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Subject Property Photo

$1,850,000 @ 5.81% Cap
 Absolute (NNN) Lease with +/- 14-Years Remaining
 Operated By Well Known 100+ Unit Franchisee
 Minutes From Pensacola International Airport
 Out-lot to a Winn-Dixie & Adjacent to Wal-Mart
 STRONG Area Traffic  - 32,000+ ADT in Front of Site 

In Association with Florida Broker Foundry Commercial.

mailto:PAUL@NNNSEARCH.COM
mailto:ERIK@NNNSEARCH.COM
http://www.nnnsearch.com/
https://www.google.com/maps/place/Hardee's/@30.4898707,-87.1913746,1020a,35y,39.16t/data=!3m1!1e3!4m5!3m4!1s0x0:0xf21d44a52c5453a2!8m2!3d30.4974756!4d-87.1883865
esjol
Rectangle



INVESTMENT OVERVIEW

Subject Property Photo

OFFERING OVERVIEW
Net Lease Realty Partners is pleased to offer for sale a Hardee’s Net
Leased property located in Pensacola, Florida. The subject property
an out-lot to Winn-Dixie and adjacent to a busy Wal-Mart Shopping
Center. The site benefits from high traffic exposure of over 32,000
vehicles per day along 9th Avenue - a busy retail arterial which leads
into Downtown Pensacola. Notable national retail tenants in the
immediate area include Winn-Dixie, Wal-Mart, McDonald’s, Guitar
Center, CVS, Habitat for Humanity, Pensacola Fitness Club, Regions
Bank, Ashley Furniture, Zaxby's, Take 5 Oil Change, Dominos Pizza,
Schlotzsky's Deli, Murphy's USA, Advance Auto Parts and Dollar tree
just to name a few.

The subject property is leased to Paradigm Investment Group
which is one of the largest Hardee's franchisees in the country.
Paradigm Investment Group currently operates over 100 locations
across five states, as well as Jersey Mike's & Blaze Pizza Stores. The
property was built in 2015 and is situated on a large 1.35 Acre Parcel.
The Absolute Triple Net Lease (NNN) commenced in October 2015
and will run through October 2035, with (4) 5-Year Options to
extend the lease. The lease also features set rental increases of 7.5%
adjusted every 5-years - a great hedge against inflation for a
potential investor. Given the Absolute Net Lease structure of the
asset, there are no landlord responsibilities - Perfect for out of
area/state, passive Real Estate investors!

$ 1,850,000PRICE:

NOI:

Cap Rate: 5.81%

$ 107,500 / Year

INVESTMENT HIGHLIGHTS
Absolute Net (NNN) Lease – The property is currently under a 20-
Year Absolute Net (NNN) Lease, with approximately +/- 14 Years
remaining until the tenant's option periods. Landlord is not
responsible for roof and structure of the property. Lease is
guaranteed by Paradigm Investment Group.

Out-lot to a Busy Winn-Dixie Shopping Center - The subject
Hardee’s site sits as an out-lot in front of a large Winn-Dixie
Shopping Center. The center benefits from strong traffic counts,
over 32,000+ cars pass by the center daily on the 9th Ave.

Strong Operator- The subject Hardee’s net leased to Paradigm
Investment Group, which operates over 100 locations throughout
5 States.



SITE ADDRESS:

PRICE:

NET INCOME (NOI):

CAP RATE:

Gross Leasable Area (GLA):
Lot Size:
Year Built:
Ownership Type:

Tenant Trade Name:
Guarantee:

Lease Type:
Rent Commencement:
Lease Term:
Remaining Term

Rental Increases:
Tenant Options:
Right of First Refusal:

7137 9th Avenue
Pensacola, Florida  32504

$ 1,850,000
$ 107,500 / YEAR

5.81%

2,484 SF
1.35 ACRES
2015
Fee Simple

Hardee’s
Paradigm Investment Group

Absolute Net Lease (NNN)
October 12, 2015
20 Years
± 14 Years

7.5% Increase Every 5-years
(4) X 5 Year Options
No

CURRENT LEASE: NET INCOME/YR:

OPTIONS:

OPTION 1

OPTION 2

OPTION 3

$ 133,547.00

$ 154,330.00

OPTION 4 $ 165,905.00

$ 143,563.00

Oct 2020- Oct 2025

Oct 2025- Oct 2030

Oct 2030 – Oct 2035

$ 107,500.00

$ 115,562.00

$ 124,230.00

FINANCIAL OVERVIEW
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REGIONAL MAP

#3 - Top 15 Fastest Growing Airports: Link

LOCAL DEMOGRAPHICS:

Population:       10,294      48,939      102,863
AHHI:    $60,530    $69,940     $67,251

Interstate-10: 74,000+  ADT
9th Avenue: 32,000+  ADT
Creighton Road:                           19,200+  ADT

1-Mile         |           3-Mile            |          5-Mile

https://www.thrillist.com/news/nation/fastest-growing-declining-us-airports-2020


CKE Restaurants Holdings, Inc. (“CKE”) is a privately held company headquartered in
Franklin, Tenn. CKE is not a franchisor and conducts substantially all of its restaurant
activities and operations through its subsidiaries. Carl’s Jr. Restaurants LLC and Hardee’s
Restaurants LLC own, operate and franchise the Carl’s Jr., Hardee’s, Green Burrito® and
Red Burrito® concepts. Carl’s Jr. and Hardee’s operate as one brand under two names,
acknowledging the rich regional heritage of both banners. After recent international
openings in Chile, Cambodia and Kenya, Carl’s Jr. Restaurants LLC and Hardee’s
Restaurants LLC now have over 3,800 franchised or company-operated restaurants in 44
states and 43 foreign countries and U.S. territories.

Known for its one-of-a-kind premium menu items such as 100 percent Black Angus
Thickburgers®, Made from Scratch™ Biscuits and Hand-Breaded Chicken Tenders™, as
well as an award-winning marketing approach, the Carl’s Jr./Hardee’s brand continues
to deliver substantial and consistent growth in the U.S. and overseas. The Carl’s
Jr./Hardee’s system is now 94 percent franchised, with international restaurants
representing 21 percent of the system. For more information about CKE, please visit
www.ckr.com or its brand sites at www.carlsjr.com and www.hardees.com

BRAND PROFILE



TENANT PROFILE

www.paradigminvest.com/hardees/

http://www.paradigminvest.com/hardees/


CITY INFORMATION

Market Overview
Pensacola is the westernmost city in the
Florida panhandle and the county seat of
Escambia County as of 2020, the city had
a total population of 52,713.

Pensacola is a port city which is protected
by the barrier island of Santa Rosa and
connects to the Gulf of Mexico. A large
United States Naval air station, the first in
the United States, is located southwest of
Pensacola; it is the base for the Blue Angels
and the National Naval Aviation Museum.
The main campus of the University of West
Florida is also situated north of the city
center.

The sizeable military economic impact in
the Pensacola Region includes not only
those employed directly by the military, but
also the civilian and defense industry
workforce. Employment in the defense
industry and non-uniformed workforce
contributes to more than 80,000 jobs in
the Pensacola MSA. Major industries such
as aerospace, defense and advanced
manufacturing are benefiting from the
stable economy and low cost of doing
business in Pensacola. Pensacola has
recently been ranked in the Forbes top 100
cities for cost of doing business.
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In Association with Florida Broker Foundry Commercial.
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