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COMPANY FORMATION IN EGYPT
MAIN FORMS OF COMPANY/BUSINESS IN EGYPT
I. Companies and corporations
a. Joint stock companies
b. Partnerships limited by shares
c. Limited Liability companies
II. Partnerships
a. Partnerships
b. Sole corporation
III. Branches of Foreign companies
IV. Representation offices

SPECIFIC TAX CONCERNS RELATED TO ESTABLISHING A COMPANY
Doing business in Egypt, whether in the form of a corporate (partnerships – trust companies) or any other
individual establishments is governed by three main tax laws:
1) Income Tax Law No. (91) of (2005) and its Amendments;
2) General Sales Tax Law No. (11) of (1991) and its Amendments; and
3) Stamp Duty Law No. (111) of (1980) and its Amendments.

LEGAL ISSUES RELATED TO ESTABLISHING A COMPANY
Based on the legal form of the company, the legal issues vary in specific terms such the minimum of the capital
required, structure of the managing power, percentage of the foreign partners/ shareholders permitted, rules
of registration, and many others.

CULTURAL CONCERNS RELATED TO ESTABLISHING A COMPANY
Certain activities in doing business in Egypt are prohibited and prevented by laws or common law (i.e. political
activities, religious fanatic activities, pornography or nudity, environmental pollution, etc.).
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PERMANENT ESTABLISHMENT IN EGYPT:
BRANCH OR SUBSIDIARY?
DEFINITION OF A PERMANENT ESTABLISHMENT
Permanent establishment refers to a company formed under one of the laws governing, participating, or
executing any kind of business in Egypt and registered in one of the authorized commercial registers. The
company must have a taxation card even if exempted.

DEFINITION AND MAIN DIFFERENCES BETWEEN A BRANCH AND A SUBSIDIARY
The main differences between a branch and a subsidiary is that a subsidiary is a form of a regular company
owned by another company (can be a foreign company), while a branch has no capital issued but only a
headquarters and a current account.

TAX AND ACCOUNTING OBLIGATIONS
A company must:
- Keep duly registered books to record the total monthly activity of the company (journal - stocktaking
register);
- Deduct the due tax levied on workers’ salaries and pay such taxes to the manager of the competent tax
department not later than the first 15 days of the month following the deduction;
- Deduct withholding taxes from each amount exceeding three hundred Egyptian Pounds paid by the facility to
any person of private sector as a commission or a brokerage or for purchase, supply, contracting, or services
and pay such deduction to the Tax Authority using Form No. (41/Deduction & Collection) every three months,
meaning every January, April, July and October each year;
- Deduct a percentage of 5% withholding for taxes from each amount exceeding one hundred Egyptian
Pounds paid to the non-commercial professionals and pay such deducted amounts to the Tax Authority using
Form No. (41/Deduction & Collection) every three months; and
- Serve a notice on the tax department affiliated to the Real Estate Taxation Department in the Governorate
where the facility owns a real estate property, whether at the time of purchasing, selling or otherwise
disposing of such property, within two months of the date of purchase or sale.
- A taxpayer, who establishes a branch, an office or an agency of the facility; moves its premises to another
place; or change anything with respect to the activity or the facility, shall notify its Tax Directorate within
thirty days of the date of the change and pay the annual taxes based on the market value of the real estate
property.
- A taxpayer registered with the Tax Authority shall submit a tax return for each month showing its sales of
taxable, exempted and non-taxable commodities and services and the tax due on sale. Such tax return
shall also include its purchases of commodities for which taxes may be deducted and the deductible taxes
will be paid within one month of the month for which it submitted the tax return if the commodities are listed
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in Schedule (1) attached to the Law, or within two months if such commodities are not listed in Schedule
(1) attached to the Law.
- The company publishing an advertisement shall be obliged to pay 15% of the advertisement costs to the
competent tax directorate within two months of the advertisement’s date.

REGISTRATION FORMALITIES
Based on the nature of the incorporated law the company will format the following documents and shall submit
them to the relevant commercial register:
-

Powers of attorney from all founders or partners that cover the powers to incorporate a company.
Copies of ID (national number) or passports of founders or partners.
Bank certificate proving that 10% of the issued capital has been deposited.
Copy of the Bar Association card for the lawyer who signs the Articles of Incorporation.
Title deed of the project location (or declaration to submit the title deed within a year as of the date of
registration at the Commercial Register).
- Commercial Register-approved certificate of non-confusion of the trademark.

STANDARD LEGAL OBLIGATIONS AND FORMALITIES FOR A BRANCH
Application submitted to commercial register office with a copy of:
- Statute of the mother company abroad.
- Decision issued by the mother company abroad to open a branch and appoint a branch manager in Egypt
and that no other branch has previously been in Egypt.
- Bank certificate proving the transfer of what is equivalent to LE 5000 in free currency at the official rate
under the name of the branch.
- Lease contract or the title deed of the premises.
- Construction contract or agreement concluded for the execution of any operation in Egypt state a set
objective, duration, and value.
All documents should be translated and notarized by the Egyptian embassy abroad as well as the Egyptian
ministry of Foreign Affairs.
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HOW TO HIRE MY FIRST EMPLOYEE IN EGYPT
MAIN LEGAL STEPS TO FOLLOW TO HIRE A FIRST EMPLOYEE
The employer is committed to issue the labor contract written in Arabic in triplicate (three copies). The employer
maintains a copy, the second copy goes to the worker, and the third is deposited at the social insurance office.

DESIGN AND CONTENTS OF AN EMPLOYMENT CONTRACT
Basic data in the employment contract includes:
1
2
3
4
5
6
7
8

-

The business owner name and the address of the workplace.
The employee name, his job, his insurance ID number, and his address.
The nature and kind of work.
Notice that the contract expires with the expiration of the contract period.
Duties and responsibilities of the employee.
The salary, privileges, legal deductions, and annual leave.
Specification of the test duration (that does not exceed 3 months).
The employer must abide by the labor law and its executive regulations.

CAN SOMEBODY DO BUSINESS FOR ME AND NOT BE AN EMPLOYEE?
Yes, as long as related tax issues are preserved.
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HOW TO READ FINANCIAL STATEMENTS IN EGYPT
The basic Arabic Financial Statements always consist in:
- The Balance Sheet
- The Profit and loss Account
- The Footnotes (that give details on the the Balance Sheet and the Profit and Loss Account
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The basic Arabic Financial Statements always consist in:
 The Balance Sheet
 The Profit and loss Account
 The Footnotes (that give details on the
The Balance Sheet and the Profit and Loss Account
Company X
اﻷﺻول
اﻷﺻول ﻏﯾر اﻟﻣﺗداوﻟﺔ
اﻷﺻول اﻟﺛﺎﺑﺗﺔ – ﺑﺎﻟﺻﺎﻓﻰ
ﻣﺷروﻋﺎت ﺗﺣت اﻟﺗﻧﻔﯾذ
اﻷﺻول ﻏﯾر اﻟﻣﻠﻣوﺳﺔ
اﺳﺗﺛﻣﺎرات ﻓﻲ ﺷرﻛﺔ ﺷﻘﯾﻘﺔ
اﺳﺗﺛﻣﺎرات ﻓﻰ ﺷرﻛﺔ ﺗﺎﺑﻌﺔ
أرﺻدة ﻣدﯾﻧﺔ – طوﯾﻠﺔ اﻷﺟل
إﺟﻣﺎﻟﻲ اﻷﺻول ﻏﯾر اﻟﻣﺗداوﻟﺔ
اﻷﺻول اﻟﻣﺗداوﻟﺔ
اﻟﻣﺧزون – ﺑﺎﻟﺻﺎﻓﻰ
ﻋﻣﻼء وأوراق ﻗﺑض – ﺑﺎﻟﺻﺎﻓﻰ
ﻣﺻروﻓﺎت ﻣدﻓوﻋﺔ ﻣﻘدﻣﺎ ً وأرﺻدة ﻣدﯾﻧﺔ أﺧرى
ﻣﺳﺗﺣق ﻣن أطراف ذات ﻋﻼﻗﺔ
ﻧﻘدﯾﺔ وﻣﺎ ﻓﻰ ﺣﻛﻣﮭﺎ
إﺟﻣﺎﻟﻲ اﻷﺻول اﻟﻣﺗداوﻟﺔ
اﻻﻟﺗزاﻣﺎت اﻟﻣﺗداوﻟﺔ
ﻣﺧﺻﺻﺎت
داﺋﻧون ﺗﺟﺎرﯾون وأرﺻدة داﺋﻧﺔ أﺧرى
ﺿراﺋب اﻟدﺧل اﻟﻣﺳﺗﺣﻘﺔ
ﻣﺳﺗﺣق ﻷطراف ذات ﻋﻼﻗﺔ
إﺟﻣﺎﻟﻲ اﻻﻟﺗزاﻣﺎت اﻟﻣﺗداوﻟﺔ
رأس اﻟﻣﺎل اﻟﻌﺎﻣل
إﺟﻣﺎﻟﻰ اﻻﺳﺗﺛﻣﺎر
: ﯾﺗﻣﺛل ﻓﻰ
ﺣﻘوق اﻟﻣﻠﻛﯾﺔ
رأس اﻟﻣﺎل
اﻻﺣﺗﯾﺎطﻰ اﻟﻘﺎﻧوﻧﻰ
اﻷرﺑﺎح اﻟﻣرﺣﻠﺔ
إﺟﻣﺎﻟﻲ ﺣﻘوق اﻟﻣﻠﻛﯾﺔ
اﻻﻟﺗزاﻣﺎت ﻏﯾر اﻟﻣﺗداوﻟﺔ
اﻟﺗزاﻣﺎت ﺿرﯾﺑﯾﺔ ﻣؤﺟﻠﺔ
إﺟﻣﺎﻟﻲ ﺣﻘوق اﻟﻣﻠﻛﯾﺔ واﻻﻟﺗزاﻣﺎت ﻏﯾر اﻟﻣﺗداوﻟﺔ

Assets
Non-current Assets

As at 31 December 2014

Property, plant and equipment, net

Projects under construction
Intangible assets
Investment in associate
Investment in subsidiary

Other debit balances – long-term

Total non-current assets
Current assets
Inventories, net

Accounts and notes receivable, net
Prepaid expenses and other debit balances

Due from related parties
Cash and cash equivalent
Total current assets
Current liabilities
Provisions

Trade payables and other credit balances

Current income tax liability
Due to related parties
Total current liabilities
Working capital
Total invested funds
Represented in:
Equity
Capital
Legal reserve
Retained earnings
Total equity
Non-current liabilities
Deferred tax liabilities
Total equity and non-current liabilities
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Company X
ﺻﺎﻓﻰ اﻟﻣﺑﯾﻌﺎت
ﺗﻛﻠﻔﺔ اﻟﻣﺑﯾﻌﺎت

Sales, net
Cost of sales

ﻣﺟﻣل اﻟرﺑﺢ

Gross profit

ﻣﺻروﻓﺎت اﻟﺑﯾﻊ واﻟﺗﺳوﯾق

Selling and marketing expenses

ﻣﺻروﻓﺎت إدارﯾﺔ وﻋﻣوﻣﯾﺔ
ﻣﺧﺻﺻﺎت
ﻣﺧﺻﺻﺎت اﻧﺗﻔﻰ اﻟﻐرض ﻣﻧﮭﺎ
أرﺑﺎح ﺑﯾﻊ أﺻول ﺛﺎﺑﺗﺔ
إﯾرادات اﻟﻧﺷﺎط اﻷﺧرى

General and administrative expenses

Provisions
Provisions no longer required
Gain from sale of property, plant and
equipment

Other income

أرﺑﺎح اﻟﻧﺷﺎط

Operating profit

 إﯾرادات اﻟﺗﻣوﯾل – ﺑﺎﻟﺻﺎﻓﻲ/ ()ﺗﻛﺎﻟﯾف

Finance (cost) income, net

ﺻﺎﻓﻰ رﺑﺢ اﻟﻌﺎم ﻗﺑل اﻟﺿراﺋب

Net profit before tax

ﺿراﺋب اﻟدﺧل

Income tax

ﺻﺎﻓﻰ رﺑﺢ اﻟﻌﺎم ﺑﻌد اﻟﺿراﺋب
ﻧﺻﯾب اﻟﺳﮭم ﻓﻰ اﻷرﺑﺎح

As at 31 December 2014

Net profit for the year after tax
Earnings per share
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 ﻧﺒﺬة ﻋﻦ اﻟﺸﺮﻛﺔ-1
2-

اﻟﺳﯾﺎﺳﺎت اﻟﻣﺣﺎﺳﺑﯾﺔ

ﻓﯾﻣﺎ ﯾﻠﻲ ﻣﻠﺧص ﻷھم اﻟﺳﯾﺎﺳﺎت اﻟﻣﺣﺎﺳﺑﯾﺔ اﻟﺗﻲ
:اﺳﺗﺧدﻣت ﻓﻲ إﻋداد اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ
أﺳس إﻋداد اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ
-أ
ً
أﻋدت اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ طﺑﻘﺎ ﻟﻣﻌﺎﯾﯾر اﻟﻣﺣﺎﺳﺑﺔ اﻟﻣﺻرﯾﺔ
واﻟﻘواﻧﯾن ذات اﻟﻌﻼﻗﺔ واﻟﺗﻰ ﺗم ﺗطﺑﯾﻘﮭﺎ ﺑﺛﺑﺎت ﻋﻠﻰ ﻣدار اﻟﺳﻧﺔ
 أﻋدت اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ ﻋﻠﻰ.اﻟﻣﺎﻟﯾﺔ إﻻ إذا ذﻛر ﺧﻼف ذﻟك
أﺳﺎس اﻟﺗﻛﻠﻔﺔ اﻟﺗﺎرﯾﺧﯾﺔ واﻟﺗﻰ ﯾﺗم ﺗﻌدﯾﻠﮭﺎ ﺑﺈﻋﺎدة اﻟﺗﻘﯾﯾم ﺑﺎﻟﻧﺳﺑﺔ
ﻟﻸﺻول واﻻﻟﺗزاﻣﺎت اﻟﻣﺎﻟﯾﺔ ﻟﺗظﮭر ﺑﺎﻟﻘﯾﻣﺔ اﻟﻌﺎدﻟﺔ ﻣن ﺧﻼل
.اﻷرﺑﺎح واﻟﺧﺳﺎﺋر
ﺗم إﻋداد ھذه اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ ﻟﻠﺷرﻛﺔ طﺑﻘﺎ ً ﻷﺣﻛﺎم اﻟﻘواﻧﯾن
 وﻗد أﻋدت اﻟﺷرﻛﺔ أﯾﺿﺎ ً اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺟﻣﻌﺔ ﻟﻠﺷرﻛﺔ.اﻟﻣﺣﻠﯾﺔ
 وﻗد ﺗم ﺗﺟﻣﯾﻊ،وﺷرﻛﺗﮭﺎ اﻟﺗﺎﺑﻌﺔ طﺑﻘﺎ ً ﻟﻣﻌﺎﯾﯾر اﻟﻣﺣﺎﺳﺑﺔ اﻟﻣﺻرﯾﺔ
اﻟﺷرﻛﺔ اﻟﺗﺎﺑﻌﺔ ﺗﺟﻣﯾﻌﺎ ً ﻛﻠﯾﺎ ً ﻓﻰ اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺟﻣﻌﺔ وھﻰ اﻟﺷرﻛﺔ
اﻟﺗﻰ ﺗﻣﺗﻠك ﻓﯾﮭﺎ اﻟﺷرﻛﺔ ﺑﺻورة ﻣﺑﺎﺷرة أو ﻏﯾر ﻣﺑﺎﺷرة أﻛﺛر ﻣن
ﻧﺻف ﺣﻘوق اﻟﺗﺻوﯾت أو ﻟدﯾﮭﺎ اﻟﻘدرة ﻋﻠﻰ اﻟﺳﯾطرة ﻋﻠﻰ
 وﯾﻣﻛن اﻟﺣﺻول ﻋﻠﻰ،اﻟﺳﯾﺎﺳﺎت اﻟﻣﺎﻟﯾﺔ واﻟﺗﺷﻐﯾﻠﯾﺔ ﻟﻠﺷرﻛﺔ اﻟﺗﺎﺑﻌﺔ
.اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺟﻣﻌﺔ ﻣن إدارة اﻟﺷرﻛﺔ
إن إﻋداد اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ طﺑﻘﺎ ً ﻟﻣﻌﺎﯾﯾر اﻟﻣﺣﺎﺳﺑﺔ اﻟﻣﺻرﯾﺔ
 ﻛﻣﺎ ﯾﺗطﻠب ﻣن اﻹدارة،ﯾﺗطﻠب اﺳﺗﺧدام ﺗﻘدﯾرات ﻣﺣﺎﺳﺑﯾﺔ ھﺎﻣﺔ
اﺳﺗﺧدام ﺗﻘدﯾراﺗﮭم اﻟﺣﻛﻣﯾﺔ ﻋﻧد ﺗطﺑﯾق اﻟﺳﯾﺎﺳﺎت اﻟﻣﺣﺎﺳﺑﯾﺔ
( أھم اﻟﺗﻘدﯾرات اﻟﻣﺣﺎﺳﺑﯾﺔ اﻟﻣﺳﺗﺧدﻣﺔ4)  ﯾﺑﯾن إﯾﺿﺎح.ﻟﻠﺷرﻛﺔ
واﻷﺣﻛﺎم اﻟﺷﺧﺻﯾﺔ اﻟﻣطﺑﻘﺔ ﻋﻧد إﻋداد اﻟﻘواﺋم اﻟﻣﺎﻟﯾﺔ اﻟﻣﺳﺗﻘﻠﺔ
.ﻟﻠﺷرﻛﺔ
ﺗﺗطﻠب ﻣﻌﺎﯾﯾر اﻟﻣﺣﺎﺳﺑﺔ اﻟﻣﺻرﯾﺔ اﻟرﺟوع إﻟﻰ اﻟﻣﻌﺎﯾﯾر اﻟدوﻟﯾﺔ
ﻟﻠﺗﻘﺎرﯾر اﻟﻣﺎﻟﯾﺔ ﻋﻧدﻣﺎ ﻻ ﯾﻛون ھﻧﺎك ﻣﻌﯾﺎر ﻣﺣﺎﺳﺑﺔ ﻣﺻرى أو
.ﻣﺗطﻠﺑﺎت ﻗﺎﻧوﻧﯾﺔ ﺗوﺿﺢ ﻛﯾﻔﯾﺔ ﻣﻌﺎﻟﺟﺔ أرﺻدة وﻣﻌﺎﻣﻼت ﻣﻌﯾﻧﺔ

