[bookmark: _Hlk92096084]S8 Table. West U.S. Census Region quarterly single-family housing starts, least squares equation estimates; dependent variable natural log.
	
	Coefficient
	Standard Error
	t-value
	p-value

	Ln(West Single-family Starts(t-1))
	0.96
	0.03
	34.89
	0.00

	Q1
	0.24
	0.05
	4.75
	0.00

	Q2
	0.48
	0.03
	17.58
	0.00

	Q3
	0.18
	0.03
	6.65
	0.00

	D(Ln(US real GDP Per Capita))
	5.18
	1.85
	2.81
	0.01

	D(Ln(Mortgage Delinquency Rate))
	-0.10
	0.18
	-0.55
	0.58

	D(Ln(Mortgage Rate(t-1)))
	-0.48
	0.21
	-2.28
	0.02

	D(Ln(U.S. Total Population))
	22.16
	20.70
	1.07
	0.29

	Constant
	-0.13
	0.11
	-1.19
	0.24

	Number of Observations 
	122
	
	
	

	F(8,113) 
	241.83
	
	
	

	Prob > F      
	0.00
	
	
	

	R2     
	0.96
	
	
	

	Root MSE      
	0.10
	
	
	

	Durbin’s H-Statistic
	-0.09
	
	
	



