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Financial and Operating Results 
Financial and Operating Results 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Cement, concrete and precast shipments 
(MT) 836.8 906.8 -7.7% 3,434.6 3,625.2 -5.3% 

In millions of S/           

Sales of goods 533.8 524.9 1.7% 2,115.7 1,937.8 9.2% 

Gross profit 163.1 161.4 1.1% 652.0 559.4 16.6% 

Operating profit 86.1 107.4 -19.8% 355.3 318.3 11.6% 

Net income 38.9 51.6 -24.6% 176.8 153.2 15.4% 

Consolidated EBITDA 121.0 141.5 -14.5% 493.9 453.9 8.8% 

Gross Margin 30.6% 30.7% -0.1 pp. 30.8% 28.9% 1.9 pp. 

Operating Margin 16.1% 20.5% -4.4 pp. 16.8% 16.4% 0.4 pp. 

Net income Margin 7.3% 9.8% -2.5 pp. 8.4% 7.9% 0.5 pp. 

Consolidated EBITDA Margin 22.7% 27.0% -4.3 pp. 23.3% 23.4% -0.1 pp. 



 

 

 



 

 

 

 



 

 

 

   

 

 

 

Northern Region (thousands of metric tons)

Plant 2018 2021

Pacasmayo Group 2,364      2,615      2,576      3,625      3,462         23.8%

Imports 32            13            38            62            3                 0.0%

Total 2,396      2,628      2,614      3,687      3,465         23.8%

Central Region (thousands of metric tons)

Plant 2018 % part

UNACEM 5,058      5,316      4,172      5,838      6,305         43.3%

Caliza Inca 448          513          382          518          537            3.7%

Imports 885          663          493          630          285            2.0%

Total 6,391      6,492      5,047      6,986      7,127         48.9%

Southern Region (thousands of metric tons)

Plant 2018 % part

Grupo Yura 2,597      2,584      2,019      2,895      3,066         21.1%

Imports 65            98            189          181          66              0.5%

Total 2,662      2,682      2,208      3,076      3,132         21.5%

Others 895 769 732 877 840 5.8%

Total, All Regions 12,344   12,571   10,601   14,626   14,564      100.0%
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Production 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Pacasmayo Plant 432.2 474.4 -8.9% 1,768.0 1,969.5 -10.2% 

Rioja Plant 78.8 78.2 0.8% 307.2 338.0 -9.1% 

Piura plant 347.7 352.7 -1.4% 1,361.0 1,323.8 2.8% 

Total 858.7 905.3 -5.1% 3,436.2 3,631.3 -5.4% 

 

Production 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Pacasmayo Plant 260.5 236.5 10.1% 934.9 879.1 6.3% 

Rioja Plant 56.9 66.1 -13.9% 239.9 264.2 -9.2% 

Piura Plant 275.7 263.0 4.8% 1,023.2 893.3 14.5% 

Total 593.1 565.6 4.9% 2,198.0 2,036.6 7.9% 



 

 

 

 

Production 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Pacasmayo Plant 12.2 23.3 -47.6% 46.0 69.0 -33.3% 

 

 

Utilization Rate 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Cement 59.6% 65.4% -5.8 pp. 61.0% 67.9% -6.9 pp. 

Clinker 69.5% 63.1% 6.4 pp. 62.3% 58.6% 3.7 pp. 

Quicklime 20.3% 38.8% -18.5 pp. 19.2% 28.8% -9.6 pp. 

                                                 
11 The utilization rates are calculated by dividing production in a given period over installed capacity. The utilization rate implies annualized 

production, which is calculated by multiplying real production for each quarter by four.  

 



 

 

 

 

Utilization Rate 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Cement 71.6% 71.1% 0.5 pp. 69.8% 76.8% -7.0 pp. 

Clinker 81.3% 94.4% -13.1 pp. 85.7% 94.4% -8.7 pp. 

 
Utilization Rate 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Cement 86.9% 88.1% -1.2 pp. 85.1% 82.7% 2.4 pp. 

Clinker 100.0% 100.0% 0.0 pp. 100.0% 89.3% 10.7 pp. 

 



 

 

 

 
Utilization Rate 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Cement 69.5% 73.3% -3.8 pp. 69.6% 73.5% -3.9 pp. 

Clinker 85.3% 81.4% 3.9 pp. 79.1% 73.3% 5.8 pp. 

