30JI0TO OBLJIO OTIIPaBJIEHO U3 POCCHUHU B XpaHU/IUIIA B
JloHoHe 110 BeCHBI 2022 rofia, TAKUM 00pa3oM, He II0AI1a/1aja0 o1
CaHKITUU, BBeJleHHbIe IPOTUB MOCKBEI B Hayasie aBrycra 2022 ropaa,
coobmiiu B ®etepaibHOM YyIIpaBJIeHHUU TaAMOKEHHOU U
IIorpaHUu4YHoOM 6esomnacHocTH lIBeniapuu (FOCBS).

TOpI‘OBBIe U TaMO’KeHHbI€ JaHHBI€ IIOKa3bIBAlOT,
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uyTo KasaxcTaH ¥ V36eKHCTaH OTIIPABUJIN O0JIbIIIE
30JI0Ta, YeM ITPOM3BEJIH B IPOJaId U3 CBOUX
pe3epBOB B IIPOIILJIOM TOMY.

CKayKu I10CTaBOK 30J10Ta U3 KasaxcraHa 1 VY3beKucTaHa
3Ha4YUTeJIbHBI. B 2023 roay B 00111e# ci10KHOCTH 130 TOHH
y30€eKCKOr'0 30/10Ta CTOUMOCTHIO0 $8,54 Mutpz (100 ToHH
UMIIOPTUPOBAHO HAIIPIMYI0 U3 V3bekucraHa U 30 TOHH OTIIPaBJIEHO
yepe3 BeJTMKOOPUTAHUIO) IIOCTYIIHIIO B BU/le BBICOKOOUHUIIIEHHBIX
30JI0ThIX CJIMTKOB, corjiacHO faHHBIM FOCBS. 3T0 ITIOUTH CTOJILKO Ke,
CKOJIbKO OBLJIO OTHpPaBJIeHO U3 OO0 beJUHEHHBIX APabCKUX IMUPATOB
(150 TOHH) — O[JHOTO U3 KPYITHEHUIIIUX MUPOBBIX IeHTPOB TOPTOBJIH
30JI0TOM. B TOM ’Ke roy 59 TOHH 30JI0ThIX CJIMTKOB CTOMMOCTEIO 3,3
MJIPJ IIIBEUIaPCKUX GPaHKOB HOCTYIIHMIIO U3 KazaxcraHa — 58 TOHH
yepes BeslMKoOpUTaHUIO U 0fHA — Yepe3 KbIpreI3cTaH.

BoJjiee IBYX TpeTeu y30eKCKOro 30s10Ta [IIBeHIiapu UMIOPTUPYETCH
HapsIMYyIo U3 Y306eKUcTaHa, a 0OCTaJIbHad YacTh IIOCTYIIaeT U3
BestukoOpUTaHUU, B TO BpeMs KaK I[I0YTHU BCe Ka3aXCTaHCKOe 30JI0TO
II0CTyIIaeT U3 BeJITMKOOpPUTAaHUH, COIJIACHO IIOAPOOHBIM TaHHBIM,
IIpeg0oCTaBJIEHHBIM IIIBEUIIaPCKOM TaMOXKHEeH 110 3arrpocy SWI. Bee
Ka3aXCTaHCKoe U y30eKCKoe 30JI0TO0, UMIIOPTUPYEMOE B
BesITMKOOpPUTAHUIO, ITOCTYIIaeT HAIPSIMYI0 U3 3THUX IBYX CTPaH,
CBU/eTeJIbCTBYIOT TaHHbIe OPUTAaHCKOU TaMOKHHU.
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B 2023 roxy BestmkoO6pUTaHUA UMIIOPTHUPOBAJIa, COTJIACHO
TaMO>KeHHBIM TaHHBIM, 220 TOHH Ka3aXCKUX 30JI0THIX CJIUTKOB, a
[IIBeHIapusg UMIIOPpTHUPOBasa 59 TOHH. TOJILKO TaHHEIE
BeTMKOOpPUTAaHUM 3HAUUTEJILHO IIPEBBIIIAIOT IIPeAII0IaraeMyo
no6nIuy 3010Ta B KasaxcTaHe B TOM IOy, COCTaBJIABIIYI0 0K0JI0 130
TOHH.