اﻻﺳﺘﺜﻤﺎرات ﻓﻲ ﺷﺮﻛﺎت ﺷﻘﯿﻘﺔ
-ج
اﻟﺸﺮﻛﺎت اﻟﺸﻘﯿﻘﺔ ھﻲ اﻟﺸﺮﻛﺎت اﻟﺘﻲ ﺗﻤﻠﻚ اﻟﺸﺮﻛﺔ ﻓﯿﮭﺎ أﻛﺜﺮ ﻣﻦ
 ﻣﻦ ﺣﻘﻮق اﻟﺘﺼﻮﯾﺖ أو اﻟﺘﻲ ﻟﻠﺸﺮﻛﺔ ﺗﺄﺛﯿﺮ%50  وأﻗﻞ ﻣﻦ%20
.ﻗﻮى ﻋﻠﯿﮭﺎ ﺑﻤﺎ ﻻ ﯾﻤﺘﺪ إﻟﻰ اﻟﻘﺪرة ﻋﻠﻰ اﻟﺴﯿﻄﺮة
ﯾﺘﻢ اﻟﻤﺤﺎﺳﺒﺔ ﻋﻦ اﻻﺳﺘﺜﻤﺎرات ﻓﻲ ﺷﺮﻛﺎت ﺷﻘﯿﻘﺔ ﺑﺎﺳﺘﺨﺪام طﺮﯾﻘﺔ
اﻟﺘﻜﻠﻔﺔ ﺣﯿﺚ ﯾﺘﻢ إﺛﺒﺎت اﻻﺳﺘﺜﻤﺎرات ﻓﻰ ﺷﺮﻛﺎت ﺷﻘﯿﻘﺔ ﺑﺘﻜﻠﻔﺔ اﻻﻗﺘﻨﺎء
 وﯾﺘﻢ ﺗﻘﺪﯾﺮ اﻻﺿﻤﺤﻼل ﻟﻜﻞ.ﻣﺨﺼﻮﻣﺎ ً ﻣﻨﮭﺎ اﻻﺿﻤﺤﻼل ﻓﻰ اﻟﻘﯿﻤﺔ
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1- General information

2. Accounting Policies
The principal accounting policies adopted in the
preparation of these separate financial statements
are set out below.
A. Basis of preparation
The financial statements have been prepared in
accordance with Egyptian Accounting standards
and applicable laws and regulations. The separate
financial statements have been prepared under the
historical cost convention, as modified by the
revaluation of the financial assets and liabilities at
fair value through the profit or loss.
The company has prepared these separate financial
statements in accordance with local regulations.
The Company has also prepared consolidated
financial statements in accordance with EAS for
the company and its subsidiary (the “Group”). In
the consolidated financial statements, subsidiary
undertakings, which are those companies in which
the Group, directly or indirectly, has an interest of
more than half of the voting rights or otherwise has
power to exercise control over the financial and
operations have been fully consolidated. The
consolidated financial statements can be obtained
from the Company’s management.
The preparation of separate financial statements in
conformity with Egyptian Accounting Standards
requires the use of certain critical accounting
estimates. It also requires management to exercise
its judgement in the process of applying the
company’s accounting policies. The areas
involving a higher degree of judgement or
complexity, or areas where assumptions and
estimates that are significant to the financial
statements are disclosed in Note 4.
The EAS require the reference to the International
Financial Reporting Standards (IFRS) when there is
no EAS, or legal requirements that explain the
treatment of specific balances and transactions.
C. Investment in associates
Associates are all entities over which the company
has significant influence but not control, generally
accompanying a shareholding of between 20% and
50% of the voting rights.
Investments in associates are accounted for using
cost method; investments are recognized at cost
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. اﺳﺘﺜﻤﺎر ﻋﻠﻰ ﺣﺪه وﯾﺘﻢ إﺛﺒﺎﺗﮫ ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞless impairment. Impairment was recognized for
each type of investment and recognized in the
statement of income.
اﻻﺳﺘﺜﻤﺎرات ﻓﻲ ﺷﺮﻛﺎت ﺗﺎﺑﻌﺔ
-ب
اﻟﺸﺮﻛﺎت اﻟﺘﺎﺑﻌﺔ ھﻲ ﻛﻞ اﻟﺸﺮﻛﺎت )ﺑﻤﺎ ﻓﯿﮭﺎ اﻟﺸﺮﻛﺎت ﻷﻏﺮاض
ﺧﺎﺻﺔ( واﻟﺘﻲ ﺗﻤﺘﻠﻚ اﻟﺸﺮﻛﺔ اﻟﻘﺪرة ﻋﻠﻰ اﻟﺴﯿﻄﺮة ﻋﻠﻰ اﻟﺴﯿﺎﺳﺎت
اﻟﻤﺎﻟﯿﺔ واﻟﺘﺸﻐﯿﻠﯿﺔ واﻟﺘﻲ ﺗﻜﻮن ﻋﺎدة ﻣﻦ ﺧﻼل ﺗﻤﻠﻜﮭﺎ ﻷﻛﺜﺮ ﻣﻦ
 وﯾﺘﻢ أﺧﺬ ﺣﻘﻮق اﻟﺘﺼﻮﯾﺖ اﻟﻤﺤﺘﻤﻠﺔ اﻟﺘﻲ،ﻧﺼﻒ ﺣﻘﻮق اﻟﺘﺼﻮﯾﺖ
ﯾﻤﻜﻦ ﻣﻤﺎرﺳﺘﮭﺎ أو ﺗﺤﻮﯾﻠﮭﺎ ﻓﻲ اﻻﻋﺘﺒﺎر ﻋﻨﺪ ﺗﺤﺪﯾﺪ ﻣﺪى ﺳﯿﻄﺮة
.اﻟﺸﺮﻛﺔ
ﯾﺘﻢ اﻟﻤﺤﺎﺳﺒﺔ ﻋﻦ اﻻﺳﺘﺜﻤﺎرات ﻓﻲ ﺷﺮﻛﺎت ﺗﺎﺑﻌﺔ ﺑﺎﺳﺘﺨﺪام طﺮﯾﻘﺔ
اﻟﺘﻜﻠﻔﺔ ﺣﯿﺚ ﯾﺘﻢ إﺛﺒﺎت اﻻﺳﺘﺜﻤﺎرات ﻓﻰ ﺷﺮﻛﺎت ﺗﺎﺑﻌﺔ ﺑﺘﻜﻠﻔﺔ اﻻﻗﺘﻨﺎء
 وﯾﺘﻢ ﺗﻘﺪﯾﺮ اﻻﺿﻤﺤﻼل ﻟﻜﻞ.ﻣﺨﺼﻮﻣﺎ ً ﻣﻨﮭﺎ اﻻﺿﻤﺤﻼل ﻓﻰ اﻟﻘﯿﻤﺔ
.اﺳﺘﺜﻤﺎر ﻋﻠﻰ ﺣﺪه وﯾﺘﻢ إﺛﺒﺎﺗﮫ ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ

B. Investments in subsidiaries
Subsidiaries are all entities (including special
purpose entities) over which the Group has the
power to govern the financial and operating
policies generally accompanying a shareholding of
more than one half of the voting rights. The
existence and effect of potential voting rights that
are currently exercisable or convertible are
considered when assessing whether the Group
controls another entity.
Investments in subsidiaries are accounted for using
cost method, investments are recognized at cost
less impairment. Impairment was recognized for
each type of investment and recognized in the
statement of income.

ﺗﺮﺟﻤﺔ اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ
-  دD. Foreign currency translation
ﻋﻤﻠﺔ اﻟﺘﻌﺎﻣﻞ واﻟﻌﺮض
(1)
(1) Functional and presentation currency
ﯾﺘﻢ ﻗﯿﺎس ﺑﻨﻮد اﻟﻘﻮاﺋﻢ اﻟﻤﺎﻟﯿﺔ ﻟﻠﺸﺮﻛﺔ ﺑﺎﺳﺘﺨﺪام اﻟﻌﻤﻠﺔ اﻷﺳﺎﺳﯿﺔ ﻓﻰ
Financial statement items are measured using
the currency adopted within the main
اﻟﺒﯿﺌﺔ اﻻﻗﺘﺼﺎدﯾﺔ اﻟﺘﻰ ﺗﻌﻤﻞ ﺑﮭﺎ اﻟﺸﺮﻛﺔ )ﻋﻤﻠﺔ اﻟﺘﻌﺎﻣﻞ( وﯾﺘﻢ ﻋﺮض
 واﻟﺘﻰ ﺗﻤﺜﻞ ﻋﻤﻠﺔ اﻟﺘﻌﺎﻣﻞ واﻟﻌﺮض،اﻟﻘﻮاﺋﻢ اﻟﻤﺎﻟﯿﺔ ﺑﺎﻟﺠﻨﯿﮫ اﻟﻤﺼﺮى
economic environment in which the
.ﻟﻠﺸﺮﻛﺔ
Company operates (functional currency). The
financial statements are presented in
Egyptian Pounds, which is the Company’s
functional and presentation currency.
اﻟﻤﻌﺎﻣﻼت واﻷرﺻﺪة
(2)
ﯾﺘﻢ ﺗﺮﺟﻤﺔ اﻟﻤﻌﺎﻣﻼت ﺑﺎﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ إﻟﻰ ﻋﻤﻠﺔ اﻟﺘﻌﺎﻣﻞ ﺑﺎﺳﺘﺨﺪام
 وﯾﺪرج ﻓﻰ ﻗﺎﺋﻤﺔ.أﺳﻌﺎر اﻟﺼﺮف اﻟﺴﺎﺋﺪة ﻓﻰ ﺗﻮارﯾﺦ اﻟﻤﻌﺎﻣﻼت
اﻟﺪﺧﻞ أرﺑﺎح وﺧﺴﺎﺋﺮ ﻓﺮوق اﻟﻌﻤﻠﺔ اﻟﻨﺎﺗﺠﺔ ﻋﻦ ﺗﺴﻮﯾﺔ ھﺬه
اﻟﻤﻌﺎﻣﻼت وﻛﺬﻟﻚ اﻟﻨﺎﺗﺠﺔ ﻋﻦ إﻋﺎدة ﺗﻘﯿﯿﻢ اﻷﺻﻮل واﻻﻟﺘﺰاﻣﺎت ذات
.اﻟﻄﺒﯿﻌﺔ اﻟﻨﻘﺪﯾﺔ ﺑﺎﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ

(2) Transactions and balances
Foreign currency transactions are translated
into the functional currency using the
exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and
losses resulting from the settlement of such
transactions and from the translation at the
year-end exchange rates of monetary assets
and liabilities denominated in foreign
currencies are recognised in the statement of
income.