 

Income Statement 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of goods 533.8 524.9 1.7% 2,115.7 1,937.8 9.2% 

Gross Profit 163.1 161.4 1.1% 652.0 559.4 16.6% 

Total operating expenses, net -77.0 -54.0 42.6% -296.7 -241.2 23.0% 

Operating Profit 86.1 107.4 -19.8% 355.3 318.3 11.6% 

Total other expenses, net -22.3 -30.2 -26.2% -92.9 -94.1 -1.3% 

Profit before income tax 63.8 77.2 -17.4% 262.4 224.1 17.1% 

Income tax expense -24.9 -25.6 -2.7% -85.6 -70.9 20.7% 

Profit for the period 38.9 51.6 -24.6% 176.8 153.2 15.4% 



 

 

 

 

Cement, concrete and precast 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of godos 500.6 474.1 5.6% 1,963.8 1,784.5 10.0% 

Cost of Sales -338.9 -316.4 7.1% -1,316.5 -1,233.7 6.7% 

Gross Profit 161.7 157.7 2.5% 647.3 550.8 17.5% 

Gross Margin 32.3% 33.3% -1.0 pp. 33.0% 30.9% 2.1 pp. 

 

Cement 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of goods 446.7 410.9 8.7% 1,742.7 1,534.9 13.5% 

Cost of Sales -288.7 -254.8 13.3% -1,111.5 -1,000.9 11.1% 

Gross Profit 158.0 156.1 1.2% 631.2 534.0 18.2% 

Gross Margin 35.4% 38.0% -2.6 pp. 36.2% 34.8% 1.4 pp. 



 

 

 

 

Concrete, pavement and mortar 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of goods 45.8 53.1 -13.7% 189.9 213.5 -11.1% 

Cost of Sales -41.2 -49.1 -16.1% -169.6 -196.9 -13.9% 

Gross Profit 4.6 4.0 15.0% 20.3 16.6 22.3% 

Gross Margin 10.0% 7.5% 2.5 pp. 10.7% 7.8% 2.9 pp. 

 

Precast 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of goods 8.1 10.1 -19.8% 31.2 36.1 -13.6% 

Cost of Sales -9.0 -12.5 -28.0% -35.4 -35.9 -1.4% 

Gross Profit -0.9 -2.4 -62.5% -4.2 0.2 N/R 

Gross Margin -11.1% -23.8% 12.7 pp. -13.5% 0.6% -14.1 pp. 



 

 

 

 

Quicklime 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of godos 6.4 15.2 -57.9% 37.9 39.1 -3.1% 

Cost of Sales -5.1 -12.4 -58.9% -35.9 -33.5 7.2% 

Gross Profit 1.3 2.8 -53.6% 2.0 5.6 -64.3% 

Gross Margin 20.3% 18.4% 1.9 pp. 5.3% 14.3% -9.0 pp. 

 

Construction Supplies 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Sales of godos 26.9 35.6 -24.4% 114.0 113.9 0.1% 

Cost of Sales -26.5 -34.6 -23.4% -110.4 -110.4 0.0% 

Gross Profit 0.4 1.0 -60.0% 3.6 3.5 2.9% 

Gross Margin 1.5% 2.8% -1.3 pp. 3.2% 3.1% 0.1 pp. 

 

                                                 
2 Construction supplies include the following products: steel rebar, wires, nails, corrugated iron, electric conductors, plastic tubes and 

accessories, among others. 



 

 

 

 

Administrative expenses 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Personnel expenses 30.7 23.6 30.1% 116.7 96.9 20.4% 

Third-party services 21.9 19.0 15.3% 72.2 59.9 20.5% 

Board of directors 1.3 1.4 -7.1% 6.1 6.4 -4.7% 

Depreciation and amortization 
4.5 4.1 9.8% 16.7 16.6 0.6% 

Other 2.8 3.0 -6.7% 15.9 16.3 -2.5% 
Total 61.2 51.1 19.8% 227.6 196.1 16.1% 

 
Selling and distribution expenses 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Personnel expenses 9.5 8.9 6.7% 42.3 33.9 24.8% 

Advertising and promotion 0.2 -1.9 N/R 6.4 5.6 14.3% 

Third party services 1.5 1.7 -11.8% 7.1 6.9 2.9% 

Other 2.9 0.3 N/R 9.4 5.1 84.3% 

Total 14.1 9.0 55.7% 65.2 51.5 26.6% 



 

 

 

 

Consolidated EBITDA 

4Q22 4Q21 % Var. 2022 2021 % Var. 

