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9nbBupa HabuynnunHa. Anekcen CmaruH / KommepcaHTb

(18+) HACTOSIIIN MATEPUAJI (MH®OPMAIIHS)
[TPOU3BE/IEH, PACITPOCTPAHEH U (MJIN) HAIIPABJIEH
NMHOCTPAHHLIM ATEHTOM KOJIECHHMKOBBIM AH/IPEEM
BJIAAUMUPOBHUYEM JIMEO KACAETCA AEATEJIBHOCTH
NMHOCTPAHHOI'O ATEHTA KOJIECHUKOBA AH/IPEA
BJIA/ITMMHWPOBHYA.

B oTrcyTcTBHe AHaTosiuda Yybarica yupaBiieHUecKas cucreMa PP He
CIIPaBJISIETCS CO CBOMMU 3aJjadyaMU. B TOM CMEICJIe, UTO
CHIDKAIoIIasicsa Ha OperoieM (II0Ka) I1ojieTe SKOHOMMKA HY>KIaeTCs
B K03JIe OTIIYII[eHUd U B TOM, KTO «BO BCEM BHHOBAT».

He Mo>KeT >ke 6bITh BUHOBAaThIMH KpeMJIb ¥ IpaBUTEJILCTBO,



IIepecTPOUBIIIHE SKOHOMUKY Ha HEIIPOU3BOAUTEILHBIN JIaf,
OOPYIIIUBIIINE CUCTEMY OFOPKETHBIX IPUOPUTETOB U PHIHOYHBIX
CTUMYJIOB, 3aIIyCTUBIIIKE IIPOIfecC HaITHOHaInu3auu. K tomy xe
3aceKpeurBaHNeEM PacXoJ0B U TaHHLIX PoccTaTa ChIT He Oyellb (He
IIOSIBUJIMCH TaHHBIE 110 IOTPe6JIeHUI0 TOBApPOB 3a UIOHb, UCUEe3/IU
OaHHBIE 110 IeMorpadmu), KaK He HaMa’Kelllb Ha XJIe6 CMeIIlJINBbIe
«ICKaHePhI», IIpeBpalllarole BbICOKYI0 MHOJIAITUIO B
XPOHUUYECKYI0, — HY>KHO CPOUYHO UCKATh CTPEJIOYHUKA.

1 HOBOTO «Yybarica» HallUIU: JaJIeKO XOAUTh He HaJ0, Beb 11 WOO
d0o0 3KOHOMUCTOB, JIeUaIllluX 9KOHOMHUKY KOJIJIOBCKUMHU 3arOBOpaMH
U IIPHCKa3KaMU, BCe IIPo0JIeMbl YIIUPAKTCSI B BICOKYIO CTaBKY 11b.
1 kaxkeTcs, IbBUPY Habuy/uiMHy pyraTh He 3ampenieHo. CTpaHa y
Hac cBOOO/THAasA, II03TOMY BCe, UTO He 3allpellleHo, — paspelieHo. U
KPUTHUKA IJIaBbI Hall0aHKa II0CTEIIeHHO IIpeBpalaeTcsd B I[yHAMU.
PellleHUe IIPUHATO, IIPU3HAKOM Yero ABJIAeTCSI CB0O01a
BbICKa3bIBaHUA BiagumMmupa CotoBheBa (ee B KOHCTUTYIIUM HET, HO
9TO eJUHCTBEHHAas CBOOO/a, KOTOpas oCTajsach B CTpaHe):

«$] He TrosiocoBaJI 3a HabuyJI/IMHY, S TOJI0COBAJI 3a
npesugeHTa Poccurickon ®egepaiiu, OH CTaBUT
3agauy. U 4 He IOHUMaAI0, II0YeMy KTO-TO
II03BOJIZET cebe B34Th U Ha II0JIHOM Cephbese
BBIKATUTH IIPOTHO3, KOTOPHIA IIOJTHOCTHIO
IIPOTUBOPEYUT IPAMEBIM JUPEKTUBAM, UCXOAAIIUM
OT PYKOBO/ICTBA CTPaHBI».

