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 Financial and Operating Resutls 

 1Q23 1Q22 % Var. 

Cement, concrete and precast sales 
volume (MT) 738.6 883.8 -16.4% 

In millions of S/      

Sales of goods 480.0 525.4 -8.6% 

Gross profit 160.6 165.0 -2.7% 

Operating profit 86.7 93.6 -7.4% 

Net income 43.5 45.7 -4.8% 

Consolidated EBITDA 120.7 127.5 -5.3% 

Gross Margin 33.5% 31.4% 2.1 pp. 

Operating Margin 18.1% 17.8% 0.3 pp. 

Net income Margin 9.1% 8.7% 0.4 pp. 

Consolidated EBITDA Margin 25.1% 24.3% 0.8 pp. 



 

 

 

 



 

 

 

 

  



 

 

 

*Import figures are sourced from Aduanet. They represent quantities of imported cement, not shipped cement.  
Source: INEI, Aduanet 

Northern Region (thousands of metric tons)

Plant 2019 2022 % part

Pacasmayo Group 2,615      2,576      3,625      3,437      3,364         23.9%

Imports 13            38            62            2              -                  0.0%

Total 2,628      2,614      3,687      3,439      3,364         23.9%

Central Region (thousands of metric tons)

Plant 2019 % part

UNACEM 5,316      4,172      5,838      6,297      6,252         44.3%

Caliza Inca 513          382          518          515          523            3.7%

Imports 663          493          630          202          157            1.1%

Total 6,492      5,047      6,986      7,014      6,932         49.2%

Southern Region (thousands of metric tons)

Plant 2019 % part

Grupo Yura 2,584      2,019      2,895      3,047      2,897         20.5%

Imports 98            189          181          67            69              0.4%

Total 2,682      2,208      3,076      3,114      2,966         20.9%

Others 769 732 877 840 840 6.0%

Total, All Regions 12,571   10,601   14,626   14,407   14,102      100.0%

2022

2021

2021

2020

2020

2020

As of Feb-

23

As of Feb-

23

As of Feb-

23

2021

2022

 



 

 

 

 Production 

 1Q23 1Q22 % Var. 

Pacasmayo Plant 352.1 449.8 -21.7% 

Rioja Plant 77.0 78.5 -1.9% 

Piura plant 294.4 353.4 -16.7% 

Total 723.5 881.7 -17.9% 

 Production  
1Q23 1Q22 % Var. 

Pacasmayo Plant 230.0 231.7 -0.7% 

Rioja Plant 64.0 61.0 4.9% 

Piura Plant 257.6 275.0 -6.3% 

Total 551.6 567.7 -2.8% 



 

 

 

 

Production 

1Q23 1Q22 % Var. 

Pacasmayo Plant 10.2 18.6 -45.2% 

 

 

Utilization Rate 

1Q23 1Q22 % Var. 

Cement 48.6% 62.0% -13.4 pp. 

Clinker 61.3% 61.8% -0.5 pp. 

Quicklime 17.0% 31.0% -14.0 pp. 

 
11 The utilization rates are calculated by dividing production in a given period over installed capacity. The utilization rate implies annualized 

production, which is calculated by multiplying real production for each quarter by four.  

 



 

 

 

 

Utilization Rate 

1Q23 1Q22 % Var. 

Cement 70.0% 71.4% -1.4 pp. 

Clinker 91.4% 87.1% 4.3 pp. 

 

Utilization Rate 

1Q23 1Q22 % Var. 

Cement 73.6% 88.4% -14.8 pp. 

Clinker 100.0% 100.0% N/R 

 

Utilization Rate 

1Q23 1Q22 % Var. 

Cement 58.6% 71.4% -12.8 pp. 

Clinker 79.4% 81.7% -2.3 pp. 



 

 

 

 

Income Statement 

1Q23 1Q22 % Var. 

Sales of goods 480.0 525.4 -8.6% 

Gross Profit 160.6 165.0 -2.7% 

Total operating expenses, net -73.9 -71.4 3.5% 

Operating Profit 86.7 93.6 -7.4% 

Total other expenses, net -23.5 -28.9 -18.7% 

Profit before income tax 63.2 64.7 -2.3% 

Income tax expense -19.7 -19.0 3.7% 

Profit for the period 43.5 45.7 -4.8% 



 

 

 

 

Cement, concrete and precast 

1Q23 1Q22 % Var. 

Sales of goods 447.1 477.6 -6.4% 

Cost of Sales -288.0 -315.9 -8.8% 

Gross Profit 159.1 161.7 -1.6% 

Gross Margin 35.6% 33.9% 1.7 pp. 

 

Cement 

1Q23 1Q22 % Var. 

Sales of goods 405.8 423.7 -4.2% 

Cost of Sales -248.6 -264.2 -5.9% 

Gross Profit 157.2 159.5 -1.4% 

Gross Margin 38.7% 37.6% 1.1 pp. 

 

Concrete, pavement and mortar 

1Q23 1Q22 % Var. 