اﻷﺻﻮل اﻟﺜﺎﺑﺘﺔ
-  ھـE. Property, plant and equipment
. ﺗﻈﮭﺮ اﻷﺻﻮل اﻟﺜﺎﺑﺘﺔ ﺑﺎﻟﺘﻜﻠﻔﺔ اﻟﺘﺎرﯾﺨﯿﺔ ﻧﺎﻗﺼﺎ ً ﻣﺠﻤﻊ اﻹھﻼكAll property, plant and equipment are stated at cost
 وﺗﺘﻀﻤﻦ اﻟﺘﻜﻠﻔﺔ اﻟﺘﺎرﯾﺨﯿﺔ ﻛﺎﻓﺔ اﻟﻤﺼﺮوﻓﺎت اﻟﻤﺮﺗﺒﻄﺔ ﻣﺒﺎﺷﺮةless accumulated depreciation Historical cost
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.ﺑﺎﻗﺘﻨﺎء اﻷﺻﻞ وﺟﻌﻠﮫ ﺻﺎﻟﺤﺎ ً ﻟﻼﺳﺘﺨﺪام ﻓﻲ اﻟﻐﺮض اﻟﻤﻌﺪ ﻷﺟﻠﮫ
ﯾﺘﻢ اﺳﺘﺨﺪام طﺮﯾﻘﺔ اﻟﻘﺴﻂ اﻟﺜﺎﺑﺖ ﻟﻺھﻼك ﺑﺤﯿﺚ ﯾﺘﻢ ﺗﺨﻔﯿﺾ ﻗﯿﻤﺔ
اﻷﺻﻞ إﻟﻰ ﻗﯿﻤﺘﮫ اﻟﺘﺨﺮﯾﺪﯾﺔ ﻋﻠﻰ ﻣﺪار اﻟﻌﻤﺮ اﻹﻧﺘﺎﺟﻲ اﻟﻤﻘﺪر ﻓﯿﻤﺎ
 وﻓﯿﻤﺎ ﯾﻠﻲ ﻧﺴﺒﺔ،ﻋﺪا اﻷراﺿﻲ اﻟﺘﻲ ﻻ ﺗﻌﺘﺒﺮ أﺻﻞ ﻗﺎﺑﻞ ﻟﻺھﻼك
: اﻹھﻼك اﻟﺴﻨﻮﯾﺔ ﻟﻜﻞ ﻧﻮع ﻣﻦ أﻧﻮاع اﻷﺻﻮل

includes all costs associated with acquiring the
asset and bringing it to a ready-for-use condition.
Depreciation is calculate on the straight-line
method to write off the cost of each asset to its
residual value over the estimated useful lives of
assets as of the month following the asset’s first
use, excluding land, which is depreciated.
Estimated useful lives of assets are as follows:

%2.5
ﻣﺒﺎﻧﻰ
% 20 -10
ﻣﻌﺪات ﻣﺴﺎﻋﺪة
%7.5
آﻻت وﻣﻌﺪات
%20
أﺛﺎث وﺗﺮﻛﯿﺒﺎت
%25
ﺳﯿﺎرات
% 33.33 -25
ﺣﺎﺳﺒﺎت آﻟﯿﮫ
 ﺗﺣﺳﯾﻧﺎت ﻓﻰ ﻣﺑﺎﻧﻰ ﻣؤﺟرةﻋﻠﻰ ﻣدار اﻟﻌﻣر اﻻﻧﺗﺎﺟﻰ اﻟﻣﺗوﻗﻊ أو ﻋدد ﺳﻧوات اﻹﯾﺟﺎر أﯾﮭﻣﺎ أﻗل

Buildings
2.5%
Auxiliary equipment
10-20%
Machinery and equipment
7.5%
Furniture and fixtures
20%
Motor vehicles
25%
Computers
25- 33.33%
Leasehold improvements
Over the shorter of the estimated useful life of the
Asset or number of years of the rent lease contract

ﯾﺘﻢ ﺳﻨﻮﯾﺎ ً ﻣﺮاﺟﻌﺔ اﻟﻘﯿﻤﺔ اﻟﺘﺨﺮﯾﺪﯾﺔ واﻷﻋﻤﺎر اﻹﻧﺘﺎﺟﯿﺔ ﻟﻸﺻﻮل
.اﻟﺜﺎﺑﺘﺔ وﺗﻌﺪﯾﻠﮭﺎ إذا ﻟﺰم اﻷﻣﺮ
ﻋﻨﺪﻣﺎ ﺗﺘﺠﺎوز اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ ﻟﻸﺻﻞ اﻟﻘﯿﻤﺔ اﻟﻤﺘﻮﻗﻊ اﺳﺘﺮدادھﺎ ﻣﻦ
اﻟﺘﺸﻐﯿﻞ ﻓﺈﻧﮫ ﯾﺘﻢ ﺗﺨﻔﯿﺾ ھﺬه اﻟﻘﯿﻤﺔ ﻋﻠﻰ اﻟﻔﻮر إﻟﻰ اﻟﻘﯿﻤﺔ اﻟﻤﺘﻮﻗﻊ
 ﯾﺘﻢ ﺗﺤﺪﯾﺪ أرﺑﺎح وﺧﺴﺎﺋﺮ اﻻﺳﺘﺒﻌﺎدات ﺑﻤﻘﺎرﻧﺔ اﻟﻘﯿﻤﺔ.اﺳﺘﺮدادھﺎ
.اﻟﺒﯿﻌﯿﺔ ﺑﺼﺎﻓﻰ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ وﯾﻌﺘﺮف ﺑﺎﻟﻔﺮق ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ
ﯾﺘﻢ ﺗﺤﻤﯿﻞ ﺗﻜﺎﻟﯿﻒ اﻟﺼﯿﺎﻧﺔ واﻹﺻﻼح ﻋﻠﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﻋﻦ اﻟﺴﻨﺔ
 ﺗﻜﻠﻔﺔ اﻟﺘﺠﺪﯾﺪات اﻟﺠﻮھﺮﯾﺔ ﯾﺘﻢ رﺳﻤﻠﺘﮭﺎ ﻋﻠﻰ،اﻟﻤﺎﻟﯿﺔ اﻟﺘﻲ ﺣﺪﺛﺖ ﻓﯿﮭﺎ
ﺗﻜﻠﻔﺔ اﻷﺻﻞ ﻋﻨﺪﻣﺎ ﯾﻜﻮن ﻣﻦ اﻟﻤﺘﻮﻗﻊ أن ﺗﺆدى إﻟﻰ زﯾﺎدة اﻟﻤﻨﺎﻓﻊ
اﻻﻗﺘﺼﺎدﯾﺔ اﻟﻤﺘﻮﻗﻌﺔ ﻟﻠﺸﺮﻛﺔ ﻋﻦ اﻟﻤﻨﺎﻓﻊ اﻷﺻﻠﯿﺔ اﻟﻤﻘﺪرة ﻋﻨﺪ اﻗﺘﻨﺎء
 وﺗﮭﻠﻚ ﻋﻠﻰ ﻣﺪار اﻟﻌﻤﺮ اﻹﻧﺘﺎﺟﻲ اﻟﻤﺘﺒﻘﻲ ﻟﻸﺻﻞ أو ﻋﻠﻰ،اﻷﺻﻞ
.ﻣﺪار اﻟﻌﻤﺮ اﻹﻧﺘﺎﺟﻲ اﻟﻤﺘﻮﻗﻊ ﻟﮭﺬه اﻟﺘﺠﺪﯾﺪات أﯾﮭﻤﺎ أﻗﻞ

The assets' residual values and useful lives are
reviewed and adjusted when necessary, at each
balance sheet date.
An asset's carrying amount is written down
immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated
recoverable amount .Gains and losses on disposals
are determined by comparing the proceeds with the
carrying amount and are recognized within other
gains (losses ) in the statement of income.
Repairs and maintenance are charged to the
statement of income during the financial period in
which they are incurred. The cost of major
renovations is included in the carrying amount of
the asset when it is probable that future economic
benefits in excess of the originally assessed
standard of performance of the existing asset will
flow to the company. Major renovations are
depreciated over the remaining useful life of the
related asset or the estimated useful life of the
renovation, whichever is less.
F. Projects under construction
Projects under construction comprise construction
projects and assets purchased
that need a
preparation period in order to be ready for use .
Amounts capitalized within projects under
construction after either being completed of ready
for use are then transferred to property, plant and

ﻣﺸﺮوﻋﺎت ﺗﺤﺖ اﻟﺘﻨﻔﯿﺬ
-و
ﺗﺘﻤﺜﻞ اﻟﻤﺸﺮوﻋﺎت ﺗﺤﺖ اﻟﺘﻨﻔﯿﺬ ﻓﻰ ﻣﺸﺮوﻋﺎت اﻟﺘﺸﯿﯿﺪ واﻷﺻﻮل
 ﯾﺘﻢ.اﻟﻤﺸﺘﺮاه واﻟﺘﻰ ﺗﺴﺘﻠﺰم ﻓﺘﺮة إﻋﺪاد ﺣﺘﻰ ﺗﻜﻮن ﺟﺎھﺰة ﻟﻼﺳﺘﺨﺪام
ﺗﺤﻮﯾﻞ اﻟﺘﻜﺎﻟﯿﻒ اﻟﻤﺮﺳﻤﻠﺔ ﻋﻠﻰ اﻟﻤﺸﺮوﻋﺎت ﺗﺤﺖ اﻟﺘﻨﻔﯿﺬ ﺑﻌﺪ أﺗﻤﺎﻣﮭﺎ
2) أو أﻋﺪادھﺎ ﻟﻼﺳﺘﺨﺪام إﻟﻰ اﻷﺻﻮل اﻟﺜﺎﺑﺘﺔ وإھﻼﻛﮭﺎ طﺒﻘﺎ ً ﻟﻠﺴﯿﺎﺳﺔ
.(ھـ
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equipment and are depreciated in accordance with
policy (2E).
 اﻷﺻﻮل ﻏﯿﺮ اﻟﻤﻠﻤﻮﺳﺔ-ز
 ﺑﺮاﻣﺞ اﻟﺤﺎﺳﺐ اﻵﻟﻰ- أ
ﯾﺘﻢ اﻻﻋﺘﺮاف ﺑﺎﻟﻤﺼﺮوﻓﺎت اﻟﻤﺮﺗﺒﻄﺔ ﺑﺘﻄﻮﯾﺮ أو ﺻﯿﺎﻧﺔ ﺑﺮاﻣﺞ
 وﯾﺘﻢ.اﻟﺤﺎﺳﺐ اﻵﻟﻲ ﻛﻤﺼﺮوف ﻓﻲ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﻋﻨﺪ ﺗﻜﺒﺪھﺎ
اﻻﻋﺘﺮاف ﻛﺄﺻﻞ ﻏﯿﺮ ﻣﻠﻤﻮس ﺑﺎﻟﻤﺼﺮوﻓﺎت اﻟﻤﺮﺗﺒﻄﺔ ﻣﺒﺎﺷﺮة
ﺑﺒﺮاﻣﺞ ﻣﺤﺪدة وﻓﺮﯾﺪة وﺗﺤﺖ ﺳﯿﻄﺮة اﻟﺸﺮﻛﺔ وﻣﻦ اﻟﻤﺘﻮﻗﻊ أن ﯾﺘﻮﻟﺪ
.ﻋﻨﮭﺎ ﻣﻨﺎﻓﻊ اﻗﺘﺼﺎدﯾﺔ ﻣﺴﺘﻘﺒﻠﯿﺔ
ﯾﺘﻢ اﻻﻋﺘﺮاف ﻛﺘﻜﻠﻔﺔ ﺗﻄﻮﯾﺮ ﺑﺎﻟﻤﺼﺮوﻓﺎت اﻟﺘﻲ ﺗﺆدى إﻟﻰ اﻟﺰﯾﺎدة أو
،اﻟﺘﻮﺳﻊ ﻓﻲ أداء ﺑﺮاﻣﺞ اﻟﺤﺎﺳﺐ اﻵﻟﻲ ﻋﻦ اﻟﻤﻮاﺻﻔﺎت اﻷﺻﻠﯿﺔ ﻟﮭﺎ
 ﻛﻤﺎ ﺗﺮﺳﻤﻞ اﻟﻤﺼﺮوﻓﺎت.وﺗﻀﺎف إﻟﻰ ﺗﻜﻠﻔﺔ اﻟﺒﺮاﻣﺞ اﻷﺻﻠﯿﺔ
.اﻟﺨﺎﺻﺔ ﺑﺎﻗﺘﻨﺎء ﺑﺮاﻣﺞ اﻟﺤﺎﺳﺐ اﻵﻟﻲ ﻛﺄﺻﻞ ﻏﯿﺮ ﻣﻠﻤﻮس
وﯾﺘﻢ اﺳﺘﮭﻼك ﺗﻜﻠﻔﺔ ﺑﺮاﻣﺞ اﻟﺤﺎﺳﺐ اﻵﻟﻲ اﻟﻤﻌﺘﺮف ﺑﮭﺎ ﻛﺄﺻﻞ ﻋﻠﻰ
.ﻣﺪار اﻟﻔﺘﺮة اﻟﻤﺘﻮﻗﻊ اﻻﺳﺘﻔﺎدة ﻣﻨﮭﺎ واﻟﻤﺤﺪدة ﺑﺨﻤﺲ ﺳﻨﻮات

G. Intangible assets
A- Computer Software
Expenses related to the development or
maintenance of computers software are recognized
as an expense in the income statement when
incurred and recognized as an intangible asset
when software expenses are directly related to
specific, unique and under companies control also
generates a future economic benefits.
Developing cost expenses are recognized when it
leaves to an increase or expansion in the
performance of software's that exceed its original
specification should be added to the cost of the
original software are capitalized as an intangible
assets.
The cost of software that are recognized as an
asset are amortized over the estimated useful
lives, that are specified in five years.

اﻹﯾﺠـﺎر- ح
إﯾﺠﺎر ﺗﻤﻮﯾﻠﻲ
1995  ﻟﺴﻨﺔ95 ﺑﺎﻟﻨﺴﺒﺔ ﻟﻌﻘﻮد اﻹﯾﺠﺎر اﻟﺘﻲ ﺗﻘﻊ ﺿﻤﻦ ﻧﻄﺎق اﻟﻘﺎﻧﻮن
ﻓﺈن ﺗﻜﻠﻔﺔ اﻹﯾﺠﺎر ﺑﻤﺎ ﻓﻲ ذﻟﻚ ﺗﻜﻠﻔﺔ اﻟﺼﯿﺎﻧﺔ ﻟﻸﺻﻮل اﻟﻤﺴﺘﺄﺟﺮة
.ﯾﻌﺘﺮف ﺑﮭﺎ ﻛﻤﺼﺮوف ﻓﻲ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﻋﻦ اﻟﻔﺘﺮة اﻟﺘﻲ ﺣﺪﺛﺖ ﻓﯿﮭﺎ
وإذا ﻗﺮرت اﻟﺸﺮﻛﺔ ﻣﻤﺎرﺳﺔ ﺣﻖ اﻟﺸﺮاء ﻟﻸﺻﻮل اﻟﻤﺴﺘﺄﺟﺮة ﻓﯿﺘﻢ
رﺳﻤﻠﺔ ﺗﻜﻠﻔﺔ ﺣﻖ اﻟﺸﺮاء ﻛﺄﺻﻞ ﺛﺎﺑﺖ وﯾﮭﻠﻚ ﻋﻠﻰ ﻣﺪار اﻟﻌﻤﺮ
اﻹﻧﺘﺎﺟﻲ اﻟﻤﺘﺒﻘﻲ ﻣﻦ ﻋﻤﺮ اﻷﺻﻞ اﻟﻤﺘﻮﻗﻊ ﺑﺬات اﻟﻄﺮﯾﻘﺔ اﻟﻤﺘﺒﻌﺔ
.ﻟﻸﺻﻮل اﻟﻤﻤﺎﺛﻠﺔ
95 ﻋﻘﻮد اﻹﯾﺠﺎر اﻟﺘﻤﻮﯾﻠﻲ اﻷﺧﺮى اﻟﺘﻲ ﻻ ﺗﻘﻊ ﺿﻤﻦ ﻧﻄﺎق اﻟﻘﺎﻧﻮن
 وﻻ ﺗﻘﻊ ﺿﻤﻦ ﻧﻄﺎق اﻟﻤﻌﯿﺎر اﻟﻤﺤﺎﺳﺒﻰ اﻟﻤﺼﺮى رﻗﻢ1995 ﻟﺴﻨﺔ
 )اﻟﻘﻮاﻋﺪ واﻟﻤﻌﺎﯾﯿﺮ اﻟﻤﺤﺎﺳﺒﯿﺔ اﻟﻤﺘﻌﻠﻘﺔ ﺑﺎﻹﯾﺠﺎر اﻟﺘﻤﻮﯾﻠﻰ( وﻛﺬﻟﻚ20
ﻋﻨﺪ ﻗﯿﺎم اﻟﺸﺮﻛﺔ ﺑﺒﯿﻊ اﻷﺻﻮل اﻟﺜﺎﺑﺘﺔ وﺑﺈﻋﺎدة اﺳﺘﺌﺠﺎرھﺎ ﯾﺘﻢ
اﻻﻋﺘﺮاف ﺑﮭﺎ ﻛﺄﺻﻞ ﺛﺎﺑﺖ ﻓﻲ ﺑﺪاﯾﺔ ﻋﻘﺪ اﻹﯾﺠﺎر ﺑﺎﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ
ﻟﻸﺻﻞ اﻟﻤﺴﺘﺄﺟﺮ أو ﺑﺎﻟﻘﯿﻤﺔ اﻟﺤﺎﻟﯿﺔ ﻟﻠﺤﺪ اﻷدﻧﻰ ﻟﻤﺪﻓﻮﻋﺎت اﻹﯾﺠﺎر
 وﯾﺘﻢ ﺗﻮزﯾﻊ ﻛﻞ دﻓﻌﺔ إﯾﺠﺎر ﻣﺎ ﺑﯿﻦ اﻻﻟﺘﺰاﻣﺎت.أﯾﮭﻤﺎ أﻗﻞ
وﻣﺼﺮوﻓﺎت اﻟﺘﻤﻮﯾﻞ ﺑﺤﯿﺚ ﯾﺘﻢ ﺗﺤﻘﯿﻖ ﻣﻌﺪل ﺛﺎﺑﺖ ﻟﺘﺤﻤﯿﻞ اﻟﻔﻮاﺋﺪ
 وﺗﺒﻮب اﻟﺘﺰاﻣﺎت اﻹﯾﺠﺎر اﻟﺘﻤﻮﯾﻠﻲ.ﻋﻠﻰ اﻟﺮﺻﯿﺪ اﻟﺘﻤﻮﯾﻠﻲ اﻟﻘﺎﺋﻢ
 وﯾﺘﻢ،ﺑﺎﻟﺼﺎﻓﻲ ﺑﻌﺪ ﺧﺼﻢ ﻣﺼﺮوﻓﺎت اﻟﺘﻤﻮﯾﻞ ﺿﻤﻦ اﻻﻟﺘﺰاﻣﺎت
ﺗﺤﻤﯿﻞ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﺑﺘﻜﻠﻔﺔ اﻟﻔﺎﺋﺪة ﻋﻠﻰ ﻣﺪار ﻓﺘﺮة اﻟﻌﻘﺪ ﺑﺤﯿﺚ ﯾﻨﺘﺞ
.ﻣﻌﺪل ﻓﺎﺋﺪة دوري ﺛﺎﺑﺖ ﻋﻠﻰ اﻟﺮﺻﯿﺪ اﻟﻤﺘﺒﻘﻲ ﻣﻦ اﻻﻟﺘﺰام ﻟﻜﻞ ﻓﺘﺮة
ﯾﺘﻢ إھﻼك اﻷﺻﻮل اﻟﺘﻲ ﺗﻢ اﻗﺘﻨﺎءھﺎ طﺒﻘﺎ ً ﻟﮭﺬا اﻟﻨﻮع ﻣﻦ ﻋﻘﻮد