31ech UHTepeceH He caM (paKT Haes31a U UCII0JIb30BaHUe
TEeXHOJIOTHUU «Bo BceM BUHOBAT Uybanc», KTO ObI ITUM «HybaricoM»
HU ObLI. THTepecHa apryMeHTalud: IIpesuieHT II0CTaBUJI 3a7avy
BBIPACTUTh 3KOHOMUKY /10 OIIpe/ieJIEeHHOT0 3HaYeHUsd — HaJl0
BBIIIOJIHATH, & He IIPOTHO3UPOBATh TO, Uero He T0JIKHO OBITh.



«Jlaelllb COIUAIUCTUYECKYIO ITUPPY», KAK TOBOPHUIHU B 6610M 1ICY, 1
«He 3a0yabTe IIOMEHATH B ILIAHOBOM 3alaHUU HoMep cbhe3na KIICC»,
KaK rorosapuBasiv B 6p1710M 'ocrtare CCCP. Ho u kak
UPOHU3UPOBAJIU CIIeHAaPUCTHI «KaBKa3CKOM IIJIEHHUITHI»
Ci1o601ckom 1 KOCTIOKOBCKUM: «BEI TaeTe HepeasibHbIE IJIAHHEI.
JTO... KaK €ro... BOJIIOHTaPU3M».

[IporHos lleHTpaIbHOr0 6aHKa JaeT OTHOCUTEJILHO peaJlbHbIA
«IlJIaH», TOUHee, ClIleHapuii pocTa BBII B 1-2%, a He 4ueThIpe U 6oJIee,
KaK Ha To HageeTcsa Kpemuib. UMeHHO OTHOCUTEJILHO pealbHbIN,
II0TOMY UYTO HesICHO, KaK IIpU KpariHe HU3KOU IIPOHU3BOAUTEILHOCTU
TpyZa U, COOTBETCTBEHHO, MUHUMU3AaITUH IIpeJI0’KeHUs TOBAPOB,
IIeperpeBe 3apIviaT, poCTe He TOro, UYTO HY>KHO YeJIOBEKY IJIsd
»KHM3HHU, a TOT0, YTO, KaK BbIpasmicd 6aHKUP KoCTUH, «Kya-To
yJjieTaeT», IIPU CTarHAIIUU U CcIiajie B aOCOI0THOM OOJIBIIIMHCTBE
oTpacJey, — Kak IIpHU BCeM 3TOM MOKHO TOBOPUTEL B IIPUHITUIIE O
pocte. HeT, pasymMeeTcs, 3a CUET BhIIIYCKA «TOTOBBIX MeTAJINUECKHUX
U3[IeJINU», OIITUKHU U BCETO IIPOYEro 3a CUeT O6I0/KeTHOTO UMITYJIbCa
TeM COIJHaJILHBIM I'PYIIIIaM, KOTOpPbIe UMelT OTHoIleHute K BIIK u
CBO, MO’KHO HapucoBaTh JIt0OyI0 1TUdpPy. Ho aTO OyIet: a)
3aBBIIIIEHHBIN POCT, 6) HE3OPOBBIA POCT — KOTAA UeT BBEPX
KpUBasi IIPOU3BOJICTBA TOTO, UTO He HYKHO JIIOIIM U 9KOHOMUKE.

YTo >Ke KacaeTcs «[I0CTaBJIEHHBIX IIPe3UeHTOM 3a/iau», TO OH
MHOTO YeT0 «CTaBHJI» — M B MAUCKHUX YKa3aX, U B TOCIIPOTpaMMax, U
HaIlIPOeKTaX, ! B MITYKaX, U B IIPOIleHTaXx.

