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�3KRWRV�SURYLGHG�E\����������������������������������������������������������������������������������������������������������
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$�5LVLQJ�WOO   

'U��%ULWWDQH�3DUNHU�LV�D�ERDUG�FHUWLILHG�,QWHUQDO�0HGLFLQH�$FDGHPLF�3K\VLFLDQ�DW�0D\R�&OLQLF�LQ�
3KRHQL[��$UL]RQD��6KH�ZDV�ERUQ�DW�:HZRND�0HPRULDO�+RVSLWDO�DQG�GHOLYHUHG�E\�'U��0LFKDHO�
+RXJKWRQ��:HZRND¶V�EHORYHG�IDPLO\�SK\VLFLDQ��ZKR�WUDJLFDOO\�GLHG�LQ�D�SODQH�FUDVK�QHDU�6HPLQROH�
LQ������� 

6KH�FRPSOHWHG�KLJK�VFKRRO�LQ�7XOVD��2NODKRPD�DQG�WKHQ�DWWHQGHG�WKH�8QLYHUVLW\�RI�2NODKRPD�LQ�
1RUPDQ��2NODKRPD��ZKHUH�KHU�SDUHQWV��'DQLHO�DQG�&KHYDO�7KRPDV-3DUNHU�PHW�� 

:KLOH�DW�WKH�8QLYHUVLW\�RI�2NODKRPD��VKH�VWXGLHG�%LRFKHPLVWU\�DQG�GHFLGHG�WR�SXUVXH�D�FDUHHU�LQ�
PHGLFLQH�ZKLFK�SDLUHG�KHU�ORYH�RI�VFLHQFH�ZLWK�WKH�RSSRUWXQLW\�WR�VHUYH�SHRSOH�LQ�QHHG� 

$IWHU�FRPSOHWLQJ�KHU�%DFKHORU¶V�RI�6FLHQFH�'HJUHH�LQ�������'U��3DUNHU�ZDV�DFFHSWHG�WR�WKH�0HGLFDO���������������
&ROOHJH�RI�:LVFRQVLQ�LQ�0LOZDXNHH��DQG�VKH�UHFHLYHG�KHU�0HGLFDO�'HJUHH�LQ������ 

'U��3DUNHU�PRYHG�WR�3KRHQL[��$UL]RQD�WR�WUDLQ�LQ�,QWHUQDO�0HGLFLQH�DW�WKH�8QLYHUVLW\�RI�$UL]RQD��
&ROOHJH�RI�0HGLFLQH��7KHUH�VKH�GHYHORSHG�KHU�PHGLFDO�VNLOOV�DQG�VHUYHG�DV�WKH�SUHVLGHQW�RI�ERWK�WKH�
,QWHUQDO�0HGLFLQH�+RXVH�6WDII�&RXQFLO�DQG�WKH�5HVLGHQW�&RXQFLO��KHOSLQJ�WR�DGYRFDWH�IRU�FKDQJHV�WR�
LPSURYH�WKH�ZRUNLQJ�HQYLURQPHQW�RI�PHGLFDO�WUDLQHHV�� 

$V�SDWLHQW�VDIHW\�LV�D�NH\�YDOXH�IRU�'U��3DUNHU��VKH�ZRUNHG�DORQJVLGH�KHU�FROOHDJXHV�WR�LGHQWLI\����������������
RSSRUWXQLWLHV�WR�KHOS�NHHS�SDWLHQWV�VDIH��DQG�WKH\�SUHVHQWHG�VROXWLRQV�WKDW�ZHUH�LPSOHPHQWHG���������������������
KRVSLWDO-ZLGH�� 

,Q�KHU�ODVW�\HDU�RI�WUDLQLQJ��'U��3DUNHU�ZDV�QRPLQDWHG�IRU�VHYHUDO�DZDUGV�LQFOXGLQJ�5HVLGHQW�7HDFKHU�
RI�WKH�<HDU��$PEXODWRU\�0HGLFLQH�5HVLGHQW�RI�WKH�<HDU�DQG�ZDV�FKRVHQ�E\�KHU�SHHUV�DV������������������������������
³7KH�3K\VLFLDQ�,�:RXOG�0RVW�/LNH�7R�%H�&DUHG�)RU�,I�,�:DV�$�3DWLHQW�´ 

