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Schedule of Investments March 31, 2026 (Unaudited)

Showing Percentage of Net Assets

Common Stocks - 97.0%

Shares Value (S}

CANADA - 3.4%

Consumer Discretionary - 0.6%

Hotels, Restaurants & Leisure — 0.6%

Restaurant Bronds Intemational Inc 596,467 44,137 958
Consumer Staples - 1.0%

Consumer Stoples Distribution & Retal — 1.0%

Alimentation Couche-Tard Inc 504,840 78,615,221

Metra nc/CN 531,060 36,335,483
TOTAL CONSUMER STAPLES 64,950,704

Energy - 1.8%

0il, Gas & Consumable Fuels — 1.8%

Canadion Notural Resources Lid {a) 993,900 48,483,972

[mperial Oil Lrd 555,267 72,732,917
TOTAL ENERGY 121,216,943

TOTAL CANADA 230,305,611

FRANCE - 0.3%

Energy - 0.3%

Energy Equipment & Services — 0.3%

Vallourec SACA 971,200 23,318,913

GERMANY - 0.3%

Industrials - 0.3%
Industrial Conglomerates — 0.3%
Siemens AG 79,055 19,260,493

TALY - 0.5%

Industrials - 0.5%
Electrical Equipment — 0.5%
Prysmicn SpA 294,492 34,776,880

JAPAN - 0.5%

Industrials - 0.5%
Industrial Conglomerates — 0.5%
Hitachi Ltd 1,129,904 33,146,288

——g bR D

KOREA (SOUTH) - 1.5%

Information Technelogy - 1.5%

Technology Hardware, Storage & Peripherals —
1.5%
Samsung Elecronics Co Ltd 854,222 101,722,087

NETHERLANDS - 0.7%

Infermation Technology - 0.7%
Semiconducors & Semicondudor Equipment —

0.7%
NXP Semiconductors NV 258,186 50,826,494
TAIWAN - 1.7%

Information Technology - 1.7%

Semiconductors & Semiconductor Equipment —
1.7%
Taiwan Semiconductor Manufacturing Co Ltd ADR 351,978 118,950,965

Commeon Stocks - continued

Shares
UNITED KINGDOM - 2.3%
Consumer Staples - 0.5%
Personal Core Products — 0.3%
Unilever PLC 336,076
Tohaceo — 0.2%
Imperial Brands PLC 322,898

TOTAL CONSUMER STAPLES

Health Core - 1.1%
Pharmaceuticals — 1.1%
Astrazeneco PLC 399,436
Industrials - 0.7%
Aerospace & Defense — 0.7%
Rolls-Royce Haldings PLC 3,023,650
TOTAL UNITED KINGDOM
UNITED STATES - 85.8%
Communication Services - 7.6%
Diversified Telecommunication Services — 2.1%
ATRT Inc 1,126,070
Comeast Corp Class A 1,318,440
Verizon Communicafions Inc 1,149,260
Entertoinment — 1.0%
Walt Disney Co/The 694,584
Interactive Media & Services — 3.5%
Alphabet Inc Class A 756,368
Meta Platforms Inc Class A 39,297

Wireless Telecommunication Services — 1.0%

T-#habile US Inc 315,193
TOTAL COMMUNICATION SERVICES

Consumer Discretionary - 7.1%

Broadline Retail — 0.9%

Amazan.com Inc (b) 301,485
Diversified Consumer Services —0.2%
H&R Block Inc 481,800
Hotels, Restauronts & Leisure — 1.5%
MeDonald's Corp 246,208
Starbucks Corp 289,347

Specialty Retail - 3.3%

Burlington Stores Inc (b} 124,778
Dick's Sporting Goods Inc 165,134
Lowe's Cos Inc 313,600
TJX Cos Inc/The 490,662
Texfiles, Apparel & Luxury Goods — 1.2%

Columbia Spartswear Co (o) 47,100
NIKE Inc Class B 302,400
Tapestry Inc 429,131

TOTAL CONSUMER DISCRETIONARY
Consumer Staples - 7.7%
Beverages— 1.7%
{ocaela Co/The 1,020,385
Keurig Dr Pepper Inc 1,588,841

Value ()
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UNITED STATES — continued

Consumer Staples - continued
Beverages — tonfinued

Consumer Staples Distribution & Retoil — 3,5%
Albertsons Cos Inc Class A

BJ's Wholesale Club Holdings Inc (b)