I'me saTo Bce? /leCATUIIETUIMU TOBOPUTCSA TOJIBKO O
rasuGUKaIliU U BeTXOM >KHJIbe, 0 cCaMoJIeTaX U
aBTOMOOMJIAX. A Ha BBIXO/Ie I10JIyUYaeTCsa TOJIbKO
OZTHO «3aTO» — «3aTO MBEI JIejlaeM PaKeThI»

(BIpoueM, y>Ke He ITOKopsieM EHUCeH, /1a U C 9KCIIOPTOM OaJsieTa ¥



I[eH3yPOU OaJIeTHOTO perepTyapa ToxKe IIpo6JieMbl).

XapakTep IKOHOMUYECKOU CUCTEMBI, COOTBETCTBYIOIIIEeH
COBPEMEHHOMY IIOJIUTUYECKOMY PeXUMY, Oy/1eT BOCIIPOU3BOTUTH
XPOHUUYECKYI0 UHPJIIAIIHUIO XO0TH OB B CUJIY MacCIITab0B pacxo/ioB.
M3BeCcTHO BEIpa’keHue «ITO IKOHOMHUKA, IYPav0K!», HO MOXKHO €ro
HeCKOJIbKO IIOIIPaBUTh: «It’s the economics (B 3SHaUeHUU YUeOHUK
9KOHOMUKM), stupid!» [IoTpebiieHMe OyeT CHUKATHCS, IIOTOMY UTO
POCT peaIbHBIX JOXO0L0B PaHO MJIH IT03/JHO OCTAHOBUTCI U €0 CHEeCT
UHQAMA. [oHKa 3apIviaT IIpeKpaTUTC, Ja ¥ TO OHA IIIa JIUIIE B
HEeKOTOPBIX ceKTopaX. [lepelriemrie Ha YeTHIpeXJHEBKY
aBTOMOOMJ/IbHBIE 3aBOJIbI — O/JHA M3 CAMBIX IPKUX UJLIIOCTPALIUI
HU3KOT'0 KaueCTBa IIPeJJIO’KeHUS «HaPOAHOM» IIPOAYKIIUU U ee
BBICOKOU ITeHbI, UTO, eCTECTBEHHO, CHI)KAaeT CIIPOC. ITO CAMbBIN
IIPOCTOU IIPUMeEP, a TAKUX Ke¥COB — OIPOMHO€E KOJIMYECTBO.

| nrnrrv TIAPTHH BblNORAM!

®doT0: couceTun

HabwnyJuirHa 31eCh COBEPIIIEHHO HU IPH YeM. «[lepBonprUUyrHa» —



9TO MIJIMTApPHU3allys, PacX0bl HA Hee, ee BIUIHUE Ha CTPYKTYPY
caMOM 9KOHOMHKH U I0X0/I0B HaceJIeHUS.

[ToTTHKaA TOCYyAapCTBEHHBIX HHTEPBEHITUU U O0JIBIITUX
roCpacxo/ioB MOKeT faBaTh 3QpdeKT. OH U ObLI — 3aPILIATHL,
I10TpebsieHre, pacxoabl. Ho OH McuepIibiBaeTcs, IIOTOMY YTO B
CTPOrOM CMBICJIE CJI0BA 3TO He 3KOHOMHUYECKUe, a
aJIMUHUCTPaATUBHBIE CIIOCOOBI pa3orpeBa U Ieperpena
9KOHOMUUYECKOU CUCTEMEBI. A Tellepb 3aUMYyTCH ellle U
aIMUHUCTPATUBHBIMU METOaMH CIeP>KUBaHUA I1eH — KaK 0yaTo U
He OBLIO OIThITa COBETCKOM CHUCTEMBI, 3aIIMCeH Ha CUeTax I'pak/iaH B
CoepbaHKe BMeCTO peayIbHBIX JIeHeT, OTPOMHOTIO JeHe>KHOTO HaBeca,
He 00eCIIeueHHOI'0 TOBapaMH, Iepexo/ia JaTeHTHOU UHPIAIIUHU B
OTKPHBITYI0. BOT U I10JIy4YaT BCe TO JKe CaMoe,

eCJIM HAYHYT yCTaHaBJIMBATh, KaK 3TO
IIJTAaHUPYeTCs, IIOTOJIKH POCTa IIeH Ha Te U HHbIe
TOBaphl. UHQJIAIUS eC/IU U IIepeuieT B
JIJaTEHTHYI0 $OpPMY, TO Ha BpeMs, a IIOTOM IIPOPBET
IIJIOTHUHY, ¥ [IeHbI XJIBIHYT OYPHBIM IIOTOKOM.