Net Income 38.9 51.6 -24.6% 176.8 153.2 15.4% 

+ Income tax expense 24.9 25.7 -3.1% 85.6 70.9 20.7% 

- Finance income -0.9 -0.6 50.0% -3.3 -2.9 13.8% 

+ Finance costs 23.5 22.7 3.5% 95.1 89.0 6.9% 

+/- Net loss on the valuation of trading 
derivative financial instruments 0.1 0.1 0.0% 0.1 1.0 -90.0% 

+/- Net loss from exchange rate -0.4 8.0 N/R 1.1 7.1 -84.5% 

+ Depreciation and amortization 34.9 34.0 2.6% 138.5 135.6 2.1% 

Consolidated EBITDA 121.0 141.5 -14.5% 493.9 453.9 8.8% 



 

 

 

 

 

Certificates of deposits in Soles    

     

     

Bank Amount (S/) 
Interest 

Rate Initial Date Maturity Date 

Banco de Crédito del Perú S/. 20.0 7.47% December 26, 2022 January 2, 2023 

Banco de Crédito del Perú S/. 18.0 7.42% December 30, 2022 January 2, 2023 

Banco de Crédito del Perú S/. 3.0 7.42% December 30, 2022 January 2, 2023 

Banco de Crédito del Perú S/. 1.5 7.54% December 26, 2022 January 5, 2023 

          

  S/. 42.5       

     

 

 Payments due by period 

 
Less than 1 

year 
1-3 Years 3-5 Years 

More than 5 
Years 

Total 

Indebtedness 531.10 163.3 163.3 651.6 1,509.3 

Future interest payments 81.50 116.2 97.2 119.2 414.1 

Total 612.60 279.50 260.50 770.80 1,923.40 

 



 

 

 

Projects 2022 

Pacasmayo Plant Projects 149.7 

Concrete and aggregates equipment 18.8 

Rioja Plant Projects 4.5 

Piura Plant Projects 17.1 

Total 190.1 



 

 

 

 

 

This press release may contain forward-looking statements.  These statements are statements that are not historical facts, and 
are based on management’s current view and estimates of future economic circumstances, industry conditions, Company 
performance and financial results. Also, certain reclassifications have been made to make figures comparable for the periods. 
The words “anticipates”, “believes”, “estimates”, “expects”, “plans” and similar expressions, as they relate to the Company, are 
intended to identify forward-looking statements.  Statements regarding the declaration or payment of dividends, the 
implementation of principal operating and financing strategies and capital expenditure plans, the direction of future operations 
and the factors or trends affecting financial condition, liquidity or results of operations are examples of forward-looking 
statements.  Such statements reflect the current views of management and are subject to a number of risks and uncertainties.  
There is no guarantee that the expected events, trends or results will actually occur.  The statements are based on many 
assumptions and factors, including general economic and market conditions, industry conditions, and operating factors.  Any 
changes in such assumptions or factors could cause actual results to differ materially from current expectations. 

http://www.cementospacasmayo.com.pe/


 

 

 

Assets As of Dec-22 As of Dec-21

Current Assets S/ (000) S/ (000)

Cash and cash equivalents            81,773         273,402 

Other financial instruments            86,893  - 

Trade and other receivables,net         101,491         102,718 

Income tax prepayments              8,268              9,288 

Inventories         884,969         605,182 

Prepayments            25,059            18,800 

Total current assets      1,188,453      1,009,390 

As of Dec-22 As of Dec-21

Non-current assets S/ (000) S/ (000)

Trade and other receivables, net            43,543            41,206 

Financial instruments designated at fair value through OCI                 274                 476 

Other financial instruments  -         106,601 

Property, plant and equipment, net      2,007,838      1,974,931 

Intangible assets, net            56,861            50,494 

Goodwill              4,459              4,459 

Deferred income tax assets              9,005              9,446 

Right-of-use assets              3,639              4,668 

Other assets                   89                 101 

Total non-current assets      2,125,708      2,192,382 

Total assets      3,314,161      3,201,772 

Liabilities and equity As of Dec-22 As of Dec-21

Current liabilities S/ (000) S/ (000)

Trade and other payables         284,554         227,554 

Financial obligations         618,907         450,964 

Lease liabilities              2,005              1,856 

Income tax payable            16,340            17,517 

Provisions            31,333            24,269 

Total current liabilities         953,139         722,160 

As of Dec-22 As of Dec-21

Non-current liabilities S/ (000) S/ (000)