Costco Wholesale Carp

Target Corp

Walmrt Inc

Food Products — 0.5%
M Smucker Co
Mondelez Intemational Inc

Household Producis — 1.7%
(lorox Co/The
Practer & Gamble Co/The

Personal Care Products — 0.3%
Kenvue Inc

TOTAL CONSUMER STAPLES
Energy - 6.3%
0il, Gas & Consumable Fuels — 6.3%
Chewron Corp
Enterprise Products Parters LP
Exxon Mabil Corp
Phillips 66
Shell PLC
Vlero Energy Corp

TOTAL ENERGY
Financils - 18.5%
Banks — 10.4%
Bank af America Corp
Huntington Bancshares inc/0H
IPMorgen Chase & (o
M&T Bank Carp
PNC Financiol Services Gioup Inc/The
US Bancorp
Wells Forgo & Co

Copital Markets — 1.6%
Blackrack Inc
Charles Schwab Comp/The

Consumer Finance — 0.6%
(apital One Finondal Cotp
Financial Services — 0.8%
Apollo Global Monagement Inc
Visa Inc Class A

Insurance — 5.1%

fmerican Financial Group [nc/OH
Chubb Ltd

Hartford Insurance Group Inc/The
Marsh & Mctennan Cos Inc

Shares

554,268
401,558
1,100
450,333
1,016,560

145,600
404,71

84,000
726,244

1,092,091

129,031
952,568
1,532,611
117,504
1,359,432
104,734

2,430,109
1,898,370
740,834
306,167
416,810
998,900
1,572,555

48,221
637,200

241,254

238,000
91,570

327,555
339,982
524,644
288,800

Value {$)

119,434,463
9AM,727
39,521,338
7,672,511
54,580,360

— 126,338,077
237,557,013

14,041,664
23,331,000
37,372,664
8,704,920
104,898,683

—

113,603,603
18,827,649
526,795,392

— s

26,696,514
36,045,173
260,022,782
21,479,750
62,962,151
25,877,671

S——TLLY LN

133,084,047

118,467,814
45,359,491
217,923,719
63,290,842
86,733,993
51,952,789
125,191,104

I 1L s A

708,919,762

46,374,618
59,884,056

——a e

106,258,674

44,011,967
26,517,960
27,676,117

—_— e

54,194,077

41,832,049
110,810,334
70,947,608
50,092,360

Common Stocks = continved

UNITED STATES — confinued

Financials - confinued
Insurance — confinued
Travelers Companies Inc/The

TOTAL FINANCIALS
Health Care - 11.5%
Biotechnelogy — 3.6%
AbbVie Inc
Gilend Sciences Inc

Health Care Providers & Services — 1.3%
{igna Group,/The
UnitedHealth Group Inc

Life Sciences Tools & Services — 0.7%
Donaher Corp

Pharmaceuticals - 5.9%

Bl Lilly & Co

GSK PLC

Johnson & lohnson

Merck 8 Co Inc

Royalty Pharma PLC Closs A

TOTAL HEALTH CARE
Industrials - 10.1%
Aerospace & Defense — 3.2%
GE Aerospoca
General Dynamics Corp
Huntington Ingafls Industries Inc
Northrop Grumman Corp

Air Freight & Logistics — 0.4%

United Parcel Service Inc Closs 8

Building Products — 0.9%

Johnson Cantrols International plc

Commercial Services & Supplies — 0.4%

GFL Enviranmentcl Inc Subordinate Vafing Shares
Veralto Corp

Fledrical Equipment — 1.6%
AMETEK Inc
GE Vernova Inc

Ground Tronsporiation — 0.9%
Narfolk Southern Corp
Machinery — 2.0%

Crane Co

ITT Inc

Professional Services — 0.2%
KBR Inc
Trading Companies & Distributars — 0.5%
Watsco Inc {0)
TOTAL INDUSTRIALS

Shares Value (5)

253,240 73,865,043
347,547,394

—_—

1,260,931,874

552,711 120,211,290
903,885 125,974,453
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93176 24,854,698
230,555 62,385,877
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87,240,575
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74,429 52,031,738
51,858 47,697,433
1,864,422 51,907,305
628,758 153,693,606
948,450 114,089,051
33,622,017

700,898

401,009,472
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786,467,528
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129,682 65,176,862
147,500 50,624,950
128,100 48,665,190
81,501 55,603,242
220,070,244
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259,700 25,549,286
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485,200 63,536,940
312,900 13,052,683
146,222 12,928,949

25,981,631

m,12 45,277,548
10 63,485,144

e

108,762,692

AL LAY

210,900 0,528,300

235,892 40,337,532
518,242 98,740,648

RS 2L

139,078,180
285,977 10,539,269

95,858 34,872,182

688916715
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Schedule of Investments (Unaudited) - continued