H . Leases
Finance lease
For leases within the scope of Law 95 of 1995,
lease costs including maintenance
expense of
leased asset are recognized in the statement of
income in the period of its occurrence incurred.
If the Company selects to exercise the purchase
option on the leased asset, the option cost is
capitalized as property, plant, and equipment
and depreciated over their expected remaining
useful lives on a basis consistent with similar
assets.

Documentation issued in September 2015 by Wadid Rizkalla & Co., an independent member
of PrimeGlobal. The information provided is general information. Your company should check
with a professional accountant to ensure that your issue is in line with the general information
provided.

Other finance leases that do not fall under the scope of
Law 95 for 1995, and do not fall under the scope of
EAS No.20 (Less) also in case of selling property, plant
and equipment and leasing it back are capitalized at the
inception of the lease at the lower of the fair value of
the leased property or the present value of the
minimum lease payments. Each lease payment is
allocated between the liability and finance charges so as
to achieve a constant rate of interest charge on the
financial balance outstanding. The corresponding lease
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اﻟﺘﺄﺟﯿﺮ اﻟﺘﻤﻮﯾﻠﻲ ﻋﻠﻰ ﻣﺪار اﻟﻌﻤﺮ اﻹﻧﺘﺎﺟﻲ اﻟﻤﺘﻮﻗﻊ ﻟﻸﺻﻞ أو ﻋﻠﻰ
.ﻓﺘﺮة اﻟﻌﻘﺪ أﯾﮭﻤﺎ أﻗﻞ
ﻻ ﯾﺘﻢ اﻻﻋﺘﺮاف ﻣﺒﺎﺷﺮة ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﺑﺎﻷرﺑﺎح اﻟﻨﺎﺗﺠﺔ ﻋﻦ زﯾﺎدة
اﻟﻤﺒﺎﻟﻎ اﻟﻤﺤﺼﻠﺔ ﻋﻦ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ ﻟﻸﺻﻮل اﻟﺜﺎﺑﺘﺔ اﻟﺘﻰ ﯾﺘﻢ ﺑﯿﻌﮭﺎ
وإﻋﺎدة اﺳﺘﺌﺠﺎرھﺎ ﻣﺮة أﺧﺮى ﻋﻦ طﺮﯾﻖ ﻋﻘﻮد إﯾﺠﺎر ﺗﻤﻮﯾﻠﻰ وإﻧﻤﺎ
.ﯾﺘﻢ ﺗﺄﺟﯿﻠﮭﺎ واﺳﺘﮭﻼﻛﮭﺎ ﻋﻠﻰ ﻣﺪار ﻓﺘﺮة اﻟﻌﻘﺪ

obligations, net of finance charges, are included in
liabilities. Assets acquired under this type of finance
lease are depreciated over the shorter of the useful life of
the assets or the lease term.

إﯾﺠﺎر ﺗﺸﻐﯿﻠﻲ
اﻻﯾﺠﺎرات اﻷﺧﺮى واﻟﺘﻰ ﺗﻈﻞ ﻓﯿﮭﺎ اﻟﻤﺨﺎطﺮ واﻟﻤﻨﺎﻓﻊ اﻟﻤﺘﺮﺗﺒﺔ ﻋﻠﻰ
 وﯾﺘﻢ اﻻﻋﺘﺮاف،اﻟﻤﻠﻜﯿﺔ ﻟﺪى اﻟﻤﺆﺟﺮ ﻓﯿﺘﻢ ﺗﺼﻨﯿﻔﮭﺎ ﻛﺈﯾﺠﺎر ﺗﺸﻐﯿﻠﻰ
ﺑﺎﻟﻤﺪﻓﻮﻋﺎت ﺗﺤﺖ ﺣﺴﺎب اﻹﯾﺠﺎر اﻟﺘﺸﻐﯿﻠﻲ ﻧﺎﻗﺼﺎ ً أي ﺧﺼﻮﻣﺎت ﺗﻢ
اﻟﺤﺼﻮل ﻋﻠﯿﮭﺎ ﻣﻦ اﻟﻤﺆﺟﺮ ﻛﻤﺼﺮوف ﻓﻲ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﺑﻄﺮﯾﻘﺔ
.اﻟﻘﺴﻂ اﻟﺜﺎﺑﺖ ﻋﻠﻰ ﻣﺪار ﻓﺘﺮة اﻟﻌﻘﺪ

Operating Lease
Other lease where a significant portion of the
risks and rewards of ownership are retained by the
lessor are classified as operating lease. Lease
payments under an operating lease shall be
recognized as an expenses charged to the
statement of income for the year on a straight line
basis .

اﺿﻤﺤﻼل ﻗﯿﻤﺔ اﻷﺻﻮل طﻮﯾﻠﺔ اﻷﺟﻞ
-ط
 واﻷﺻﻮل اﻟﻐﯿﺮ ﻣﻠﻤﻮﺳﺔ ﻟﺘﺤﺪﯾﺪ ﻗﯿﻤﺔ،ﯾﺘﻢ ﻓﺤﺺ اﻷﺻﻮل اﻟﺜﺎﺑﺘﺔ
ﺧﺴﺎﺋﺮ اﻧﺨﻔﺎض اﻟﻘﯿﻤﺔ ﻋﻨﺪﻣﺎ ﯾﻜﻮن ھﻨﺎك أﺣﺪاث أو ﺗﻐﯿﺮ ﻓﻲ
اﻟﻈﺮوف ﻗﺪ ﺗﻌﻄﻰ ﻣﺆﺷﺮات ﻋﻠﻰ أن اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ ﻗﺪ ﻻ ﯾﺘﻢ
 وﯾﻌﺘﺮف ﺑﺨﺴﺎﺋﺮ اﺿﻤﺤﻼل اﻟﻘﯿﻤﺔ ﻓﻲ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ ﺑﻤﺒﻠﻎ.اﺳﺘﺮدادھﺎ
 واﻟﺘﻲ ﺗﻤﺜﻞ،اﻟﺰﯾﺎدة ﻓﻲ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ ﻋﻦ اﻟﻘﯿﻤﺔ اﻟﻤﺘﻮﻗﻊ اﺳﺘﺮدادھﺎ
ﺻﺎﻓﻰ اﻟﻘﯿﻤﺔ اﻟﺒﯿﻌﯿﺔ ﻟﻸﺻﻞ أو اﻟﻘﯿﻤﺔ اﻟﻤﺘﻮﻗﻊ اﺳﺘﺮدادھﺎ ﻣﻦ
 وﻷﻏﺮاض ﺗﻘﺪﯾﺮ ﻗﯿﻤﺔ اﻻﺿﻤﺤﻼل ﻓﻲ ﻗﯿﻤﺔ.اﺳﺘﺨﺪاﻣﮫ أﯾﮭﻤﺎ أﻋﻠﻰ
 ﻓﺈﻧﮫ ﯾﺘﻢ ﺗﺠﻤﯿﻊ اﻷﺻﻮل ﻓﻲ أدﻧﻰ ﻣﺴﺘﻮى ﯾﻜﻮن ﻓﯿﮫ ﺗﺪﻓﻘﺎت،اﻷﺻﻞ
.ﻧﻘﺪﯾﺔ ﻣﺴﺘﻘﻠﺔ
ﯾﺘﻢ إﻟﻐﺎء ﺧﺴﺎﺋﺮ اﺿﻤﺤﻼل اﻟﻘﯿﻤﺔ اﻟﻤﻌﺘﺮف ﺑﮭﺎ ﻓﻰ اﻟﺴﻨﻮات اﻟﺴﺎﺑﻘﺔ
ﻋﻨﺪﻣﺎ ﯾﻜﻮن ھﻨﺎك ﻣﺆﺷﺮ ﻋﻠﻰ أن ھﺬه اﻟﺨﺴﺎﺋﺮ ﻟﻢ ﺗﻌﺪ ﻣﻮﺟﻮدة أو
 ﻛﻤﺎ ﯾﺘﻢ إﻟﻐﺎء ﺧﺴﺎﺋﺮ اﻧﺨﻔﺎض اﻟﻘﯿﻤﺔ ﺑﺤﯿﺚ ﯾﺘﻢ رد اﻟﻤﺒﻠﻎ.اﻧﺨﻔﻀﺖ
.اﻟﻤﻌﺎدل ﻟﻘﯿﻤﺔ اﻹھﻼك ﻋﻦ اﻟﻌﺎم ﻣﻦ رﺻﯿﺪ اﻻﺿﻤﺤﻼل ﻓﻰ اﻟﻘﯿﻤﺔ
.وﯾﻌﺘﺮف ﺑﮭﺬه اﻹﻟﻐﺎءات ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ

I. Impairment of long term assets
Property, plant , equipment, and intangible assets
are reviewed for impairment losses whenever
events or changes in circumstances indicate that the
carrying amount may not be recoverable . An
impairment loss is recognized in the statement of
income for the year for the amount by which the
asset exceeds its
carrying amount
of the
recoverable amount, which is the higher of an
asset's net selling price and value in use. For the
purposes of assessing impairment, assets are
grouped at the lowest level, for which there are
separately identifiable cash flows.
Reversal of impairment losses recognized in prior
year is recorded when there is an indication that
the impairment losses recognized for the asset no
longer exist or has decreased. Impairment losses
are also reversed to release the impairment amount
that is equal to the depreciation for the period of the
impaired balance. The reversals are recorded in
statement of income.
J. Inventories
Inventories are recorded during the year using the
standard cost, and stated at year-end at the lower of
actual cost or net realizable value. When the net

ى – اﻟﻤﺨـﺰون
ﯾﺘﻢ ﺗﻘﯿﯿﻢ اﻟﻤﺨﺰون ﺧﻼل اﻟﻌﺎم ﻋﻠﻰ أﺳﺎس اﻟﺘﻜﻠﻔﺔ اﻟﻤﻌﯿﺎرﯾﺔ وﻓﻰ
ﻧﮭﺎﯾﺔ اﻟﻌﺎم ﯾﺘﻢ ﺗﻘﯿﯿﻢ اﻟﻤﺨﺰون ﺑﺎﻟﺘﻜﻠﻔﺔ اﻟﻔﻌﻠﯿﺔ أو ﺻﺎﻓﻰ اﻟﻘﯿﻤﺔ اﻟﺒﯿﻌﯿﺔ
 وﻋﻨﺪ اﻧﺨﻔﺎض ﺻﺎﻓﻰ اﻟﻘﯿﻤﺔ اﻟﺒﯿﻌﯿﺔ ﻋﻦ ﺗﻜﻠﻔﺔ اﻟﻤﺨﺰون،أﯾﮭﻤﺎ أﻗﻞ

Documentation issued in September 2015 by Wadid Rizkalla & Co., an independent member
of PrimeGlobal. The information provided is general information. Your company should check
with a professional accountant to ensure that your issue is in line with the general information
provided.

