
• School fees plus  is an anticipated endowment product which provides    
 benefits on either death or survival of the policy holder
• As the name suggests , the main purpose of this product is to ensure that   
 the guardian is able to cater for the educational needs of the beneficiaries  
 whether alive or not within the policy period
• The product mainly appeals to those with families and also those antici   
 pating to have one in the future

Policy Duration             Proportion of Sum Assured
n-4                          25%
n-3                          25%
n-2                          25%
n-1                          25%
Maturity (n)                    100% + Bonuses
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• The term of the policy range from a minimum of 9 years to 20yrs
• Benefits and bonuses payable dependent on the sum assured and are pay  
 able either on maturity upon survival or on death of the   policy holder
• Premiums are payable for a minimum of 9yrs and maximum of 20yrs

PIONEER  SCHOOL FEES PLUS

PRODUCT SUMMARY

PIONEER SCHOOL FEES PLUS

Total payout = Kshs. 1,187,500
Premium paid = Kshs. 1,098,900

Benefits

Non forfeiture Options

Death benefits

i.  If death is accidental and occurs within the waiting Period (6 months from 
  the policy’s effective date), the benefit shall be 50% of the Sum Assured is 
  payable and all future premiums waived.  

ii. If death occurs after the waiting Period whether accidental or 
  non-accidental, the benefit shall be 50% of the Sum Assured  and all 
  future premiums waived   

iii. If death occurs within the first six months, due to a non-accidental 
  cause, the benefit shall be the full refund of all premiums paid by the 
  Insured Person without interest. 

a.  The company will pay the cash surrender value as illustrated in the company’s 
  surrender rates less any policy indebtedness, including outstanding premium.

After premium payments have been made for at least 3 years the insured 
is entitled to elect one of the following options:

a.  Policy may be in force for a reduced sum assured which will be paid when a claim 
  arises
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