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	Coefficient
	Standard Error
	t-value
	p-value

	South Total Starts(t-1)
	0.0062
	0.0002
	29.11
	0.00

	Q1
	0.082
	0.036
	2.30
	0.02

	Q2
	0.29
	0.02
	12.97
	0.00

	Q3
	0.075
	0.021
	3.67
	0.00

	D(Ln(US real GDP))
	5.75
	1.49
	3.85
	0.00

	D(Mortgage Delinquency Rate)
	-0.087
	0.028
	-3.09
	0.00

	D(Mortgage Rate(t-1))
	-0.060
	0.020
	-3.04
	0.00

	D(U.S. Total Population)
	75.05
	17.88
	4.20
	0.00

	Constant
	3.68
	0.07
	50.85
	0.00

	Number of Observations
	122
	
	
	

	Wald χ2 (8)
	1369.04
	
	
	

	Prob > χ2
	0.00
	
	
	

	Pseudo R2
	0.66
	
	
	



