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THINKING OF
REMODELING?

Potter Construction
is a locally owned
Remodeling
Company in West
Seattle.  In business
since 1979 we serve
the greater Seattle
area.  We would love
to talk to you about
your home.  Give us
a call 206-935-9696

 

GARY’S
REMODELING
CORNER

 

Will Your Remodeler Survive a
Slowdown?

As interest rates rise and the market cools, make sure you choose a
financially sound company with a strong track record

The 2007 housing market crash and subsequent Great Recession was an
event of Darwinian proportions for remodelers. Data from the U.S. Census
bureau released just two years ago confirmed that a fall in demand for new
homes was accompanied by a steep enough drop in home improvement
spending to put more than half the nation's remodeling contractors out of
business. Small, less-established firms were the most likely to fail.

The customers of those failed contractors were left stranded, with no one
to turn to for warranty support if they needed it.

Despite this mass extinction, many remodelers survived. The survivors
were companies that went into the crisis with solid financials and great
business systems. And when the market began rebounding a few years
later, these remodelers were stronger than ever.

If you're considering a major remodel, make sure you're working with a
company that will be around to provide great service long after the work is
done, no matter what direction the economy takes. This is one case where
past is prologue, which makes an established professional remodeler a
good choice.

Companies that emerged successfully from the 2007 winnowing shared
some important traits. They were committed to the remodeling business—
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