[J1aBHBIN yIap OPUETCSI He 110 «3JIUTaM», KOTOPIM HeBUIUMasd
pyka KpemMuis Bcerga moJyIoKUT 6eCIIaTHBINA KeQUP B X0JIOAUIbHUK,
a I10 CJIOSIM HUDKe CpeHUX. A Y HUX, BKJIFOUasd OTPOMHYI0 apMUI0
IIeHCHOHEPOB, y>Ke IIp006JieMbl — COOTHOIIIEHHEe CPeHEero pasMepa
IIeHCUHU U CpeTHero pasMepa sapIiviaThl abCOIFOTHO HEIIPUCTOMHOE.
U, KCcTaTH, pe3Ko JUCTaPMOHUPYET C «II0CTABJIEHHOU IIPe3UIeHTOM
3ajlayer».

B aTake CosioBbeBa IIOMMMO HasHauUeHUI BUHOBATOI'O 3a OCHOBHOM
BEKTOP POCCUMCKON 9KOHOMUKH eCTh ellle OAUH — II0JTUTUYECKUH,
TOUYHee, IBOPIIOBBIA CMBIC: JIUIITUTD [leHTpaIbHbIN 6aHK Poccru
He3aBUCUMOCTH, KOTOpasd U TaK He II0/JIHas — BO BCIKOM CJIy4yae, C



BO3MO>KHOCTSAMH TOT0 Ke BUKkTopa I'epalijeHKo, KOTOPhIX MOT
IleJIaTh BCe, UTO XOTeJI, He CpaBHUThH. CHIKeHMe [leHTpo6aHKOM
CTaBKH — 3TO CKOpee OTBET Ha APOCTHYIO KPUTHUKY, IIOJIUTHYECKas
YCTYIIKA, UeM peasibHad OIleHKa PeaibHOr0 COCTOSHUSI UHQJIIAIIUU U
$aKTOPOB, KOTOPHIE ee YCTOMYUBO IeHePUPYIOT.

JIuniuThk I1b He3aBUCUMOCTHU MO>KHO, CHSB
HabuysinHy. Ho, HecMOTps Ha U3MeHEeHUSd
ATIePHOH IOKTPUHEI PO, B Kpemiie CUIAT He
caMOoyOUuHIIkl. Ee, KOHEUHO, CHUMYT, HO JIHIIb
TOI/Ia, KOI/Ta 9KOHOMUYEeCKasd CUTyallusd IIOUIeT
BpasHOC.

UTOoOBI OHA He II0IIJIa Bpa3sHOC, Hy>KHAa Habuy/utnHa, KoTopasd U TaK
MU3-3a IPOUCXOAIIET0 JUIINUIACh YaCTU CBOeU ITPopeCcCUOHATbHOU
U 4yeJIOBeUYeCKOU perryTaliiuy, Kak AHTOH CHyIyaHOB, U MakCcUM
PellleTHUKOB, KOTOPOIr'0 HeIaBHO CIUKepP BosiogrH 0603BaJl
OOUIHBIM CJIOBOM «JIHbepa», XOTI MUHUCTP — BCETO0 JIUIIb
palrfroHaJIbLHBIN TeXHOKpAaT.