'U��3DUNHU�VSHDNLQJ�WR�KLJK�VFKRRO�
VWXGHQWV�LQWHUHVWHG�LQ�WKH�KHDOWK�

ILHOGV�DW�WKH�0D\R�&OLQLF¶V����������������������������������
0D\R�&$5(6�3URJUDP 

'U��%ULWWDQH�3DUNHU������������������������������������

$�'RFWRU�RQ�D�����������������
0LVVLRQ� 



� ϰ 

$�5LVLQJ�WOO   

'U���3DUNHU�ZDV�VHOHFWHG�E\�WKH�KRVSLWDO�IDFXOW\�WR�VHUYH�DV�WKH�&KLHI�5HVLGHQW�LQ�,QWHUQDO�����������������
0HGLFLQH�LQ�������6KH�MRLQHG�WKH�SUDFWLFH�DV�-XQLRU�)DFXOW\�DQG�EHFDPH�DQ�$VVLVWDQW�&OLQLFDO������������������
3URIHVVRU�LQ�WKH�'LYLVLRQ�RI�,QWHUQDO�0HGLFLQH�DW�WKH�8QLYHUVLW\�RI�$UL]RQD�&ROOHJH�RI�0HGLFLQH�-�
3KRHQL[�� 

'XULQJ�WKDW�\HDU��VKH�VDZ�SDWLHQWV�LQ�WKH�KRVSLWDO�DQG�IROORZHG�WKHP�ODWHU�LQ�WKH�FOLQLF��:LWK�KHU�������������
IHOORZ�&KLHI�5HVLGHQWV��'U��3DUNHU�ZDV�DOVR�LQ�FKDUJH�RI�PHQWRULQJ�DQG�VFKHGXOLQJ�ZRUN�URWDWLRQV�
IRU�RYHU�RQH�KXQGUHG�UHVLGHQWV��$ORQJVLGH�KHU�IULHQG�DQG�VXUJLFDO�FROOHDJXH��'U��&RU\�%XVKPDQQ��
VKH�KHOSHG�GHYHORS�DQ�LQQRYDWLYH��ORQJLWXGLQDO�HGXFDWLRQDO�FXUULFXOXP�IRU�\RXQJ�GRFWRUV�WLWOHG��������������
7KH�5HVLGHQW�3K\VLFDO�/HDGHUVKLS�'HYHORSPHQW�&RXUVH��7RJHWKHU��WKH\�ZRUNHG�WR�EULQJ�DZDUHQHVV�
WR�WKH�LPSRUWDQFH�RI�KXPDQLVP��LQWHUSHUVRQDO�VNLOOV�DQG�UHVLOLHQF\�DQG�WR�SURYLGH�\RXQJ�SK\VLFLDQV�
ZLWK�FRDFKLQJ�VHVVLRQV��FRPPXQLFDWLRQ�VNLOOV�ZRUNVKRSV�DQG�RSSRUWXQLWLHV�IRU�FDUHHU�GHYHORSPHQW�� 

,Q�������'U��3DUNHU�ZDV�UHFUXLWHG�DQG�KLUHG�E\�0D\R�&OLQLF�LQ�3KRHQL[�$UL]RQD�DQG�MRLQHG�WKH���������������������
'LYLVLRQ�RI�+RVSLWDO�0HGLFLQH�DV�D�6HQLRU�$VVRFLDWH�&RQVXOWDQW�LQ�6HSWHPEHU�RI�WKDW�\HDU�� 