Common Stocks - continued

Shares Value ($)

UNITED STATES — continued

Information Technology - 6.2%

Communicofions Equipment — 1.3%

(isco Systems Inc

Hectronic Equipment, Instruments & Components

1,104,050 85,663,240

-0.2%
(rane NXT Co 346,500 14,064,434
IT Services — 1.8%
Accenture PLC Closs A 166,900 33,094,601
Amdocs Lrd 409,833 26,745,702
[BM Corporation 256,500 62,173,035
122,013,338
Semiconduciors & Semiconductor Equipment —
1.1%
Analog Devices Inc 163,500 52,015,890
Broadcom Inc 71,336 22,079,205
74005095
Softwore — 1.4%
Gen Digitaf Inc 582,581 10,970,000
Microsaft Corp 227,850 64,343,235
95,313,235
Technology Hardware, Storage & Peripherals —
0.4%
Apple Inc 115,029 29,193,210
TOTAL INFORMATION TECHNOLOGY 420,342,552
Materials - 3.0%
Chemicals — 2.1%
Linde PLC 289,589 143,566,643
Containers & Packaging — 0.9%
Ball Corp 562,700 33,261,197
Crown Holdings Inc 297,049 29,779.162
63,040,359
TOTAL MATERIALS 206,607,002
Real Estate - 1.9%
Speciolized REITs — 1.9%
American Tower Corp 149,973 75,882,340
Lamar Advertising Co Class A 440,508 55,794,744
Public Storage 170,309 46,133,302
TOTAL REAL ESTATE 127,810,384
Utilities - 5.9%
Hectric Utilities — 4.0%
Constellotion Energy Corp 170,249 47,542,033
Exelon (orp 487,449 23,894,750
FirstEnergy Cotp 395,300 20,025,898
NextEra Energy Inc 998,568 92,746,997
NRG Energy Inc 60,600 8,856,084
PGAE Comp 1,346,700 23,661,519
Southem Co/The 574,100 55,470,044
272,197,325

Gos Utilities — 0.1%
Southwest Gos Holdings Inc

Independent Power and Renewable Electricity
Producers — 0.6%

164,700 14,312,430

Vistra Corp 262,001 39,386,610
Multi-Utilities — 1.2%

Ameren Corp 228,758 25,145,079
CenterPaint Energy Inc 625,168 26,982,251

Shares Value (5)

UNITED STATES — continued

Utilities - confinued
Multi-Utilities — continued

WEC Energy Group Inc 179,025 76,514,224

78,641,554
TOTAL UTILITIES 404,537,919
TOTAL UNITED STATES 5,859,641,630
TOTAL COMMON STOCKS
(Cost $3,613,415,302) 6,627,534,828
Money Market Funds - 4.2%
Yield (%) Shares Value ($)
Fidelity Cash Central Fund {¢) 3469 202,000,610 202,141,030
Fidelity Securifies Lending Cosh Central Fund
(0 3.69 87,097,541 87,106,251
TOTAL MONEY MARKET FUNDS
{Cost 589,247,281} 289,247,281

TOTAL INVESTMENT IN SECURITIES - 101.2%

{Cost $3,902,662,583) 6,916,782,109
NET OTHER ASSETS {LIABILITIES) - (1.2)% (83,013,293

NET ASSETS - 100.0% 6,833,768,816

Legend

{o)  Security or u portion of the securily is an loan af period end.
(b}  Nanincome producing.

() Affiioted fund thatis generally availcble anly o investment companies ond ather nccounts monaged
by Fidelity Invasiments, The rote quoled is the annualized seven<doy yield of the fund af period end.
A complete unaudited listing of the fund’s holdings us of its mast racent guarter end is available upan
request. {n addifion, each Fidelity Central Fund's financial staemans are available on the SEC's
website or upon request.

(@) Investment made with cosh collateral received from securifies on loan.

At period end, the value of non-cash collarral for secuiiies on loan emounted ta $284,714.

