Endowment

Christian stewardship involves the faithful management of all the gifts God has given humankind - time, talents, the created world, and money. The Episcopal Church of the Holy Comforter Endowment Fund became a permanent fund of the Church on December 20, 2004, when the Vestry approved the Plan of Operation for the Endowment Program. The Vestry approved an updated and revised plan in the Endowment Fund Policies and Guidelines on May 8, 2023. A copy of the plan may be obtained from the parish administrator.

Gifts from anyone, at any time, and in any amount are always welcomed, including cash gifts and memorial contributions. Endowment Funds also come from planned gifts in the form of bequests in a will or provisions made in a trust, as well as designations in insurance policies, annuities, retirement accounts, and real estate. 

The Fund's assets are invested with the dual objectives of current income and long-term growth. Every effort is made to maintain a prudent balance of assets, with an eye towards managing volatility and maintaining an appropriate risk exposure. The Plan of Operation stipulates that the Fund be allowed to grow in perpetuity as a true endowment to benefit future generations within the Church and throughout the community.

How are Endowment Funds Used?

Having an endowment fund is like standing strong with one foot in the present and one in the future, bringing a sense of permanence to our church programs and stewardship. The gifts endowed today will not be used up but will be available to help those who come after us to move forward with ministries beyond what may be possible through annual operating funds. As we leave a legacy of faith, we also share our faith through an economic legacy of endowment. 

The assets distributed from the general endowment fund are restricted to:

· mission and outreach, 
· specific capital needs, 
· and other purposes that support the mission and goals of the church. 

A separate and designated sub-fund within the general endowment fund may be established for gifts in the amount of $25,000 or more. In such a case, the donor may tailor the purpose of the gift to benefit a particular area of interest. 

How are Endowment Funds Managed?

The Endowment Board, with Vestry approval, is entrusted with the administration of the Endowment Fund subject to all relevant public laws, Diocesan canons, and the policies set forth in the Plan of Operation. The Board consists of five parishioners appointed by the Vestry. Additionally, the Rector and the Senior Warden serve as ex-officio members. 

Contributions intended for the Endowment Fund may be received by the Rector, the Parish Treasurer, or any Board member. Gifts of cash, certain personal property, and marketable securities will be accepted. Gifts such as real estate, personal property valued in excess of $1,000, or any encumbered gift should be reviewed by the Endowment Board and the Vestry prior to acceptance for the Fund.

All gifts are placed in the Endowment Fund under the management of professional money managers selected by the Vestry. The Church Finance Commission monitors the performance of the Fund. A copy of the most current performance report can be obtained from the Parish Treasurer or the Finance Commission Chairperson.

The Vestry established that distributions from the fund would begin when the market value exceeded $500,000; this level was reached in 2022. The Endowment Board is approved to distribute funds and will periodically consider, prioritize, and approve requests for distribution. Because the goal of the Board is to grow, or at least maintain, the purchasing power of the Fund, the distribution will be no more than five percent (5%). The distribution amount will depend on prevailing economic and market performance as well as inflationary effects. Details on the Endowment and the application for funds are available on the church’s Endowment website or from the parish administrator.

How to Make a Bequest to Holy Comforter?

Throughout its history, Holy Comforter has benefited greatly from bequests. Making a provision for the Church in your will or trust is a wonderful way to leave your legacy and to also ensure the legacy of Holy Comforter will continue long into the future. 

General bequest language: “I give, devise, and bequeath to the Episcopal Church of the Holy Comforter in Burlington, NC, the sum of $________, [or _____% / all the rest, residue, and remainder of my estate] to be used for the purposes of the endowment of the Episcopal Church of the Holy Comforter.” 

Or, to make an unrestricted non-endowment bequest to the Church: “I give, devise, and bequeath to the Episcopal Church of the Holy Comforter in Burlington, NC, the sum of $________, [or _____% / all the rest, residue, and remainder of my estate] for the benefit of the Episcopal Church of the Holy Comforter and its general purposes.”

Contingency bequest language: “I devise and bequeath the residue of the property, real and personal and wherever situated, owned by me at my death, to {beneficiary}, if {she/he} survives me. If {beneficiary} does not survive me, I devise and bequeath my residuary estate to the Episcopal Church of the Holy Comforter in Burlington, NC, for its endowment.”

Or, to make an unrestricted non-endowment contingency bequest to the Church: 
“I devise and bequeath the residue of the property, real and personal and wherever situated, owned by me at my death, to {beneficiary}, if {she/he} survives me. If {beneficiary} does not survive me, I devise and bequeath my residuary estate to the Episcopal Church of the Holy Comforter in Burlington, NC, for its general purposes.”
Endowment Policy Statement

We recognize that Christian stewardship involves faithful management of all the abundant gifts God has given us. The Endowment Fund of the Episcopal Church of the Holy Comforter exists to encourage and receive gifts in a faithful manner and in accord with policies of the Episcopal Church, the Diocese of North Carolina, and this parish. The Endowment Fund enables our parish, within specific guidelines, to better fulfill its mission in response to Jesus’ continuing call to minister to others.

Each parishioner is a prospective donor to the Endowment Fund. Contributions are a faithful way to show love and respect, and to express your commitment to our Church and all it stands for.

If you are considering a gift, have questions about the Holy Comforter Endowment Fund, or would like to review the governing documents of the Endowment Fund, the Rector or the Endowment Board Chairperson would be happy to speak with you. They can also help you identify possible giving strategies to explore with your advisor. 




To contact the Rector, Endowment Board Chairperson, Parish Treasurer, Investment Committee Chairperson, or Parish Administrator please call 336-227-4251
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The Episcopal Church of the Holy Comforter
320 East Davis St. 

Burlington, North Carolina 27215


image1.jpeg
| 28 93¢ v POIp 0yss ‘Afpury ‘IovgAnp Jjay) Jo Arowant Susof
U J[OFE 2DUSMET'Y S PUE I 4G TAL3 210 ‘FpInCL
Ppus ‘3upinq o “TT6T 1 M4 pur uyofdn) g MqUH 4q pauBseq.

SUOIE) YO ‘TIBDE
| WoxS SR 159 0ZE
Japr03m00 ACH 943 Jo Y fedodstdy