6HUYLFH�WR�RWKHUV�KDV�EHHQ�D�YDOXH�LQVWLOOHG�LQ�KHU�E\�KHU�SDUHQWV�DQG�JUDQGSDUHQWV�ZKR�KDYH�EHHQ�
VWURQJ�OHDGHUV�LQ�WKHLU�RZQ�FRPPXQLW\��/RRNLQJ�IRU�DQ�RSSRUWXQLW\�WR�JLYH�EDFN��'U��3DUNHU�RSWHG�WR�
ZRUN�ZLWK�WKH�,QGLDQ�+HDOWK�6HUYLFH�DW�/DZWRQ�,QGLDQ�+RVSLWDO��LQ�/DZWRQ��2NODKRPD�IRU�VHYHUDO�
ZHHNV�SULRU�WR�VWDUWLQJ�DW�0D\R�&OLQLF��7KH�H[SHULHQFH�RI�KHOSLQJ�SDWLHQWV�ZLWKLQ�KHU�KRPH�VWDWH�DQG�
GHOLYHULQJ�FDUH�WR�WKH�1DWLYH�$PHULFD�SRSXODWLRQ��ZDV�YHU\�UHZDUGLQJ��'U��3DUNHU�FDQ�WUDFH�KHU�����������������
OLQHDJH�WR�WKH�6HPLQROH��&KRFWDZ�DQG�&KHURNHH�1DWLYH�$PHULFDQ�WULEHV� 

'U��3DUNHU������������������
�IURQW�URZ-PLGGOH��
DQG�WKH�WHDP�RI�������������
QXUVHV�DQG�������������
SK\VLFLDQV�RI�
µ(TXDO�$V�2QH¶�
JDWKHULQJ���������������

WRJHWKHU�EHIRUH�
KHDGLQJ�WR�WKH�

FOLQLF�LQ������������������������
1LJHULD 



� 

1RZ�DW�0D\R�&OLQLF��VKH�WHDFKHV�\RXQJ�GRFWRUV�
ERWK�WKH�DUW�RI�PHGLFLQH�DQG��E\�H[DPSOH��WKH�����������������
OHDGHUVKLS�VNLOOV�ZKLFK�KDYH�KHOSHG�KHU�WR�GHYHORS�
D�FROODERUDWLYH�PHWKRG�RI�ZRUNLQJ�LQ�D�FRPSOH[�
PHGLFDO�V\VWHP�� 

,Q�������VKH�EHFDPH�WKH�$VVRFLDWH�3URJUDP�����������������������
'LUHFWRU�IRU�RQH�RI�WKH�UHVLGHQF\�WUDLQLQJ�SURJUDPV��
DQG�VKH�LV�RQH�RI�WKH�IDFXOW\�WKDW�LQWHUYLHZV����������������
SK\VLFLDQ�FDQGLGDWHV�IURP�DFURVV�WKH�FRXQWU\�ZKR�
DUH�VHHNLQJ�WR�WUDLQ�DW�0D\R�� 

'U��3DUNHU�FXUUHQWO\�ZRUNV�RQ�UHVHDUFK�SURMHFWV�
ZLWK�FROOHDJXHV�WR�IXUWKHU�DGYDQFHV�LQ�PHGLFDO�
NQRZOHGJH�DV�ZHOO�DV�WUDYHOLQJ�WR�WHDFK�HQG-RI-OLIH�
FRQYHUVDWLRQ�WHFKQLTXHV�WR�SK\VLFLDQV��QXUVHV��
FKDSODLQV��DQG�KRVSLFH�ZRUNHUV�DURXQG�WKH�VWDWH�RI������������������
$UL]RQD� 

,Q�KHU�VSDUH�WLPH��'U��3DUNHU�HQMR\V�SOD\LQJ�ZLWK�
KHU�VRIWEDOO�WHDP�ZHHNO\��KLNLQJ�LQ�WKH�6RQRUDQ���
'HVHUW�DQG�WUDLO�UXQQLQJ��/DVW�\HDU�VKH�FRPSOHWHG�
KHU�ILUVW�PDUDWKRQ�LQ�-DQXDU\������DW�WKH�5RFN�DQG�
5ROO�0DUDWKRQ�LQ�3KRHQL[�� 

