




Disclaimer
The data, statements and information presented in this report is for informational purposes 
only, and it does not constitute financial or investment advice. Further, the financial 
statements presented have not undergone a comprehensive financial statement audit from 
a third-party professional accounting firm. As such, there may exist errors or inaccuracies that 
materially misstate the financial statements. We are not responsible for any financial losses 
or adverse outcomes that may result from making investment decision based on the data 
presented herein. Further, by viewing this report you agree that the statements in this report 
do not constitute a representation, warranty or guaranty regarding any matter, and you are 
not relying thereon, but will conduct your own due diligence. You hereby release, waive and 
relinquish any and all claims, causes of action and disputes against Olympus DAO, its 
contributors, and the creators of this document. THIS REPORT DOES NOT CONSTITUTE 
ADVICE FOR ANY PURPOSE. 

All information has been prepared using community members owned dune dashboards and 
Olympus Treasury and DAO Zapper bundles. ACCORDINGLY, WE RECOMMEND THAT YOU 
DO NOT RELY ON, AND DO NOT MAKE ANY FINANCIAL DECISION OR INVESTMENT BASED 
ON, THE STATEMENTS CONTAINED IN THIS UPDATE.

THIS DOCUMENT ONLY REPORTS ON OLYMPUS’ ETHEREUM-BASED ACTIVITIES





Olympus Treasury Assets

● Olympus Treasury market value has shrunk 
by 46% since November mainly due to the 
decline of OHM price, highly impacting the 
market value of our liquidity pools. 

● Despite the market wide correction, the 
Treasury ended January with $273M worth of 
assets when excluding liquidity pools , almost 
on par with December’s $276M. 

● As we shifted the majority of the bonding 
capacity to stablecoins, we were able to partly 
mitigate the decline in price of our non-stable 
assets such as ETH & CVX.



Olympus Treasury Composition

Stablecoins remain a 
major component of 
Olympus’ Treasury and 
will continue to be for the 
foreseeable future. 

Others includes assets 
received as fees from 
Olympus Pro partners, 
yield farming rewards 
and $FDT received from 
the DAO swap with Fiat 
Dao.



Olympus Treasury Assets - RFV & Non-Stable Assets

● RFV reached $230M in January, growing  by 
12% MoM.

● Non-Stable assets market value have seen a 
decline of close to 30%, mostly in line with 
the market wide correction that occurred in 
January.



Olympus generated $44M of revenues in January 
through bonds, trading fees & Olympus Pro



$38M Revenues from Bonds

61% of January’s bond 
revenues came from 
stablecoin reserve bonds, 
further increasing OHM’s 
non-volatile backing

UST & WBTC were both 
new additions to the 
Treasury in January



Olympus’ Protocol-Owned Liquidity 
generated $4.7M in January



Protocol-Owned 
Liquidity

OHM-DAI and OHM-ETH pools 
collected the highest amount 
of fees, totalling 94% of the 
revenues from trading activity.

Olympus generated a return of 
2.3% on its Protocol-Owned 
Liquidity in January. 



Olympus Pro

Olympus Pro generated $850k 
of revenues in January. The 
highest amount since the 
product’s launch.

This increase in revenues 
contributed to growing the OP 
assets held by the treasury by 
23%.



What’s next ?

- Launch of the new treasury dashboard 

- Ramp up allocations of Treasury assets 

- Explore 3rd-Party treasury 
management solutions