Profits created when the collected payments exceed
the book value of the non-current assets that are
being sold and leased back through finance leases
are not directly charged to the statement of income
and are deferred and amortized over the lease term.
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 وﺗﺤﺘﺴﺐ، ﯾﺘﻢ ادراج اﻻﺿﻤﺤﻼل ﻓﻰ ﻗﯿﻤﺔ اﻟﻤﺨﺰون ﺑﻘﺎﺋﻤﺔ اﻟﺪﺧﻞrealizable value exceeds the carrying cost of
:  اﻟﺘﻜﻠﻔﺔ اﻟﻤﻌﯿﺎرﯾﺔ ﻟﻠﺒﻨﻮد اﻟﺘﺎﻟﯿﺔinventories, an impairment loss is recognized in the
statement of income.
The standard costs are used for the following items:
. اﻟﻤﻮاد اﻷوﻟﯿﺔ واﻟﻤﺴﺘﻠﺰﻣﺎت ﺑﺎﻟﺘﻜﻠﻔﺔ اﻟﻤﻌﯿﺎرﯾﺔ. اa. Raw materials and supplies at standard cost.
 اﻹﻧﺘﺎج ﺗﺤﺖ اﻟﺘﺸﻐﯿﻞ ﻋﻠﻰ أﺳﺎس اﻟﺘﻜﻠﻔﺔ اﻟﻤﻌﯿﺎرﯾﺔ اﻟﻤﺴﺘﺨﺪﻣﺔ-  بb. Work in Process on the basis of the standard cost
. ﻓﻰ اﻹﻧﺘﺎجused in production.
 اﻹﻧﺘﺎج اﻟﺘﺎم ﻋﻠﻰ أﺳﺎس اﻟﺘﻜﻠﻔﺔ اﻟﺼﻨﺎﻋﯿﺔ اﻟﻤﻌﯿﺎرﯾﺔ اﻟﻤﺤﺴﻮﺑﺔ- جc. Finished Products based on total manufacturing
. وﻓﻘﺎ ً ﻟﻘﺎﺋﻤﺔ ﺗﻜﺎﻟﯿﻒ إﺟﻤﺎﻟﯿﺔstandard cost calculated according to the bill of
 وﺗﺤﺴﺐ اﻟﺘﻜﺎﻟﯿﻒ اﻟﻤﻌﯿﺎرﯾﺔ ﻋﻠﻰ أﺳﺎس اﻟﻤﺴﺘﻮﯾﺎت اﻟﻌﺎدﯾﺔ ﻟﻠﺘﺸﻐﯿﻞmaterial.
 وﯾﺘﻢ ﻣﺮاﺟﻌﺔ ھﺬه اﻟﻤﺴﺘﻮﯾﺎت ﺑﺼﻔﺔ دورﯾﺔ وﯾﺘﻢ ﺗﻌﺪﯾﻠﮭﺎ إذا ﻟﺰم اﻷﻣﺮThe standard costs are computed based on the
. ﻓﻰ ﺿﻮء اﻟﻈﺮوف اﻟﺤﺎﻟﯿﺔnormal levels of operations. These Levels are
reviewed periodically and adjusted if necessary in
the light of the current circumstances.
اﻟﻤﺪﯾﻨﻮن اﻟﺘﺠﺎرﯾﻮن وأوراق اﻟﻘﺒﺾ- ك
ﯾﺘﻢ إﺛﺒﺎت اﻟﻤﺪﯾﻨﻮن اﻟﺘﺠﺎرﯾﻮن ﺑﺎﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ وﻻﺣﻘﺎ ً ﺑﺎﻟﺘﻜﻠﻔﺔ
اﻟﻤﺴﺘﮭﻠﻜﺔ ﺑﺎﺳﺘﺨﺪام طﺮﯾﻘﺔ ﻣﻌﺪل اﻟﻔﺎﺋﺪة اﻟﻔﻌﻠﻰ ﻧﺎﻗﺼﺎ ً اﻟﻤﺨﺼﺺ
 وﯾﺘﻢ ﺗﻜﻮﯾﻦ ﻣﺨﺼﺺ.اﻟﻤﻜﻮن ﻟﻤﻮاﺟﮭﺔ اﺿﻤﺤﻼل ﻗﯿﻤﺔ ﺗﻠﻚ اﻟﻤﺪﯾﻨﯿﻦ
اﺿﻤﺤﻼل ﻗﯿﻤﺔ اﻟﻤﺪﯾﻨﯿﻦ ﻋﻨﺪﻣﺎ ﯾﻜﻮن ھﻨﺎك أدﻟﺔ ﻣﻮﺿﻮﻋﯿﺔ ﻋﻠﻰ أن
اﻟﺸﺮﻛﺔ ﻟﻦ ﺗﺘﻤﻜﻦ ﻣﻦ ﺗﺤﺼﯿﻞ ﻛﻞ اﻟﻤﺒﺎﻟﻎ اﻟﻤﺴﺘﺤﻘﺔ طﺒﻘﺎ ً ﻟﻠﺸﺮوط
 وﯾﻤﺜﻞ اﻻﺿﻤﺤﻼل اﻟﻔﺮق ﺑﯿﻦ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ،اﻷﺻﻠﯿﺔ ﻟﻠﺘﻌﺎﻗﺪ
 وﯾﺘﻢ ﺧﺼﻢ اﻟﺘﺪﻓﻘﺎت اﻟﻨﻘﺪﯾﺔ.واﻟﻘﯿﻤﺔ اﻟﺤﺎﻟﯿﺔ ﻟﻠﺘﺪﻓﻘﺎت اﻟﻨﻘﺪﯾﺔ اﻟﻤﺘﻮﻗﻌﺔ
 وﯾﺘﻢ ﺗﺨﻔﯿﺾ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ ﺑﺎﺳﺘﺨﺪام.ﺑﺎﺳﺘﺨﺪام ﺳﻌﺮ اﻟﻔﺎﺋﺪة اﻟﻔﻌﻠﻰ
.ﻣﺨﺼﺺ اﻻﺿﻤﺤﻼل وﯾﺘﻢ ﺗﺴﺠﯿﻞ اﻟﺨﺴﺎرة ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ
وﻋﻨﺪﻣﺎ ﻻ ﯾﺘﻢ ﺗﺤﺼﯿﻞ أرﺻﺪة اﻟﻤﺪﯾﻨﻮن اﻟﺘﺠﺎرﯾﻮن ﯾﺘﻢ اﻋﺪاﻣﮭﺎ
 وﻋﻨﺪ ﺗﺤﺼﯿﻞ ﺗﻠﻚ اﻟﻤﺒﺎﻟﻎ اﻟﺴﺎﺑﻖ.ﺑﺎﺳﺘﺨﺪام اﻟﻤﺨﺼﺺ اﻟﻤﻜﻮن
.اﻋﺪاﻣﮭﺎ ﺗﻈﮭﺮ ﺿﻤﻦ اﻻﯾﺮادات ﻓﻰ ﻗﺎﺋﻤﺔ اﻟﺪﺧﻞ

K. Trade and notes receivables
Trade receivables are amounts due from
customers for merchandise sold or services
performed in trade receivables are recognized
initially at fair value and subsequently at
amortized cost using the effective interest
method less provision for impairment.
Allowance for impairment of trade receivables
is established when there is objective evidence
that the company will not be able to collect all
amounts due according to the original terms of
receivables .the amount of the allowance is the
difference between the carrying amount and
the present value of estimated future cash flow
discount at the original effective interest rate.
The carrying amount of the asset is reduced
through the use of an allowance account, and
the amount of loss is recognized in the income
statement when a trade receivables is
uncollectible, it is written off against the
allowance account for trade receivables.
Subsequent recoveries of amounts previously
written off are credited in the income
statement.

 اﻟﻨﻘﺪﯾﺔ وﻣﺎ ﻓﻲ ﺣﻜﻤﮭﺎ- ل
ﯾﺘﻢ ﻋﺮض أرﺻﺪة ﺑﻨﻮك ﺳﺤﺐ ﻋﻠﻰ اﻟﻤﻜﺸﻮف ﺿﻤﻦ
اﻟﻘﺮوض واﻟﺴﻠﻔﯿﺎت ﻛﺠﺰء ﻣﻦ اﻻﻟﺘﺰاﻣﺎت اﻟﻤﺘﺪاوﻟﺔ ﻓﻲ
.اﻟﻤﯿﺰاﻧﯿﺔ
 ﺗﺘﻀﻤﻦ اﻟﻨﻘﺪﯾﺔ وﻣﺎ،ﻷﻏﺮاض ﻋﺮض ﻗﺎﺋﻤﺔ اﻟﺘﺪﻓﻘﺎت اﻟﻨﻘﺪﯾﺔ

L. cash and cash equivalents
Bank overdrafts are included within loans and
borrowings in current liabilities on the balance
sheet.
For the purposes of the cash flow statement
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 ﻓﻲ ﺣﻜﻤﮭـﺎ اﻟﻨﻘﺪﯾﺔ ﺑﺎﻟﺨﺰﯾﻨﺔ واﻟﻮداﺋﻊ ﺗﺤﺖ اﻟﻄﻠﺐ ﻟﺪى اﻟﺒﻨﻮكpresentation, cash and cash equivalents
، اﻟﺘﻰ ﻻ ﺗﺰﯾﺪ ﻣﺪة اﺳﺘﺤﻘﺎﻗﮭﺎ ﻋﻦ ﺛﻼث أﺷﮭﺮ ﻣﻦ ﺗﺎرﯾﺦ اﻹﯾﺪاعincludes cash in hand, deposits held at call with
.2014  ﺳﺒﺘﻤﺒﺮ30  ھﺬا وﻻ ﯾﻮﺟﺪ ﻟﺪى اﻟﺸﺮﻛﺔ أي وداﺋﻊ ﻓﻲbanks, other short-term highly liquid
investments with original maturities of three
months or less, the company does not have any
deposits as of 31 December 2014.
رأس اﻟﻤﺎل-  مM. Capital
 ﯾﺘﻢ ﺧﺼﻢ أى. ﯾﺘﻢ ﺗﺼﻨﯿﻒ اﻷﺳﮭﻢ اﻟﻌﺎدﯾﺔ ﺿﻤﻦ ﺣﻘﻮق ﻣﻠﻜﯿﺔOrdinary shares are classified as equity.
 ﺗﻜﺎﻟﯿﻒ إﺿﺎﻓﯿﺔ ﺗﺘﻌﻠﻖ ﺑﺈﺻﺪار أﺳﮭﻢ ﺟﺪﯾﺪة أو أدوات ﺣﻘﻮقIncremental costs directly attributable to the
 ﻣﻠﻜﯿﺔ أﺧﺮى ﺑﺎﻟﺼﺎﻓﻰ ﺑﻌﺪ ﺧﺼﻢ اﻟﻀﺮاﺋﺐ ﻣﻦ إﺟﻤﺎﻟﻰ ﺣﻘﻮقissue of new shares or other equity instruments
. اﻟﻤﺴﺎھﻤﯿﻦare shown in equity as a deduction, net of tax,
from the proceeds.
 ﻣﺰاﯾـﺎ اﻟﻌﺎﻣﻠﯿﻦ-  نN. Employee benefits
 ﻧﻈﺎم اﻟﺘﺄﻣﯿﻨﺎت واﻟﻤﻌﺎﺷﺎت-1 1) Defined contribution plan
 ﺗﻘﻮم اﻟﺸﺮﻛﺔ ﺑﺴﺪاد اﺷﺘﺮاﻛﺎﺗﮭﺎ إﻟﻰ اﻟﮭﯿﺌﺔ اﻟﻌﺎﻣﺔ ﻟﻠﺘﺄﻣﯿﻨﺎتThe Company pays contributions to the public
 اﻻﺟﺘﻤﺎﻋﯿﺔ ﻋﻠﻰ أﺳﺎس إﻟﺰاﻣﻲ طﺒﻘﺎً ﻟﻠﻘﻮاﻋﺪ اﻟﻮاردة ﺑﻘﺎﻧﻮنauthority for social insurance plans on an
 وﻻ ﯾﻮﺟﺪ ﻋﻠﻰ اﻟﺸﺮﻛﺔ أي اﻟﺘﺰاﻣﺎت. اﻟﺘﺄﻣﯿﻨﺎت اﻻﺟﺘﻤﺎﻋﯿﺔobligatory basis. Once the contributions have
 وﯾﻌﺘﺮف ﺑﺎﻻﺷﺘﺮاﻛﺎت. أﺧﺮى ﺑﻤﺠﺮد ﺳﺪادھﺎ ﻻﻟﺘﺰاﻣﺎﺗﮭﺎbeen paid, the company has no further payment
The
regular
contributions
 اﻻﻋﺘﯿﺎدﯾﺔ ﻛﺘﻜﻠﻔﺔ دورﯾﺔ ﻓﻲ ﺳﻨﺔ اﺳﺘﺤﻘﺎﻗﮭﺎ وﺗﺪرج ﺿﻤﻦ ﺗﻜﻠﻔﺔobligations.
. اﻟﻌﻤﺎﻟﺔconstitute net periodic costs for the period in
which they are due and as such are included in
staff costs.
 ﻣﺰاﯾﺎ إﻧﮭﺎء اﻟﺨﺪﻣﺔ-2 2) Termination benefit
 ﺗﺴﺘﺤﻖ ﻣﺰاﯾﺎ إﻧﮭﺎء اﻟﺨﺪﻣﺔ ﻋﻨﺪﻣﺎ ﯾﺘﻢ اﻧﮭﺎء ﺧﺪﻣﺔ اﻟﻌﺎﻣﻞ ﻗﺒﻞTermination benefits are payable whenever an
 ﺗﺎرﯾﺦ اﻟﺘﻌﺎﻗﺪ اﻟﻤﻌﺘﺎدة أو ﻋﻨﺪﻣﺎ ﯾﻘﺒﻞ اﻟﻌﺎﻣﻞ ﻣﺘﻄﻮﻋﺎ ً إﻧﮭﺎءemployee’s employment is terminated before
 ﺧﺪﻣﺘﮫ ﻣﻘﺎﺑﻞ ھﺬه اﻟﻤﺰاﯾﺎ وﺗﻌﺘﺮف اﻟﺸﺮﻛﺔ ﺑﻤﺰاﯾﺎ اﻟﺘﻘﺎﻋﺪ ﻋﻨﺪﻣﺎthe normal retirement date or whenever an
 ﯾﻜﻮن ﻣﻦ اﻟﻤﺆﻛﺪ اﻟﺘﺰام اﻟﺸﺮﻛﺔ إﻣﺎ ﺑﺈﻧﮭﺎء ﺧﺪﻣﺔ اﻟﻌﺎﻣﻠﯿﻦemployee accepts voluntary redundancy in
 اﻟﺤﺎﻟﯿﯿﻦ طﺒﻘﺎ ً ﻟﺨﻄﺔ رﺳﻤﯿﺔ وﺗﻔﺼﯿﻠﯿﺔ ﻣﻊ ﻋﺪم وﺟﻮد اﺣﺘﻤﺎلexchange for these benefits. The Company
 اﻟﺘﺮاﺟﻊ ﻋﻦ ھﺬه اﻟﺨﻄﺔ أو اﻟﺘﺰاﻣﮭﺎ ﺑﺘﻘﺪﯾﻢ ﻣﺰاﯾﺎ إﻧﮭﺎء اﻟﺨﺪﻣﺔrecognizes termination benefits when it is
 وﯾﺘﻢ. ﻛﻨﺘﯿﺠﺔ ﻟﻮﺟﻮد ﻋﺮض ﻟﺘﺸﺠﯿﻊ اﻧﮭﺎء اﻟﺨﺪﻣﺔ اﻟﺘﻄﻮﻋﻰdemonstrably committed to either terminate the
 ﺗﻜﻮﯾﻦ ﻣﺨﺼﺺ ﺑﻘﯿﻤﺔ ﻣﺰاﯾﺎ اﻧﮭﺎء اﻟﺨﺪﻣﺔ اﻟﺘﻰ ﺗﺴﺘﺤﻖ ﺑﻌﺪemployment of current employees according to
. إﺛﻨﻰ ﻋﺸﺮ ﺷﮭﺮاً ﻣﻦ ﺗﺎرﯾﺦ اﻟﻤﯿﺰاﻧﯿﺔ ﺑﻘﯿﻤﺘﮭﺎ اﻟﺤﺎﻟﯿﺔa detailed formal plan without possibility of
withdrawal or to provide termination benefits
as a result of an offer made to encourage
voluntary redundancy. Benefits falling due
more than 12 months after balance sheet date
are discounted to present value.
 ﺣﺼﺔ اﻟﻌﺎﻣﻠﯿﻦ ﻓﻲ اﻷرﺑﺎح-3 3) Employees’ profit sharing
 ﻣﻦ%10  ﺗﺪﻓﻊ اﻟﺸﺮﻛﺔ ﺣﺼﺔ ﻟﻠﻌﺎﻣﻠﯿﻦ ﻓﻰ اﻷرﺑﺎح ﺑﻮاﻗﻊThe Company pays 10% of the annual net
 ﺻﺎﻓﻲ رﺑﺢ اﻟﻌﺎم ﺑﻌﺪ ﺧﺼﻢ اﻻﺣﺘﯿﺎطﻲ اﻟﻘﺎﻧﻮﻧﻲ واﻟﺨﺴﺎﺋﺮincome after deducting legal reserve and
 اﻟﻤﺮﺣﻠﺔ )أن وﺟﺪت( وﻓﯿﻤﺎ ﻻ ﯾﺠﺎوز إﺟﻤﺎﻟﻲ اﻟﻤﺮﺗﺒﺎت اﻟﺴﻨﻮﯾﺔaccumulated losses (if any) with a maximum of
 وﯾﻌﺘﺮف ﺑﺤﺼﺔ اﻟﻌﺎﻣﻠﯿﻦ ﻓﻲ اﻷرﺑﺎح ﻛﺠﺰء ﻣﻦ ﺗﻮزﯾﻌﺎتtotal employees’ annual salaries. Profit sharing
 اﻷرﺑﺎح ﻓﻲ ﺣﻘﻮق اﻟﻤﻠﻜﯿﺔ وﻛﺎﻟﺘﺰاﻣﺎت ﻋﻨﺪﻣﺎ ﺗﻌﺘﻤﺪ ﻣﻦis recognized as a dividend distribution
. اﻟﺠﻤﻌﯿﺔ اﻟﻌﺎﻣﺔ ﻟﻤﺴﺎھﻤﻲ اﻟﺸﺮﻛﺔthrough equity and as a liability when
approved by the company’s shareholders. No
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س – اﻟﻤﺨﺼﺼﺎت
ﯾﺘﻢ اﻻﻋﺘﺮاف ﺑﺎﻟﻤﺨﺼﺺ ﻋﻨﺪﻣﺎ ﯾﻜﻮن ھﻨﺎك اﻟﺘﺰام ﻗﺎﻧﻮﻧﻲ أو
اﺳﺘﺪﻻﻟﻲ ﺣﺎﻟﻲ ﻛﻨﺘﯿﺠﺔ ﻷﺣﺪاث ﺳﺎﺑﻘﺔ وﯾﻜﻮن ﻣﻦ اﻟﻤﺮﺟﺢ أن
 ﻣﻊ،ﯾﺘﻄﻠﺐ ذﻟﻚ اﺳﺘﺨﺪام ﻟﻠﻤﻮارد ﻟﺘﺴﻮﯾﺔ ھﺬه اﻻﻟﺘﺰاﻣﺎت
.إﻣﻜﺎﻧﯿﺔ إﺟﺮاء ﺗﻘﺪﯾﺮ ﻗﺎﺑﻞ ﻟﻼﻋﺘﻤﺎد ﻋﻠﯿﮫ ﻟﻘﯿﻤﺔ ھﺬا اﻻﻟﺘﺰام
وﯾﺘﻢ ﻣﺮاﺟﻌﺔ اﻟﻤﺨﺼﺼﺎت ﻓﻰ ﺗﺎرﯾﺦ ﻛﻞ ﻣﯿﺰاﻧﯿﺔ وﺗﻌﺪﯾﻠﮭﺎ
 وﻋﻨﺪﻣﺎ ﯾﻜﻮن ﺗﺄﺛﯿﺮ اﻟﻘﯿﻤﺔ اﻟﺰﻣﻨﯿﺔ.ﻹظﮭﺎر أﻓﻀﻞ ﺗﻘﺪﯾﺮ ﺣﺎﻟﻰ
 ﻓﯿﺠﺐ أن ﯾﻜﻮن اﻟﻤﺒﻠﻎ اﻟﻤﻌﺘﺮف ﺑﮫ ﻛﻤﺨﺼﺺ،ًﻟﻠﻨﻘﺪ ﺟﻮھﺮﯾﺎ
ھﻮ اﻟﻘﯿﻤﺔ اﻟﺤﺎﻟﯿﺔ ﻟﻠﻤﺼﺮوﻓﺎت اﻟﻤﺘﻮﻗﻌﺔ اﻟﻤﻄﻠﻮﺑﺔ ﻟﺘﺴﻮﯾﺔ
 وﯾﺘﻢ ﺗﺴﺠﯿﻞ اﻟﺰﯾﺎدة ﻧﺘﯿﺠﺔ ﻟﺘﺄﺛﯿﺮ اﻟﻘﯿﻤﺔ اﻟﺰﻣﻨﯿﺔ ﻟﻠﻨﻘﺪ.اﻻﻟﺘﺰام
.ﻛﻤﺼﺮوف ﻓﻮاﺋﺪ