Sales of goods 36.6 47.1 -22.3% 

Cost of Sales -34.0 -43.0 -20.9% 

Gross Profit 2.6 4.1 -36.6% 

Gross Margin 7.1% 8.7% -1.6 pp. 



 

 

 

 

Precast 

1Q23 1Q22 % Var. 

Sales of goods 4.7 6.8 -30.9% 

Cost of Sales -5.4 -8.7 -37.9% 

Gross Profit -0.7 -1.9 -63.2% 

Gross Margin -14.9% -27.9% 13.0 pp. 

 

Quicklime 

1Q23 1Q22 % Var. 

Sales of godos 11.1 14.4 -22.9% 

Cost of Sales -9.5 -13.3 -28.6% 

Gross Profit 1.6 1.1 45.5% 

Gross Margin 14.4% 7.6% 6.8 pp. 



 

 

 

 

Construction Supplies 

1Q23 1Q22 % Var. 

Sales of godos 21.8 33.4 -34.7% 

Cost of Sales -21.9 -31.1 -29.6% 

Gross Profit -0.1 2.3 N/R 

Gross Margin -0.5% 6.9% -7.4 pp. 

 

Administrative expenses 

1Q23 1Q22 % Var. 

Personnel  31.7 26.8 18.3% 

Third-party services 18.2 16.8 8.3% 

Board of directors 1.5 1.5 N/R 

Depreciation and 
amortization 4.3 3.9 10.3% 

Other 2.0 4.4 -54.5% 

Total 57.7 53.4 8.1% 

 
2 Construction supplies include the following products: steel rebar, wires, nails, corrugated iron, electric conductors, plastic tubes and 

accessories, among others. 



 

 

 

 

Selling and distribution expenses 

1Q23 1Q22 % Var. 

Personnel 10.2 10.4 -1.9% 

Advertising and 
promotion 2.1 2.0 5.0% 

Third-party services 1.5 1.8 -16.7% 

Other 3.7 2.8 32.1% 

Total 17.5 17.0 2.9% 

 

Consolidated EBITDA 

1Q23 1Q22 % Var. 

Net Income 43.5 45.7 -4.8% 

+ Income tax expense 19.7 19.0 3.7% 

- Finance income -1.4 -0.6 N/R 

+ Finance costs 25.7 22.8 12.7% 

+/- Net loss on the valuation of 
trading derivative financial 
instruments - 0.1 N/R 

+/- Net loss from exchange rate -0.8 6.5 N/R 

+ Depreciation and amortization 34.0 34.0 -0.3% 

Consolidated EBITDA 120.7 127.5 -5.3% 



 

 

 

 

Certificates of deposits in Soles    

     

Bank Amount (S/) 
Interest 

Rate Initial Date Maturity Date 

Banco de Crédito del Perú S/. 5.5 7.18% March 31, 2023 April 4, 2023 

Banco de Crédito del Perú S/. 3.5 7.18% March 31, 2023 April 3, 2023 

          

  S/. 9.0       

     

 

 

 Payments due by period 

 Less than 1 year 1-3 Years 3-5 Years 
More than 5 

Years 
Total 

Indebtedness                         307.3                            312.7               312.7              687.3      1,620.0  

Future interest 
payments 

                         100.7                            147.3  111.1                100.3  
       459.4  

Total 
                  

408.0  460.0       423.8       787.6      2,079.4  



 

 

 

Projects 1Q23 

Pacasmayo Plant Projects 72.9 

Concrete and aggregates equipment 2.5 

Rioja Plant Projects 0.4 

Piura Plant Projects 0.4 

Total 76.2 

 



 

 

 

 

 

This press release may contain forward-looking statements.  These statements are statements that are not historical facts, and 
are based on management’s current view and estimates of future economic circumstances, industry conditions, Company 
performance and financial results. Also, certain reclassifications have been made to make figures comparable for the periods. 
The words “anticipates”, “believes”, “estimates”, “expects”, “plans” and similar expressions, as they relate to the Company, are 
intended to identify forward-looking statements.  Statements regarding the declaration or payment of dividends, the 
implementation of principal operating and financing strategies and capital expenditure plans, the direction of future operations 
and the factors or trends affecting financial condition, liquidity or results of operations are examples of forward-looking 
statements.  Such statements reflect the current views of management and are subject to a number of risks and uncertainties.  
There is no guarantee that the expected events, trends or results will actually occur.  The statements are based on many 
assumptions and factors, including general economic and market conditions, industry conditions, and operating factors.  Any 
changes in such assumptions or factors could cause actual results to differ materially from current expectations. 

http://www.cementospacasmayo.com.pe/


 

 

 

Assets As of mar-23 As of Dec-22

Current Assets S/ (000) S/ (000)

Cash and cash equivalents                      45,273                      81,773 

Other financial instruments  -                      86,893 

Trade and other receivables,net                    101,735                    101,491 

Income tax prepayments                      12,137                        8,268 

Inventories                    930,233                    884,969 
Prepayments                      26,204                      25,059 