Kak CuyiyaHOB 6ajsiaHCHUpyeT O10/KeT — B IIPUHITHILE, 3arafKa. EMy
He IIPUBBIKATh — OH B MUHOQUHe paboTaJ elrje B Havasie 1990-x,
KOTI7ZIa ero CTapliire TOBapPUIIH BOOOIIle TBOPUIIU UyIeca, YXUTPAACH
yIAep>KUBaTh B CKOJILKO-HUOYAb NPUJIMYHBIX paMKaX JOXOIbl U
Pacxoabl IPU OTCYTCTBUU JOXOQHOM 0a3bl, B IIEpUOJ BaKXaHaJIUU
J1066M3Ma «KpacCHBIX JUPEKTOPOB» U OTPACIEeBBIX 60CCOB, BO BpeMsd
Be[[eHUs YeUeHCKOM BOMHEI, B IIEPHUO/bI «YePHBIX BTOPHUKOB» U
ne¢osToB. Ho y>Ke cefuac caMble CKPOMHBIE IIPOTHO3EI Ja0T
nedUITUT O10/KeTa He B HbIHeITHUe 1,5-1,7% BBII, a B 3%, uTO TOXe
BBIIVIITUT KaK HECKOJIBKO HaKpydeHHad cueTHasd BeJimumHa. Hasgoru
y>Ke IIOBBICHUJIH, PEHTY C 3aBUCUMOTO OJIUTapxaTa CHSJIH, IIPUIeTC s,
BEPOSITHO, U JTajbllle IIOBBIIIAThL HAJIOTU U CHUKATh PacXobl Ha



OTpPacC/id 4eJIOBEYECKOTI'O KallkuTaJjia. TeMm 60J1ee POJIb YeJIOBEKA B
cucreMe HeCKOJIbLKO USMEHHNJIACh, V7K «KAaIIUTaJIOM» €TI0 TOYHO He
Ha30BEIIlb.

CiyioBOM, I1yCcTOE 3TO BCe. CHOBA 0OMAaHYTh ayJUTOPUI0, KOTOpas U
caMa 06MaHBIBaThCA paja, 1ej0 HexuTpoe. Tem 6oJjiee UTO y
UHYCTPUU 0O0MaHa U TOPTOBJIU YIPO3aMHU, B TOM UHUCIIE
BHYTPEHHUMU, [eHbI'U He ITepeBoAATCA. CTPYKTYPHI IIpoIiaraHbl
CHUMYT C I0OBOJIBCTBUA B II0CJIeTHIOI0 ouepeab. CBOUM
MaTepUuaJIbHBIM 0JIarOII0JIyUYreM BCe 3TH JIIAU 0093aHBI TEM, KTO,
II0JIO’KUB Ha ajITaph «I'€O0IIOJIUTUKH» CBOU PEeIIyTalllu, BCe ellle
IIPOBOJIUT PAIfHOHAJIBbHYIO IeHEKHYI0 U OI0/KETHYIO IIOJIUTUKY.

C TOUKHM 3peHUs «II0CTaBJIEHHBIX 3a/1au» MOYKHO OBLJIO OBI
Ha3HAaUYUThH Ha IIepBbIe POJIH B QMHAHCOBO-9KOHOMHNUYECKOM OJIOKE
KOTo-HHuOyab 13 BeTepaHoB CBO. To/JbKO TOTa JOXOIbI COJIOBbEBBIX
U CKabeeBBIX CHUSSATCA 10 HEIIPHUEMJIEMOTO YPOBHS.

1 maxe y UX MHOTOMUJIJIMOHHOU ayTUTOPUU
BO3SHUKHYT COMHEHUS: & MOKET OBbITh,
«IIePBOIIPUYUHEI» TOTO, UTO TBOPUTCA B
MarasyHax ¥ Ha IIPOU3BOJICTBE, — HE B
HaObuy/UIMHOU U Ha’kKe He B «JiH0Oepasiax», a B UeM-
TO ApPyromM?

* BHeceH BnacTaMun PO B peecTp «MHOAreHToB».

UUTAUTE TAK)XKE:



CTaBKa, Kak TeMnepartypa, CHUXaeTcs, HO
BbI3JOpaBINBaET I 60NIbHOM

Omutpuin Npokodbes
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