S23 Table. Least squares regression of the first-difference in the natural logarithm of the nominal mortgage interest rate, quarterly, 1984Q1-2014Q3. 
	
	Coefficient
	Standard Error
	t-value
	p-value

	Q2 dummy
	0.025
	0.010
	2.37
	0.019

	D(Ln(Real GDPt))
	2.50
	0.71
	3.54
	0.001

	Constant
	-0.033
	0.007
	-4.87
	0.000

	Number of Observations
	122
	
	
	

	F(  5,   116)
	9.70
	
	
	

	Prob > F
	0.0001
	
	
	

	R-squared
	0.14
	
	
	

	Root MSE
	0.049
	
	
	

	Durbin’s H-Statistic
	0.09
	
	
	