liability is recognized for profit sharing relating
to undistributed profits.
O. Provisions
Provisions are recognized when the Company
has a present legal or constructive obligation as
a result of past events, it is probable that an
outflow of resources will be required to settle
the obligation, and a reliable estimate of the
amount can be made. Provisions are reviewed
at each balance sheet date and amended to
show the best present estimate. Where the
effect of the time value of money is material,
the amount of a provision shall be the present
value of the expenditures expected to be
required to settle the obligation and the effect
of time value is recognized as interest expense.

 اﻟﺪاﺋﻨﻮن اﻟﺘﺠﺎرﯾﻮن- ع
ﺗﺜﺒﺖ اﻟﺪاﺋﻨﻮن اﻟﺘﺠﺎرﯾﻮن أوﻻً ﺑﺎﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ ﻟﻠﺒﻀﺎﺋﻊ
. ﺳﻮاء وردت ﻋﻨﮭﺎ ﻓﻮاﺗﯿﺮ أم ﻻ،واﻟﺨﺪﻣﺎت اﻟﻤﺴﺘﻠﻤﺔ ﻣﻦ اﻟﻐﯿﺮ
وﺗﻈﮭﺮ اﻟﺪاﺋﻨﻮن اﻟﺘﺠﺎرﯾﻮن ﻻﺣﻘﺎ ً ﺑﺎﻟﺘﻜﻠﻔﺔ اﻟﻤﺴﺘﮭﻠﻜﺔ ﺑﺎﺳﺘﺨﺪام
.طﺮﯾﻘﺔ ﻣﻌﺪل اﻟﻔﺎﺋﺪة اﻟﻔﻌﻠﻰ

P. Trade payable and other credit balances
Trade payables are recognized initially at the
value of goods or services received from others
whether invoiced or not, and subsequently
measured at amortized cost using the effective
interest method.

 ﺗﺤﻘﻖ اﻹﯾـﺮاد- ف
ﺗﺘﻤﺜﻞ اﻹﯾﺮادات ﻓﻰ اﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ ﻟﻠﻤﻘﺎﺑﻞ اﻟﻤﺴﺘﻠﻢ أو اﻟﻘﺎﺑﻞ
ﻟﻼﺳﺘﻼم ﻣﺘﻀﻤﻨﺎً اﻟﻨﻘﺪﯾﺔ وأرﺻﺪة اﻟﻤﺪﯾﻨﻮن اﻟﺘﺠﺎرﯾﻮن وأوراق
اﻟﻘﺒﺾ اﻟﻨﺎﺷﺌﺔ ﻋﻦ ﺑﯿﻊ ﺑﻀﺎﺋﻊ ﻣﻦ ﺧﻼل اﻟﻨﺸﺎط اﻻﻋﺘﯿﺎدى
ﻟﻠﺸﺮﻛﺔ ﺑﺎﻟﺼﺎﻓﻰ ﺑﻌﺪ ﺧﺼﻢ ﺿﺮاﺋﺐ اﻟﻤﺒﯿﻌﺎت أو اﻟﺨﺼﻮﻣﺎت
.أو اﻟﺘﺨﻔﯿﻀﺎت
ﯾﺘﻢ اﻻﻋﺘﺮاف ﺑﺎﻹﯾﺮاد ﻋﻨﺪﻣﺎ ﯾﻤﻜﻦ ﻗﯿﺎﺳﮫ ﺑﺪﻗﺔ ﯾﻌﺘﻤﺪ ﻋﻠﯿﮭﺎ
وﻋﻨﺪﻣﺎ ﯾﻜﻮن اﻟﻤﺮﺟﺢ أن ﺗﺘﺪﻓﻖ اﻟﻤﻨﺎﻓﻊ اﻻﻗﺘﺼﺎدﯾﺔ اﻟﻤﺮﺗﺒﻄﺔ
 وﻋﻨﺪﻣﺎ ﺗﺘﺤﻘﻖ ﺷﺮوط أﺧﺮى ﺧﺎﺻﺔ،ﺑﻌﻤﻠﯿﺔ اﻟﺒﯿﻊ إﻟﻰ اﻟﺸﺮﻛﺔ
 ﻻ.ًﺑﻜﻞ ﻧﺸﺎط ﻣﻦ أﻧﺸﻄﺔ اﻟﺸﺮﻛﺔ ﻋﻠﻰ اﻟﻨﺤﻮ اﻟﻤﻮﺿﺢ ﻻﺣﻘﺎ
ﯾﻌﺘﺒﺮ ﻗﯿﻤﺔ اﻹﯾﺮاد ﻗﺎﺑﻠﺔ ﻟﻠﻘﯿﺎس ﺑﺪﻗﮫ إﻻ إذا ﻛﺎﻧﺖ ﻛﺎﻓﺔ
 وﺗﺒﻨﻰ اﻟﺸﺮﻛﺔ ﺗﻘﺪﯾﺮاﺗﮭﺎ ﻋﻠﻰ.اﻻﻟﺘﺰاﻣﺎت اﻟﻤﺤﺘﻤﻠﺔ ﻗﺪ ﺗﻢ ﺣﻠﮭﺎ
أﺳﺎس اﻟﻨﺘﺎﺋﺞ اﻟﺘﺎرﯾﺨﯿﺔ أﺧﺬه ﻓﻰ اﻻﻋﺘﺒﺎر ﻧﻮﻋﯿﺔ اﻟﻌﻤﻼء
.وﻧﻮﻋﯿﺔ اﻟﻤﻌﺎﻣﻼت واﻟﺘﺮﺗﯿﺒﺎت اﻟﺨﺎﺻﺔ ﺑﻜﻞ ﻣﻨﮭﻤﺎ

Q. Revenue recognition
Revenue comprises the fair value of the
consideration received or receivable for the
sale of goods in the ordinary course of the
company’s activities. Revenue is shown net of
sales tax, returns, rebates and discounts.

The company recognizes revenue the amount of
revenue can be reliably measured, it is probable
that future economic benefits will flow to the
company and when specific criteria have been met
for each of the company’s activities as described
below. The amount of revenue is not considered to
be reliable measurable until all contingencies
relating to the sale have been resolved. The
Company bases its estimates on historical results,
taking into consideration the type of customer, the
type of transaction and the specifics of each
arrangement.

(اﻟﻤﺒﯿﻌﺎت – ﺗﺠﺎر )اﻟﻤﻮزﻋﯿﻦ
(1) 1) Sales of goods – wholesale (distributors)
 ﯾﺘﻢ اﻻﻋﺘﺮاف ﺑﺎﻟﻤﺒﯿﻌﺎت ﻋﻨﺪ ﺗﺴﻠﯿﻢ اﻟﺒﻀﺎﺋﻊ إﻟﻰ اﻟﺘﺠﺎر اﻟﺬﯾﻦSales of goods are recognized when the
 ﻟﮭﻢ ﻛﻞ اﻟﺤﻖ ﻓﻰ ﺑﯿﻌﮭﺎ وﺑﺎﻟﺘﺎﻟﻰ ﻻ ﯾﻮﺟﺪ أى اﻟﺘﺰاﻣﺎت ﺗﻤﻨﻊcompany has delivered products to the
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 وﯾﻌﺘﺮف ﺑﺎﻟﺘﺴﻠﯿﻢ ﺳﻮاء ﻓﻰ ﻣﺨﺎزن،اﻟﺘﺠﺎر ﻣﻦ ﻗﺒﻮل اﻟﺒﻀﺎﺋﻊ
 وﺑﺎﻟﺘﺎﻟﻰ ﺗﻢ ﻧﻘﻞ ﻛﻞ،اﻟﺸﺮﻛﺔ أو ﻣﻮاﻗﻊ ﻣﺤﺪدة طﺒﻘﺎً ﻟﻼﺗﻔﺎﻗﯿﺎت
اﻟﻤﺨﺎطﺮ واﻟﻤﻨﺎﻓﻊ إﻟﻰ اﻟﺘﺠﺎر وﻓﻰ ﺣﺎﻟﺔ ﻗﺒﻮل اﻟﺘﺠﺎر ﻟﻠﺒﻀﺎﺋﻊ
طﺒﻘﺎ ً ﻟﻌﻘﺪ اﻟﺒﯿﻊ ﻓﺈن إدارة اﻟﺸﺮﻛﺔ ﻟﺪﯾﮭﺎ أدﻟﺔ ﻣﻮﺿﻮﻋﯿﺔ ﻋﻠﻰ أن
.ﻛﻞ ﺷﺮوط اﻟﺘﺴﻠﯿﻢ ﺗﻢ ﺗﻨﻔﯿﺬھﺎ
إﯾﺮادات اﻟﻔﻮاﺋﺪ
(2)
ﺗﺜﺒﺖ إﯾﺮادات اﻟﻔﻮاﺋﺪ ﻋﻠﻰ أﺳﺎس اﻟﺘﻮزﯾﻊ اﻟﺰﻣﻨﻰ ﺑﺎﺳﺘﺨﺪام
طﺮﯾﻘﺔ ﻣﻌﺪل اﻟﻔﺎﺋﺪة اﻟﻔﻌﻠﻰ وﻋﻨﺪ وﺟﻮد اﺿﻤﺤﻼل ﻓﻰ اﻟﺮﺻﯿﺪ
اﻟﻤﺪﯾﻦ اﻟﻨﺎﺗﺞ ﻋﻦ اﻻﻋﺘﺮاف ﺑﺎﻟﻔﺎﺋﺪة ﻓﺈﻧﮫ ﯾﺘﻢ ﺗﺨﻔﯿﺾ اﻟﻘﯿﻤﺔ
.اﻟﺪﻓﺘﺮﯾﺔ إﻟﻰ اﻟﻘﯿﻤﺔ اﻟﻤﺘﻮﻗﻊ ﺗﺤﺼﯿﻠﮭﺎ
إﯾﺮاد اﻟﺘﻮزﯾﻌﺎت
(3)
ﺗﺜﺒﺖ إﯾﺮادات ﺗﻮزﯾﻌﺎت اﻷرﺑﺎح ﻋﻨﺪﻣﺎ ﯾﻨﺸﺄ اﻟﺤﻖ ﻓﻲ
.اﺳﺘﻼﻣﮭﺎ

wholesaler, the wholesaler who has full
discretion over the right to sell the products,
and there is no unfulfilled obligation that could
affect the wholesaler’s acceptance of the
products. Delivery is made either in the
Company’s warehouse or in the wholesalers
locations depend on the agreements,
accordingly benefits and the risks of
obsolescence and loss have been transferred to
the wholesaler, and since the wholesaler has
accepted the products in accordance with the
sales contract, the acceptance provisions have
lapsed, or the company has objective evidence
that all criteria for acceptance have been
satisfied.
2) Interest income
Interest income is recognized on a timeproportion basis using the effective interest rate
method. When a receivable is impaired, the
company reduces the carrying amount to its
recoverable amount.
3) Dividend income
Dividend income is recognized when the
company has the right to receive it.

 ﺿﺮاﺋﺐ اﻟﺪﺧﻞ اﻟﻤﺆﺟﻠﺔ- ص
ﯾﺘﻢ ﺗﺴﺠﯿﻞ ﺿﺮاﺋﺐ اﻟﺪﺧﻞ اﻟﻤﺆﺟﻠﺔ ﺑﺎﻟﻜﺎﻣﻞ ﺑﺎﺳﺘﺨﺪام طﺮﯾﻘﺔ
اﻻﻟﺘﺰاﻣﺎت ﻋﻠﻰ اﻟﻔﺮوق اﻟﻤﺆﻗﺘﺔ ﺑﯿﻦ ﻛﻞ ﻣﻦ اﻟﻘﯿﻤﺔ اﻟﻀﺮﯾﺒﯿﺔ
.ﻟﻸﺻﻮل واﻻﻟﺘﺰاﻣﺎت وﺑﯿﻦ ﻗﯿﻤﺘﮭﺎ اﻟﺪﻓﺘﺮﯾﺔ ﻓﻰ اﻟﻘﻮاﺋﻢ اﻟﻤﺎﻟﯿﺔ
ﯾﺘﻢ ﺗﺤﺪﯾﺪ ﺿﺮاﺋﺐ اﻟﺪﺧﻞ اﻟﻤﺆﺟﻠﺔ ﺑﺎﺳﺘﺨﺪام اﻟﺴﻌﺮ اﻟﻀﺮﯾﺒﻰ
.طﺒﻘﺎ ً ﻟﻠﻘﺎﻧﻮن اﻟﺴﺎﺋﺪ ﻓﻰ ﺗﺎرﯾﺦ اﻟﻤﯿﺰاﻧﯿﺔ
ﯾﺘﻢ اﻻﻋﺘﺮاف ﺑﺎﻷﺻﻮل اﻟﻀﺮﯾﺒﯿﺔ اﻟﻤﺆﺟﻠﺔ إﻟﻰ اﻟﻤﺪى اﻟﺬى ﻣﻦ
اﻟﻤﺘﻮﻗﻊ أن ﯾﻜﻮن ھﻨﺎك أرﺑﺎح ﺿﺮﯾﺒﯿﺔ ﻣﺴﺘﻘﺒﻠﯿﺔ ﯾﻤﻜﻦ ﻣﻌﮭﺎ
اﺳﺘﺨﺪام اﻟﻔﺮوق اﻟﻤﺆﻗﺘﺔ اﻟﺘﻰ ﻧﺸﺄت ﻋﻨﮭﺎ اﻷﺻﻮل اﻟﻀﺮﯾﺒﯿﺔ
.اﻟﻤﺆﺟﻠﺔ

R. Current and deferred income taxes
Deferred income tax is provided in full, using
the liability method, on temporary differences
arising between the tax bases of assets and
liabilities and their carrying amounts in the
financial statements. Currently enacted tax
rates used in the determination of deferred
income tax.
Deferred income tax assets are recognized to
the extent that it is probable that future taxable
profit will be available against which the
temporary differences can be utilized.