Quarterly Report 4q



ujnyian Butpusy oj paniadal auioau) winaid AU snjd ‘unol aty yim pajonossn saaj juafin Bupua| Auo pup siamouioq of piod sejogad sse| ‘joiainjod ysod Buysaul uo patuna ewoau) sy sjuasaidal punj |pyua) 450y Buipua) seyumag AJjapiy joj uwnjod ewoul PUSPIAIP Y1 Ul SjURoUR

W0 Lv5'260'(8
%E0 019001202
pouad jo poisad jo
pus pua
‘dugsiaumo % 'saaoyg

“saljunaas jo saddy

“spuny Buikapun woyy suoynquusip vioB 0jido> Auo apnpul Bjqoy 8ACqD By Ut ULIN|0D BLICUI PUSPIMP BY} U] Sjunoury

[CTATATT 1591 {1s¥n L0V 9.1 TIS9BYELE  69TZIES05  VRULLROSL o]
152'901°/8 == = bBE'vE 092'710%61Z [97'SE/ 808 052'58EC pun [puue) yso) Buipus] saumas Aj3py
0E0'L¥ 1202 15¥'l (1sy’l) (Y181 T6UTLYYSL  BRE'/RSTOT  WEA'SZO'VSL pun{ [oyua) 4so) Aljepld
(Sipovsdjo () (voyopaidp) () (sojjumg  (Sjewmu)  (§)spamoig  (§)sasoyping  (S) pouiad jo oy
pua uoyopaiddo pezijoay puapisig sa|ng BuuwBag
‘anjop pazpasup "anjop
w abuniy)

“mojaq pajussaid s “abojuanied diysisumo sy Buipnpu ‘spung olua) Agaply ui jusuysaAul s puny syl BuipioBa1 uoyounojui ajop of joad (23

spuny [D1jua) pajRILY

Quarterly Report



Schedule of Investments (Unaudited) - continued

Investment Valuation

Invastments are valuad os of 4:00 p.m. Eastern fime on the Just colendar doy of the period. Securiies runsactions ure ecounted for as of frode date. The Boord of Trustees (the Board) has designated the Fund's investment adviser
s the valuation designee responsibla for the fulr valuation function and performing fuir value determinalions as needed. The investment odviser has established a Fait Value Committee (the Committee) to carry aut the day-today foir
valuafion responsibiltes end has adapted policies and procedures o govern the fuir valuation process and the actiities of the Committae. In accordance with these foir valuation policies and procedures, which have been approved by
the Board, the Fund attempls to obtain prices from ane ar more third party pricing sevices or brokers o value its investments, When current market prices, quotations of currency exchange rafes are not readily available or relible,
investments will be foir valued in good feith by the Committee, i cccosdonce with the poliies and procedures. Factors used in defermining fair value vary by investment type and moy inlude market or investment specific evanfs,
fromsaction dota, estimated cosh flows, and market observations of comparable investments, The frequency that the fair voluation pracedures are used cannot be predicted and they may be utilized fo a significant extent. The
Commitice manages the Fund’s fair valuation practices and maintains the fair valuation policies and procedures. The Fund’s investment odviser reports fo the Beard information regurding the foir valuntion process ond related material
matters.

The inputs to valuation fechniques used fo volue investments are cafegorized info  disdosure hierarchy consisting of thiee levels as shown below:

Leve! | — Unadjusted quoted prices in active markets for identical investments

Level 2 — other significont observable inputs (including quated prices for similar investments, interest rates, prepayment speeds, efc.)

Level 3 — unobservable inputs (including the Funds own assumptions based on the best information available)

Voluation techniques used to value investments by major category are os follows:

Fquily securties, including reshicted sacurites, for which market quotations are readity availcble, ore valuad ot the lust reported sale price or official closing price s reported by o third porty pricing service on the primary market or
exchanga on which they are roded ond are categorized s Level 1 in the hierarchy. In the event there were no soles during the day or dlosing prices are not available, securities are volued of the lost quoted bid price or may be
valued using the lost ovailable price ond are generally cotegorized os Level 2 in the hierarchy. For any forcign equiry securiies, whan markel ar security specific events arise, comparisans to the voluafion of American Depositary
Receipts (ADRs), futures cantracts, Exchange-Traded Funds (ETFs) and certain indaxes as well os quoted prices for similar securitios may be used and would be categorized us Level 2 in the hierarchy. For equity securlies, including
restrictad securifies, whore observeble inputs are imited, assumplians about market acivity and risk are used and these secuities may be categarized o Level 3 in the hierarchy.

Investments in ony open-end mutual funds are valued ot their closing ner asser velue (NAV) eoch business day and are categarized o Level 1 in the hierarchy.

Changes in valuation fechniques may result in hunsfers in or out of an assigned level within the disdasure hiorarchy.

For addiional information an the Fund’s significant accounting palices, please refer ko the Funds mast recent semiannual or anrual shoreholder repot.
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The fund's schedule of investments as of the dote on the cover of his report has not been audited. This report s provided for the general information of the fund's shareholders. For
more information regarding the fund and its holdings, plaose see the fund’s most recent prospectus and annual report.

Thitd party trademarks and service marks are the property of their respective owners. Al other trademarks and service marks are the properfy of FAMR LLC or an offliate.
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