FOCBS He aeT 00bICHEHUM WU aHa/IM3a BCIIeCKa UMIIOPTa
3oJi0Ta U3 Y3bekucraHa u KasaxcraHa.

B ToM ke roxy IllIBerintapusga umnoptuponasia 100
TOHH HallpAMYI0 13 Y36eKucraHa, a
Besiuko6puTaHugd UMIIOpTHPOBaJsia 40 TOHH, B TO
BpeMsd Kak IIpejarosaraeMoe IIpous3BOICTBO 30JI0Ta
B CTpaHe COCTaBJIAI0 0K0J10 100 TOHH.



TamMosKkeHHBIe TaHHEIE TaK)Ke IT0Ka3bIBaI0T, uTo IIBeijapud
UMITIOpTHUpPOBaJsa 40 TOHH y36eKCKOro 30JI10Ta KOCBEHHO Uuepes3
JIOHTOH.

B To BpeMs KaK MHOTHE IleHTpaJIbHble 0aHKU YAeP>KUBAIOT WA
yBEeJIMYUBAKOT CBOU aKTHUBEI, IleHTpa/IbHbIN 6aHK Pecrry6/iuKu
V3bekuncTaH U HartroHaibHBIN 6aHK KasaxcrtaHa (HBK) B rociieHee
BpeMs CTa/Id KPYIIHEUIITMMU HeTTO-IIPOAaBIlaMU AParoIeHHOTo
MeTaJlja.

ITo raHHBIM BCceMHPHOTO 30JI0TOT0 COBETA, 30JI0ThIe pe3epBEl HBK
COKpPaTUJINUCh Ha 57 TOHH /10 294 TOHH B 2023 TOAY, UTO SABJISIETCA
BTOPBIM I'OJIOBLIM CHIDKEHHEM IIOAPSI, B TO BpeM KaK
I[eHTpaJIbHBIU 0aHK Y306eKucTaHa COOOIIUII O TTaJIeHUU IIPUMEPHO
Ha 25 TOHH — 110 371 TOHHBI. HU OIMH U3 ITeHTpaJIbHbIX 0AHKOB He
OTBETHJI Ha 3aIIpoCkl SWI.

Ha ocHOoBaHUU IpoBeeHHOTro SWI-aHas3a Bcex 00111eI0CTYITHBIX
OAaHHBIX, 8 TAaK)Ke HHQOPMaAIIUH, IIPeI0CTaBIeHHON KOMIIAHUAMU U
OTpacJIeBLIMU 3KCIIepTaMU, 00beM UMIIOPTAa 30J10Ta B IIIBerItapUto
U BesrukobpuTtaHuio B 2023 roiy U3 3TUX IBYX CTPaH 3HAUUTEIHbHO
IIPEeBBICUJI ITPe/IIoIaraeMbIi 00'beM 30JI0Ta, IPOU3BEJeHHOI0 UX
apPUHaKHBIMU 3aBOJIaMU, a TAKKe IIPOIakKu ABYMSI
[[eHTPaJIbHBIMU 6aHKaMU CBOUX 30JI0TBIX PE3ePBOB.

BrIiBO/10B He OyeT. TyT KaKIbIU BOJIEH PACIIOPsKaThCSA B MEPY
CBOeM (paHTa3UMU.

CMNPABKA «<HOBOW»

20 aBrycta 2024 roga >KeJThIN MeTaJlJI JOCTUT CBOeH
PEKOPIHON MaKCUMaJIbHOM I11eHbI B $2530,30 (CHF2150) 3a
TPOUCKYIO VHITHIO.



YUTAUTE TAK)KE:

[=] Henbss us natm 6yke cnoxutb cnoeo
:! «3KoHOMMKa»

[MoueMy KpeauTHas CTaBKa BCe pacTeT, HO 3TO He
nomoraet. U K yeMy roToBUTbCS Ha ByayLUnii rog,

Omutpuin MNpokodbeB
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