 ﺗﻮزﯾﻌﺎت اﻷرﺑﺎح-  قS. Dividends distribution
 ﺗﺜﺒﺖ ﺗﻮزﯾﻌﺎت اﻷرﺑﺎح ﻓﻰ اﻟﻘﻮاﺋﻢ اﻟﻤﺎﻟﯿﺔ ﻓﻰ اﻟﺴﻨﺔ اﻟﺘﻰ ﺗﻘﺮDividends are recorded in the Company’s
. ﻓﯿﮭﺎ اﻟﺠﻤﻌﯿﺔ اﻟﻌﺎﻣﺔ ﻟﻠﻤﺴﺎھﻤﯿﻦ ھﺬه اﻟﺘﻮزﯾﻌﺎتfinancial statements in the period in which they
are approved by the shareholder’s General
assembly meeting.
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 اﻷرﻗﺎم اﻟﻤﻘﺎرﻧﺔ-  رR. Comparatives
 ﯾﻌﺎد ﺗﺒﻮﯾﺐ اﻷرﻗﺎم اﻟﻤﻘﺎرﻧﺔ ﻛﻠﻤﺎ ﻛﺎن ذﻟﻚ ﺿﺮورﯾﺎً ﻟﺘﺘﻮاﻓﻖWhen necessary, comparative figures have been
. ﻣﻊ اﻟﺘﻐﯿﺮات ﻓﻲ اﻟﻌﺮض اﻟﻤﺴﺘﺨﺪم ﻓﻲ اﻟﻌﺎم اﻟﺤﺎﻟﻲreclassified to conform to changes in presentation
in the current year.
 إدارة اﻟﻤﺨﺎطﺮ اﻟﻤﺎﻟﯿﺔ- 3
ﻋﻨﺎﺻﺮ اﻟﻤﺨﺎطﺮ اﻟﻤﺎﻟﯿﺔ- 1-3
ﺗﺘﻌﺮض اﻟﺸﺮﻛﺔ ﻧﺘﯿﺠﺔ ﻷﻧﺸﻄﺘﮭﺎ اﻟﻤﻌﺘﺎدة إﻟﻰ ﻣﺨﺎطﺮ ﻣﺎﻟﯿﺔ
 وﺗﺘﻀﻤﻦ ھﺬه اﻟﻤﺨﺎطﺮ ﻣﺨﺎطﺮ اﻟﺴﻮق ﺑﻤﺎ ﻓﯿﮭﺎ.ﻣﺘﻨﻮﻋﺔ
 وﺗﮭﺪف إدارة اﻟﺸﺮﻛﺔ إﻟﻰ.ﻣﺨﺎطﺮ أﺳﻌﺎر اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ
ﺗﻘﻠﯿﻞ اﻵﺛﺎر اﻟﺴﻠﺒﯿﺔ اﻟﻤﺤﺘﻤﻠﺔ ﻟﮭﺬه اﻟﻤﺨﺎطﺮ ﻋﻠﻰ اﻷداء اﻟﻤﺎﻟﻰ
.ﻟﻠﺸﺮﻛﺔ
ﻻ ﺗﺴﺘﺨﺪم اﻟﺸﺮﻛﺔ أى ﻣﻦ اﻷدوات اﻟﻤﺎﻟﯿﺔ اﻟﻤﺸﺘﻘﺔ ﻟﺘﻐﻄﯿﺔ
.أﺧﻄﺎر ﻣﺤﺪدة

3. Financial risk management
(1) Financial risk factors
The company’s activities expose it to a variety
of financial risks including market risk
including foreign exchange risk. The
Company’s efforts are addressed to minimize
potential adverse effects of such risks on the
Company’s financial performance.
The company does not use derivative financial
instruments to hedge specific risk.

ﻣﺨﺎطﺮ اﻟﺴﻮق
()أ
ﻣﺨﺎطﺮ أﺳﻌﺎر اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ
- 1
ﺗﺘﻌﺮض اﻟﺸﺮﻛﺔ ﻟﻤﺨﺎطﺮ أﺳﻌﺎر اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ ﻋﻦ اﻟﻌﺪﯾﺪ
ﻣﻦ ﻣﺮاﻛﺰ اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ وﺑﺼﻔﺔ رﺋﯿﺴﯿﺔ اﻟﺪوﻻر اﻷﻣﺮﯾﻜﻲ
واﻟﺠﻨﯿﮫ اﻻﺳﺘﺮﻟﯿﻨﻰ واﻟﯿﻮرو واﻟﻔﺮﻧﻚ اﻟﺴﻮﯾﺴﺮى واﻟﺪرھﻢ
 وﯾﻨﺘﺞ ﺧﻄﺮ أﺳﻌﺎر اﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ ﻣﻦ اﻟﺘﻌﺎﻣﻼت.اﻻﻣﺎراﺗﻰ
اﻟﺘﺠﺎرﯾﺔ اﻟﻤﺴﺘﻘﺒﻠﯿﺔ واﻷﺻﻮل واﻻﻟﺘﺰاﻣﺎت ﺑﺎﻟﻌﻤﻼت اﻷﺟﻨﺒﯿﺔ
.اﻟﻘﺎﺋﻤﺔ ﻓﻰ ﺗﺎرﯾﺦ اﻟﻤﯿﺰاﻧﯿﺔ

(a) Market risk
i. foreign exchange risk
The company is exposed to foreign risk arising
from various currencies exposures, primarily
with respect to the _____________
Foreign exchange rate risk arises from future
commercial transactions, recognized assets and
liabilities in foreign currencies.
At
year-end,
net
assets
(liabilities)
denominated in foreign currencies valued in
Egyptian pounds are as follows in EGP:
2014
2013
Foreign currencies
-----------ii. Price risk
The company has no investments in a quoted
equity securities so it’s not exposed to the fair
value risk due to changes in the prices.

ﻓﻰ ﻧﮭﺎﯾﺔ اﻟﻌﺎم ﺑﻠﻐﺖ ﺻﺎﻓﻰ اﻷﺻﻮل )اﻻﻟﺘﺰاﻣﺎت( ﻟﻠﻌﻤﻼت
: اﻷﺟﻨﺒﯿﺔ اﻟﺮﺋﯿﺴﯿﺔ ﻣﻘﻮﻣﮫ ﺑﺎﻟﺠﻨﯿﮫ اﻟﻤﺼﺮى ﻛﻤﺎ ﯾﻠﻰ
2013
2014
-----------ﻋﻤﻼت اﺟﻨﺒﯿﺔ
 ﻣﺨﺎطﺮ اﻷﺳﻌﺎر- 2
ﻻ ﯾﻮﺟﺪ ﻟﺪى اﻟﺸﺮﻛﺔ اﺳﺘﺜﻤﺎرات ﻓﻰ أدوات ﺣﻘﻮق ﻣﻠﻜﯿﺔ أو
أدوات دﯾﻦ ﻣﺴﺠﻠﺔ وﻣﺘﺪاوﻟﺔ ﻓﻰ أﺳﻮاق اﻟﻤﺎل وﺑﺎﻟﺘﺎﻟﻰ ﻓﮭﻰ
ﻏﯿﺮ ﻣﻌﺮﺿﺔ ﻟﺨﻄﺮ اﻟﺘﻐﯿﺮ ﻓﻰ اﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ ﻟﻼﺳﺘﺜﻤﺎرات
.ﻧﺘﯿﺠﺔ ﺗﻐﯿﺮ اﻷﺳﻌﺎر
 ﻣﺨﺎطﺮ ﺗﺄﺛﯿﺮ أﺳﻌﺎر اﻟﻔﺎﺋﺪة ﻋﻠﻰ اﻟﺘﺪﻓﻘﺎت اﻟﻨﻘﺪﯾﺔ- 3
واﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ
ﯾﺘﻤﺜﻞ ﺧﻄﺮ ﺳﻌﺮ اﻟﻔﺎﺋ�ﺪة ﻓ�ﻰ اﻟﺘﻐﯿ�ﺮ ﻓ�ﻰ ﺳ�ﻌﺮ اﻟﻔﻮاﺋ�ﺪ
اﻟ��ﺬى ﻗ��ﺪ ﯾ��ﺆﺛﺮ ﻋﻜﺴ��ﯿﺎً ﻋﻠ��ﻰ ﻧﺘ��ﺎﺋﺞ اﻷﻋﻤ��ﺎل وﻗﯿﻤ��ﺔ اﻷﺻ��ﻮل
 وﻻ ﺗﻮﺟ����ﺪ ﻟ����ﺪى اﻟﺸ����ﺮﻛﺔ ﻗ����ﺮوض أو.واﻻﻟﺘﺰاﻣ����ﺎت اﻟﻤﺎﻟﯿ����ﺔ
 ھ�ﺬا،اﻟﺘﺰاﻣﺎت ﻣﺎﻟﯿﺔ ﻟﮭﺎ ﺗﺄﺛﯿﺮ ﻣﺒﺎﺷﺮ ﺑ�ﺎﻟﺘﻐﯿﺮ ﻓ�ﻰ أﺳ�ﻌﺎر اﻟﻔﺎﺋ�ﺪة
___ وﻗ�ﺪ ﺑﻠﻐ�ﺖ اﻷﺻ�ﻮل اﻟﻤﺎﻟﯿ�ﺔ ذات اﻟﻔﺎﺋ�ﺪة ﺑﺎﻟﺴ�ﻌﺮ اﻟﺜﺎﺑ�ﺖ
ﻣﻠﯿ���ﻮن ﺟﻨﯿ���ﮫ ﻣﺼ���ﺮى ﻓ���ﻰ ﻧﮭﺎﯾ���ﺔ اﻟﻌ���ﺎم )____ ﻣﻠﯿ���ﻮن ﺟﻨﯿ���ﮫ
.(2013 ﻣﺼﺮى ﻓﻰ ﻋﺎم
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iii. cash flow and fair value interest rate risk
The interest rate risk arises from the change in
interest rate that may have a negative impact
on the financial assets and liabilities, the
Company has no loans or financial obligations
which has direct impact with the change in
interest rates. The financial assets with fixed
interest rate are amount of LE _____ million at
year end (2013 LE _______ million)
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)ب( ﻣﺨﺎطﺮ اﻻﺋﺘﻤﺎن
ﯾﻨﺸﺄ ﺧﻄﺮ اﻻﺋﺘﻤﺎن ﻧﺘﯿﺠﺔ وﺟﻮد ﻧﻘﺪﯾﺔ ووداﺋﻊ ﻟﺪى اﻟﺒﻨﻮك
وﻛﺬﻟﻚ ﻣﺨﺎطﺮ اﻻﺋﺘﻤﺎن اﻟﻤﺮﺗﺒﻄﺔ ﺑﺎﻟﻤﻮزﻋﯿﻦ وﺗﺠﺎر اﻟﺠﻤﻠﺔ
.واﻷﻓﺮاد اﻟﻤﺘﻤﺜﻠﺔ ﻓﻰ ﺣﺴﺎﺑﺎت اﻟﻌﻤﻼء وأوراق اﻟﻘﺒﺾ
ﺑﺎﻟﻨﺴﺒﺔ ﻟﻠﺒﻨﻮك ﻓﺈﻧﮫ ﯾﺘﻢ اﻟﺘﻌﺎﻣﻞ ﻣﻊ اﻟﺒﻨﻮك ذات اﻟﺘﺼﻨﯿﻒ
اﻻﺋﺘﻤﺎﻧﻰ اﻟﻌﺎﻟﻰ واﻟﺒﻨﻮك ذات اﻟﻤﻼءة اﻻﺋﺘﻤﺎﻧﯿﺔ اﻟﻌﺎﻟﯿﺔ ﻓﻰ ﺣﺎﻟﺔ
 ﺑﺎﻟﻨﺴﺒﺔ ﻟﻠﻌﻤﻼء وﺗﺠﺎر.ﻋﺪم وﺟﻮد ﺗﺼﻨﯿﻒ اﺋﺘﻤﺎﻧﻰ ﻣﺴﺘﻘﻞ
اﻟﺠﻤﻠﺔ ﺗﻘﻮم إدارة اﻻﺋﺘﻤﺎن ﺑﺘﻘﯿﯿﻢ ﻣﺪى اﻟﻤﻼءة اﻻﺋﺘﻤﺎﻧﯿﺔ ﻓﻰ
ﺿﻮء اﻟﻤﺮﻛﺰ اﻟﻤﺎﻟﻰ واﻟﺨﺒﺮات اﻟﺴﺎﺑﻘﺔ ﻓﻰ اﻟﺘﻌﺎﻣﻼت وﻋﻮاﻣﻞ
 ﺑﺎﻟﻨﺴﺒﺔ ﻟﻸﻓﺮاد ﻓﺈن اﻟﺘﺮﺗﯿﺒﺎت اﻟﻘﺎﻧﻮﻧﯿﺔ واﻟﻤﺴﺘﻨﺪات ﻋﻨﺪ.أﺧﺮى
 وﯾﺘﻢ ﺗﻜﻮﯾﻦ.ﺗﻨﻔﯿﺬ اﻟﻤﻌﺎﻣﻠﺔ ﺗﻘﻠﻞ ﺧﻄﺮ اﻻﺋﺘﻤﺎن اﻟﻰ اﻟﺤﺪ اﻷدﻧﻰ
اﻟﻤﺨﺼﺼﺎت اﻟﻼزﻣﺔ ﻟﻤﻮاﺟﮭﺔ ﺧﻄﺮ اﻟﺘﻌﺜﺮ ﻓﻰ اﻟﺴﺪاد ﻣﻦ ﻗﺒﻞ
.اﻟﻌﻤﻼء ﻟﻜﻞ ﺣﺎﻟﺔ ﻋﻠﻰ ﺣﺪه

2013

-------

---------

B) Credit risk management
Credit risk arises from cash, and deposits at
banks as well as credit risk related to
wholesalers and retail customers, included
notes receivables and accounts receivables.
For banks the company deals with banks with a
high credit ranking in case there is no
independent credit ranking with a good
reputation. For the customers and wholesalers,
the credit department assess the credit quality
of the financial position and the previous
experience in transactions and other conditions.
For individuals the legal arrangements and
documents accepted provisions are created for
risk of customers’ deterioration in payment on
individual bases.
Below is the percentage of provisions of
impairment of account and notes receivable to
the balance of accounts and notes receivable:

2014
Accounts
and
------ ﻋﻣﻼء وأوراق ﻗﺑض
notes receivables
--------Impairment
of
accounts
اﺿﻤﺤﻼل رﺻﯿﺪ
---------------  اﻟﻌﻤﻼء واوراق اﻟﻘﺒﺾand notes receivable
2014