Financial obligations         974,264      1,094,391 

Lease liabilities              2,350              3,973 

Provisions            47,638            36,639 

Deferred income tax liabilities         141,635         148,804 

Total non-current liabilities      1,165,887      1,283,807 

Total liabilities      2,119,026      2,005,967 

0

As of Dec-22 As of Dec-21

Equity S/ (000) S/ (000)

Capital stock         423,868         423,868 

Investment shares            40,279            40,279 

Investment shares holds in Treasury shares        -121,258        -121,258 

Additional paid-in capital         432,779         432,779 

Legal reserve         168,636         168,636 

Other accumulated comprehensive results (loss)          -17,787          -20,094 

Retained earnings         268,618         271,595 

Total Equity      1,195,135      1,195,805 

Total liability and equity      3,314,161      3,201,772 



 

 

 

4Q22 4Q21 2022 2021

S/ (000) S/ (000) S/ (000) S/ (000)

Sales of goods 533,895 524,869 2,115,746 1,937,767

Cost of sales -370,772 -363,468 -1,463,715 -1,378,336

Gross profit 163,123 161,401 652,031 559,431

Operating income (expenses) 

Administrative expenses -61,178 -51,092 -227,577 -196,069

Selling and distribution expenses -14,000 -8,961 -65,237 -51,520

Other operating (expenses) income, net -1,876 6,072 -3,899 6,408
Total operating expenses , net -77,054 -53,981 -296,713 -241,181

Operating profit 86,069 107,420 355,318 318,250

Other income (expenses) 

Finance income 881 587 3,306 2,891

Financial costs -23,498 -22,704 -95,105 -88,965

Accumulated net loss due on settlement of derivative -57 -51 -59 589

Net profit for valuation of trading derivative financial - - - -1,569

Loss from exchange difference, net 441 -8,013 -1,040 -7,086

Total other expenses, net -22,233 -30,181 -92,898 -94,140

Profit before income tax 63,836 77,239 262,420 224,110

 Income tax expense -24,913 -25,650 -85,592 -70,940

Profit for the period 38,923 51,589 176,828 153,170

Earnings per share

Basic and diluted earnings per year attributable to equity 

holders of common shares and investment in shares of 

Cemntos Pacasmayo S.A.A. (S/ per share) 0.09 0.12 0.41 0.36

 



 
 
 

 

 

 

 
 

 

Capital stock

S/ (000)

Investment 

shares

S/ (000)

Treasury shares

S/ (000)

Additional paid-

in capital

S/ (000)

Legal reserve

S/ (000)

Unrealized loss 

on financial 

instruments at 

value 

S/ (000)

Unrealized 

loss on cash 

flow hedge 

S/(000)

Retained 

earnings

S/ (000)

Total equity

S/ (000)

Balance as of January 1, 2020               423,868                 40,279             -121,258               432,779                  168,636                  -2,103             -17,750 497,200 1,421,651

Profit for the year  -  -  -  -  -  -  - 57,894 57,894

Other comprehensive loss  -  -  -  -  -                -12,360               -1,165  -                -13,525 

Total comprehensive income  - -12,360               -1165 57,894 44,369

Dividends  -  -  -  -  -  -  -                -98,465                -98,465 

Balance as of December 31, 2020 423,868 40,279 -121,258 432,779 168,636 -14,463 -18,915 456,629 1,367,555

Profit for the year  -  -  -  -  -  -  -               153,170 153,170

Other comprehensive loss  -  -  -  -  -                  -1,406               14,690  -                 13,284 

Total comprehensive income  -  -  -  -  -                  -1,406               14,690               153,170 166,454

Dividends  -  -  -  -  -  -  -              -338,204              -338,204 

Balance as of December 31, 2021               423,868                 40,279             -121,258               432,779                  168,636                -15,869               -4,225               271,595 1,195,805

Profit for the year  -  -  -  -  -  -  -               176,828 176,828

Other comprehensive loss  -  -  -  -  -                     -398                 2,705  -                    2,307 

Total comprehensive income  -  -  -  -  -                     -398                 2,705               176,828 179,135

Dividends  -  -  -  -  -  -  -              -179,805              -179,805 

Balance as of December 31, 2022               423,868                 40,279             -121,258               432,779                  168,636                -16,267               -1,520 268,618 1,195,135

Attributable to equity holders of the parent