Total current assets                1,115,582                1,188,453 

As of mar-23 As of Dec-22

Non-current assets S/ (000) S/ (000)

Trade and other receivables, net                      43,546                      43,543 

Financial instruments designated at fair value through OCI                            274                           274 

Property, plant and equipment, net                 2,048,678                2,007,838 

Intangible assets, net                      58,651                      56,861 

Goodwill                         4,459                        4,459 

Deferred income tax assets                         9,158                        9,005 

Right-of-use assets                         3,209                        3,639 

Other assets                              86                              89 

Total non-current assets                2,168,061                2,125,708 

Total assets                3,283,643                3,314,161 

Liabilities and equity As of mar-23 As of Dec-22

Current liabilities S/ (000) S/ (000)

Trade and other payables                    219,738                    284,554 

Financial obligations                    306,055                    618,907 

Lease liabilities                         2,004                        2,005 

Income tax payable                      17,184                      16,340 

Provisiones                      42,480                      31,333 

Total current liabilities                    587,461                   953,139 

As of mar-23 As of Dec-22

Non-current liabilities S/ (000) S/ (000)

Financial obligations                 1,306,153                    974,264 

Lease liabilities                         1,798                        2,350 

Provisions                      15,881                      47,638 

Deferred income tax liabilities                    132,208                    141,635 

Total non-current liabilities                1,456,040                1,165,887 

Total liabilities                2,043,501                2,119,026 

0

As of mar-23 As of Dec-22
Equity S/ (000) S/ (000)

Capital stock                    423,868                    423,868 

Investment shares                      40,279                      40,279 

Investment shares holds in Treasury shares                   -121,258                  -121,258 

Additional paid-in capital                    432,779                    432,779 

Legal reserve                    168,636                    168,636 

Other accumulated comprehensive results (loss)                     -16,272                    -17,787 

Retained earnings                    312,110                    268,618 

Total equity                1,240,142                1,195,135 

Total liability and equity                3,283,643                3,314,161 



 

 

 

1Q23 1Q22

S/ (000) S/ (000)

Sales of goods 479,995 525,409

Cost of sales -319,400 -360,444

Gross profit 160,595 164,965

Operating income (expenses) 

Administrative expenses -57,729 -53,389

Selling and distribution expenses -17,534 -16,970

Other operating (expenses) income, net 1,403 -1,024

Total operating expenses , net -73,860 -71,383

Operating profit 86,735 93,582

Other income (expenses) 

Finance income 1,355 558

Financial costs -25,721 -22,795

Accumulated net loss due on settlement of derivative 19 -109

Loss from exchange difference, net 823 -6,514

Total other expenses, net -23,524 -28,860

Profit before income tax 63,211 64,722

 Income tax expense -19,719 -18,997

Profit for the period 43,492 45,725

Earnings per share

Basic profit for the

period attributable to equity holders of common shares 

and investment shares of

the parent (S/ per share) 0.10 0.11

 



 
 
 

 

 Attributable to equity holders of the parent  ___________________________________________________________________________________________________________________________________________ 

 

Capital  

stock 

Investment 

shares 

Investments 

shares hold 

in treasury 

Additional 

paid-in 

capital 

Legal 

reserve 

Unrealized 

gain (loss) on 

financial 

instruments 

designated at 

fair value 

Unrealized 

gain (loss) 

on 

cash flow 

hedge 

Retained 

earnings 

Total  

equity 
 S/(000)  S/(000)  S/(000)  S/(000)  S/(000)  S/(000)  S/(000) S/(000)  S/(000)  
          

Balance as of January 1, 2022 423,868 40,279 (121,258) 432,779 168,636 (15,869) (4,225) 271,595 1,195,805 

Profit for the period - - - - - - - 45,725 45,725 

Other comprehensive income - - - - - - 1,442 - 1,442 
 _________ _________ _________ _________ _________ _________ _________ _________ _________ 

Total comprehensive income - - - - - - 1,442 45,725 47,167 
 _________ _________ _________ _________ _________ _________ _________ _________ __________ 
          

Balance as of March 31, 2023 423,868 40,279 (121,258) 432,779 168,636 (15,869) (2,783) 317,320 1,242,972 
 _________ _________ _________ _________ _________ _________ _________ _________ __________ 

          

Balance as of January 1, 2023 423,868 40,279 (121,258) 432,779 168,636 (16,267) (1,520) 268,618 1,195,135 

Profit for the period - - - - - - - 43,492 43,492 

Other comprehensive income - - - - - - 1,520 - 1,520 

Other - - - - - (5) - - (5) 
 _________ _________ _________ _________ _________ _________ _________ _________ _________ 

Total comprehensive income - - - - - (5) 1,520 43,492 45,007 
 _________ _________ _________ _________ _________ _________ _________ _________ __________ 

Balance as of March 31, 2023 423,868 40,279 (121,258) 432,779 168,636 (16,272) - 312,110 1,240,142 
 _________ _________ _________ _________ _________ _________ _________ _________ __________ 

          

          

 