2013
-----------------

 )ج( ﻣﺨﺎطﺮ اﻟﺴﯿﻮﻟﺔC) Liquidity risk
Management monitors the company’s liquidity
 ﺗﻘﻮم اﻹدارة ﺑﻤﺮاﻗﺒﺔ ﻣﺴﺘﻮى اﻟﺴﯿﻮﻟﺔ ﻟﻠﻨﻘﺪﯾﺔ اﻟﻤﺘﻮﻗﻊ اﻻﺣﺘﻔﺎظrequirements to cover operational needs and
 ﺑﮭﺎ ﻟﺘﻐﻄﯿﺔ اﺣﺘﯿﺎﺟﺎت اﻟﺘﺸﻐﯿﻞ وﺳﺪاد اﻟﺘﺰاﻣﺎت اﻟﻘﺮوضsettle the loans liabilities to issue payment of
 واﻟﺴﻠﻔﯿﺎت ﻟﻀﻤﺎن اﻟﻮﻓﺎء ﺑﺎﻟﺘﺰاﻣﺎت اﻟﺸﺮﻛﺔ ﻓﻰ ﺟﻤﯿﻊ أوﻗﺎتCompany liability at all times of the year.
.اﻟﺴﻨﺔ
 إدارة ﻣﺨﺎطﺮ رأس اﻟﻤﺎل-2
ﺗﮭﺪف إدارة اﻟﺸﺮﻛﺔ ﻣﻦ إدارة رأس اﻟﻤﺎل إﻟﻰ اﻟﺤﻔﺎظ ﻋﻠﻰ
ﻗﺪرة اﻟﺸﺮﻛﺔ ﻋﻠﻰ اﻻﺳﺘﻤﺮار ﺑﻤﺎ ﯾﺤﻘﻖ ﻋﺎﺋﺪ ﻟﻠﻤﺴﺎھﻤﯿﻦ وﺗﻘﺪﯾﻢ
اﻟﻤﻨﺎﻓﻊ ﻷﺻﺤﺎب اﻟﻤﺼﺎﻟﺢ اﻷﺧﺮى اﻟﺘﻰ ﺗﺴﺘﺨﺪم اﻟﻘﻮاﺋﻢ
 وﺗﻮﻓﯿﺮ واﻟﺤﻔﺎظ ﻋﻠﻰ أﻓﻀﻞ ھﯿﻜﻞ ﻟﺮأس اﻟﻤﺎل ﺑﻐﺮض.اﻟﻤﺎﻟﯿﺔ
.ﺗﺨﻔﯿﺾ ﺗﻜﻠﻔﺔ رأس اﻟﻤﺎل
ﻟﻠﻤﺤﺎﻓﻈﺔ ﻋﻠﻲ أﻓﻀﻞ ھﯿﻜﻞ ﻟﺮأس اﻟﻤﺎل ﺗﻘﻮم اﻹدارة ﺑﺘﻐﯿﯿﺮ
ﻗﯿﻤﺔ اﻟﺘﻮزﯾﻌﺎت اﻟﻤﺪﻓﻮﻋﺔ ﻟﻠﻤﺴﺎھﻤﯿﻦ أو ﺗﺨﻔﯿﺾ رأس اﻟﻤﺎل
أو إﺻﺪار أﺳﮭﻢ ﺟﺪﯾﺪة ﻟﺮأس اﻟﻤﺎل أو ﺗﺨﻔﯿﺾ اﻟﺪﯾﻮن
.اﻟﻤﺴﺘﺤﻘﺔ ﻋﻠﻲ اﻟﺸﺮﻛﺔ
ﺗﻘﻮم إدارة اﻟﺸﺮﻛﺔ ﺑﻤﺮاﻗﺒﺔ ھﯿﻜﻞ رأس اﻟﻤﺎل ﺑﺎﺳﺘﺨﺪام ﻧﺴﺒﺔ
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2) Capital risk management
The Company’s objectives when managing
capital are to safeguard the Company’s ability
to continue as in order to provide returns for
shareholders and provide benefits for other
stakeholders and to maintain an optimal capital
structure to reduce the cost of capital.
In order to maintain the best capital structure,
the Company may adjust the amount of
dividends paid to shareholders, return capital to
shareholders, issue new shares or sell assets to
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ﺻﺎﻓﻰ اﻟﻘﺮوض إﻟﻰ إﺟﻤﺎﻟﻲ رأس اﻟﻤﺎل وﯾﺘﻤﺜﻞ ﺻﺎﻓﻰ
اﻟﻘﺮوض ﻓﻲ إﺟﻤﺎﻟﻲ اﻟﻘﺮوض واﻟﺴﻠﻔﯿﺎت وأوراق اﻟﺪﻓﻊ
 وﯾﺘﻤﺜﻞ.واﻟﻤﺴﺘﺤﻖ ﻷطﺮاف ذات ﻋﻼﻗﺔ ﻣﺨﺼﻮﻣﺎ ً ﻣﻨﮭﺎ اﻟﻨﻘﺪﯾﺔ
إﺟﻤﺎﻟﻲ رأس اﻟﻤﺎل ﻓﻲ إﺟﻤﺎﻟﻲ ﺣﻘﻮق اﻟﻤﻠﻜﯿﺔ ﺑﺎﻟﺸﺮﻛﺔ ﻛﻤﺎ ھﻮ
.ﻣﻮﺿﺢ ﻓﻲ اﻟﻤﯿﺰاﻧﯿﺔ ﺑﺎﻹﺿﺎﻓﺔ إﻟﻰ ﺻﺎﻓﻰ اﻟﻘﺮوض

2013

reduce debt.
The Company monitors capital on the basis of
the gearing ratio. This ratio calculated as net
debt divided by total capital. Net debt is
calculated as total loans, borrowings , notes
payable and due to related parties, less cash
and cash equivalents. Total is calculated as
equity as shown in the balance sheet plus net
debt.
The following is the net debts to total capital:

2014
ﻣﺳﺗﺣق ﻷطراف ذات ﻋﻼﻗﺔ
 اﻟﻧﻘدﯾﺔ وﻣﺎ ﻓﻰ: ﯾﺧﺻم
ﺣﻛﻣﮭﺎ
ﺻﺎﻓﻰ اﻟﻘروض
ﺣﻘوق اﻟﻣﻠﻛﯾﺔ
اﺟﻣﺎﻟﻰ رأس اﻟﻣﺎل

( ﺗﻘﺪﯾﺮ اﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ3
ً
ﯾﻔﺘﺮض أن ﺗﻘﺎرب اﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ اﻟﻘﯿﻤﺔ اﻻﺳﻤﯿﺔ ﻧﺎﻗﺼﺎ أى
ﻣﺨﺼﺺ ﻟﻼﺿﻤﺤﻼل ﻓﻰ اﻟﻘﯿﻤﺔ ﻟﻠﻤﺪﯾﻨﻮن ذات ﺗﻮارﯾﺦ
 ﯾﺘﻢ اﺳﺘﺨﺪام، وﻷﻏﺮاض اﻹﻓﺼﺎح.اﻻﺳﺘﺤﻘﺎق ﻷﻗﻞ ﻣﻦ ﺳﻨﺔ
أﺳﻌﺎر اﻟﻔﺎﺋﺪة اﻟﻤﺘﺎﺣﺔ ﻟﻠﺸﺮﻛﺔ ﻟﻸدوات اﻟﻤﺎﻟﯿﺔ اﻟﻤﺸﺎﺑﮭﺔ وذﻟﻚ
ﻟﺨﺼﻢ اﻟﺘﺪﻓﻘﺎت اﻟﻨﻘﺪﯾﺔ اﻟﻤﺴﺘﻘﺒﻠﯿﺔ اﻟﺘﻌﺎﻗﺪﯾﺔ ﻟﺘﻘﺪﯾﺮ اﻟﻘﯿﻤﺔ اﻟﻌﺎدﻟﺔ
.ﻟﻼﻟﺘﺰاﻣﺎت اﻟﻤﺎﻟﯿﺔ
اﻟﺘﻘﺪﯾﺮات واﻟﻔﺮوض اﻟﻤﺤﺎﺳﺒﯿﺔ اﻟﮭﺎﻣﺔ
- 4
 اﻟﺘﻘﺪﯾﺮات واﻟﻔﺮوض داﺋﻤﺎ ﻣﺎ ﯾﺘﻢ ﺗﻘﯿﯿﻤﮭﺎ وذﻟﻚ ﺑﻨﺎء ﻋﻠﻰ ﺑﻤﺎ ﻓﯿﮭﺎ اﻷﺣﺪاث،اﻟﺨﺒﺮة اﻟﺴﺎﺑﻘﺔ وﺑﻌﺾ اﻟﻌﻨﺎﺻﺮ اﻷﺧﺮى
.اﻟﻤﺴﺘﻘﺒﻠﯿﺔ اﻟﻤﻨﺘﻈﺮ ﺣﺪوﺛﮭﺎ واﻟﺘﻰ ﺗﺘﻼءم ﻣﻊ ﺗﻠﻚ اﻟﻈﺮوف
 ﻧﺘﺎﺋﺞ. ﺗﻘﻮم اﻟﺸﺮﻛﺔ ﺑﻌﻤﻞ ﺗﻘﺪﯾﺮات وﻓﺮوض ﺗﺘﻌﻠﻖ ﺑﺎﻟﻤﺴﺘﻘﺒﻞ ﻧﺎدراً ﻣﺎ ﺗﺘﺴﺎوى ﻣﻊ اﻟﻨﺘﺎﺋﺞ، ﺑﺎﻟﺘﻌﺮﯾﻒ،اﻟﺘﻘﺪﯾﺮات اﻟﻤﺤﺎﺳﺒﯿﺔ
 وﻓﯿﻤﺎ ﯾﻠﻰ أھﻢ اﻟﺘﻘﺪﯾﺮات واﻟﻔﺮوض اﻟﺘﻰ ﺗﺴﺘﺨﺪﻣﮭﺎ.اﻟﻔﻌﻠﯿﺔ
اﻟﺸﺮﻛﺔ واﻟﺘﻰ ﻗﺪ ﯾﻨﺸﺄ ﻋﻨﮭﺎ ﺗﻌﺪﯾﻞ ھﺎم ﻋﻠﻰ اﻟﻘﯿﻤﺔ اﻟﺪﻓﺘﺮﯾﺔ
ﻟﻸﺻﻮل واﻻﻟﺘﺰاﻣﺎت ﺧﻼل اﻟﺴﻨﺔ اﻟﺤﺎﻟﯿﺔ اﻟﺘﺎﻟﯿﺔ
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Due to related
parties
Less: cash and
cash equivalent
Net debt
Total
shareholders’
equity
Total Capital

2014

2013

3) fair value estimation
The carrying value less impairment provision,
if any, of trade receivables are assumed to
approximate their fair values due to their shortterm nature. The fair value of financial
liabilities for disclosure purposes is estimated
by discounting the contracted cash flows at the
current market interest rate that is available to
the company for the similar transactions

4. critical accounting estimates and judgments
Estimates and judgments are evaluated based on
the previous experience and other factors including
future events expected to happen which comply
with circumstances .
The company makes estimates and assumptions
concerning the future. The result of accounting
estimates, by definition, rarely equal the related
actual results. There below the most important
estimation and assumptions used by the Company,
that may cause and measure adjustments the
historical value for assets and liability within
current year end subsequent.

WadidBUSINESS
Rizkalla &
Co.
DOING
ININ
DOING
BUSINESS
Public Accountants &Consultants
COUNTRY
EGYPT
Since 1939

 اﻻﻧﺨﻔﺎض ﻓﻲ ﻗﯿﻤﺔ اﻟﻤﺨﺰون اﻟﺮاﻛﺪ وﺑﻄﻲء اﻟﺤﺮﻛﺔ.ا
ﯾﺘﻢ ﺗﻘﺪﯾﺮ اﻻﻧﺨﻔﺎض ﻓﻲ ﻗﯿﻤﺔ اﻟﻤﺨﺰون اﻟﺮاﻛﺪ وﺑﻄﻲء اﻟﺤﺮﻛﺔ ﺑﻨﺎء
ﻋﻠﻰ اﻟﺘﻘﺎرﯾﺮ اﻟﺨﺎﺻﺔ ﺑﺼﻼﺣﯿﺔ وﺟﻮدة ﻣﻮاد اﻟﻤﺨﺰون ﺑﺼﻔﺔ
.دورﯾﺔ

i. Slow moving and obsolete inventory
The Company valuates the decrease slow moving
and obsolete inventory amount based on periodic
reports concerning the expiry and quality of the
inventory’s items regularly.

ب( اﻻﺿﻤﺤﻼل ﻓﻰ ﻗﯿﻤﺔ اﻟﻌﻤﻼء وأوراق اﻟﻘﺒﺾ
ﯾﺘﻢ ﺗﻘﺪﯾﺮ ﻗﯿﻤﺔ اﻻﺿﻤﺤﻼل ﻓﻰ ﻗﯿﻤﺔ اﻟﻌﻤﻼء وأوراق اﻟﻘﺒﺾ
ﻋﻦ طﺮﯾﻖ ﻣﺮاﻗﺒﺔ اﻋﻤﺎر اﻟﺪﯾﻮن وﺗﻘﻮم إدارة اﻟﺸﺮﻛﺔ ﺑﺪراﺳﺔ
اﻟﻤﻮﻗﻒ اﻻﺋﺘﻤﺎﻧﻰ واﻟﻘﺪرة ﻋﻞ اﻟﺴﺪاد ﻟﻠﻌﻤﻼء اﻟﺬﯾﻦ ﺗﻌﺪت
اﻋﻤﺎر اﻟﺪﯾﻮن اﻟﻤﺴﺘﺤﻖ ﻋﻠﯿﮭﺎ ﻣﺪة اﻻﺋﺘﻤﺎن اﻟﻤﻤﻨﻮﺣﺔ ﻟﮭﻢ وﯾﺘﻢ
ﺗﺴﺠﯿﻞ اﺿﻤﺤﻼل ﻓﻰ ﻗﯿﻤﺔ اﻟﻤﺒﺎﻟﻎ اﻟﻤﺴﺘﺤﻘﺔ ﻋﻠﻰ اﻟﻌﻤﻼء اﻟﺬى
ﺗﺮى اﻹدارة أن ﻣﺮﻛﺰھﻢ اﻻﺋﺘﻤﺎﻧﻰ ﻻ ﯾﺴﻤﺢ ﺑﺴﺪاد اﻟﻤﺒﺎﻟﻎ
.اﻟﻤﺴﺘﺤﻘﺔ ﻋﻠﯿﮭﻢ

ii. Impairment of trade and notes receivable
The evaluation of the value impairment for
accounts and notes receivable is made through
monitoring aging of the receivable. The Company
management is studying the credit position and the
customers ability to pay their debits falling due
within the credit limit granted to them. Impairment
is recorded at values of the due amounts on the
customers where the company management
determine that their credit position does not allow
them to settle their liabilities.

ج( ﻣﺨﺼﺺ ﻣﺒﯿﻌﺎت ﻣﺮﺗﺪة
ﺗﻌﺘﺒﺮ اﻟﻤﺒﯿﻌﺎت اﻟﻤﺮﺗﺪة ﺟﺰء ﻣﻦ طﺒﯿﻌﺔ ﻣﻨﺘﺠﺎت اﻟﺸﺮﻛﺔ وﺗﻘﻮم
اﻹدارة ﺑﻌﻤﻞ اﻟﻤﺨﺼﺺ ﺑﻨﺎء ﻋﻠﻰ ﺗﻘﺪﯾﺮات اﻹدارة اﻟﻔﻨﯿﺔ
.ﺑﺎﻟﺸﺮﻛﺔ وﺑﻨﺎءاً ﻋﻠﻰ ﺧﺒﺮات اﻟﺴﻨﻮات اﻟﺴﺎﺑﻘﺔ ودراﺳﺔ اﻟﺴﻮق

iii. Sales return provisions
The sales return is considered part of the company
nature, the Company create provision based on the
valuation of technical management of the company,
previous experience and market study.
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