[bookmark: _Hlk92096093]S9 Table. Northeast U.S. Census Region quarterly multifamily housing starts, least squares equation estimates; dependent variable natural log.
	
	Coefficient
	Standard Error
	t-value
	p-value

	Ln(Northeast Multifamily Starts(t-1))
	0.54
	0.08
	6.63
	0.00

	Q1
	
	
	
	

	Q2
	0.30
	0.06
	4.92
	0.00

	Q3
	0.37
	0.06
	6.10
	0.00

	D(Ln(US real GDP))
	11.90
	8.53
	1.40
	0.17

	Ln(Northeast Multifamily Starts(t-2))
	0.38
	0.08
	4.69
	0.00

	Constant
	-0.06
	0.10
	-0.60
	0.55

	Number of Observations 
	121
	
	
	

	F(5,115) 
	122.04
	
	
	

	Prob > F      
	0.00
	
	
	

	R2     
	0.76
	
	
	

	Root MSE      
	0.29
	
	
	

	Durbin’s H-Statistic
	-0.46
	
	
	