ϱ 

$�5LVLQJ�WOO   

,Q�DGGLWLRQ��VKH�LV�DQ�DYLG�WUDYHOHU��VSHQGLQJ�VHYHUDO�PRQWKV��
YROXQWHHULQJ�LQ�UXUDO�KRVSLWDOV�LQ�-DPDLFD�DQG�DW�WKH������������������������
8QLYHUVLW\�RI�(GLQEXUJK¶V�UHKDELOLWDWLRQ�FHQWHUV�LQ�6FRWODQG��
6KH�DOVR�UHFHQWO\�WUDYHOHG�WR�1LJHULD�ZLWK�WKH�RUJDQL]DWLRQ�
³(TXDO�$V�2QH´��WR�SURYLGH�PHGLFDO�FDUH�LQ�D�UXUDO�FRPPXQLW\��
DQG�VKH�LV�ORRNLQJ�IRUZDUG�WR�FRQWLQXLQJ�PLVVLRQ�ZRUN�DV�D�
ERDUG�PHPEHU� 

2XWVLGH�RI�PHGLFLQH�DQG�DFDGHPLD��'U��3DUNHU�LV�D�GRQRU�DQG�
%RDUG�0HPEHU�RI�WKH�$UL]RQD�&RPPXQLW\�)RXQGDWLRQ
V�%3,�
IXQG��6KH�PDNHV�WLPH�WR�FDWFK�XS�ZLWK�KHU�FXUUHQW�DQG�IRUPHU�
WUDLQHHV�ZLWK�WKH�JRDO�RI�SURPRWLQJ�ZHOOQHVV�DQG�ILQDQFLDO�������������
VWDELOLW\��DQG�VWUDWHJLHV�WR�LPSURYH�FDUH�WR�WKHLU�SDWLHQWV�DQG�
SURYLGLQJ�VXSSRUW�LQ�D�FKDOOHQJLQJ�SURIHVVLRQ��,Q�VSLWH�RI�DOO�
RI�KHU�HGXFDWLRQ��SURIHVVLRQDO�VXFFHVVHV�DQG��������������������������������
DFFRPSOLVKPHQWV��'U��%ULWWDQH�3DUNHU�LV�ILUPO\�JURXQGHG�LQ�
KHU�IDLWK�DQG�KHU�IDPLO\��6KH�VHUYHV�KHU�ORFDO�FRPPXQLW\�DQG�
SURYLGHV�D�SODFH�RI�UHIXJH�IRU�WKRVH�LQ�QHHG��'U��3DUNHU�����������������
DSSUHFLDWHV�WKH�URDG�WKDW�ZDV�SDYHG�E\�KHU�DQFHVWRUV�DQG�VWULYHV�GDLO\�WR�OHDYH�D�VWURQJ�����������������
OHJDF\�EHKLQG�IRU�IXWXUH�JHQHUDWLRQV� 

'U��3DUNHU�ZLWK�DQ�LQWHUSUHWHU�DQG���������������������
5DGLRORJLVW�VWXGHQW 

$ERYH��'U��3DUNHU�DQG�KHU�JUDQGSDUHQWV��:HVOH\�
DQG�0DULH�7KRPDV�RI�:HZRND��DW�KHU�PHGLFDO�VFKRRO���

JUDGXDWLRQ�GD\�LQ�:LVFRQVLQ�� 



� 
'LVFODLPHU���7KLV�H1HZVOHWWHU�LV�IRU�HGXFDWLRQDO�DQG�HQWHUWDLQPHQW�SXUSRVHV�RQO\���7KH�RSLQLRQV�H[SUHVVHG�LQ�RXU�SXEOLVKHG�

ZRUNV�DUH�WKRVH�RI�WKH�DXWKRU�DQG�GR�QRW�QHFHVVDU\�UHIOHFW�WKH�RSLQLRQV�RI�7KH�:22�7HDP� 

<RJD��$�EX]]ZRUG�WKDW�FRQMXUHV�XS�YLVXDOV�RI�VNLQQ\��\RXQJ�JLUOV�LQ�WLJKW�SDQWV�VWDQGLQJ�RQ�
WKHLU�KHDGV�RU�FRQWRUWLQJ�WKHLU�ERGLHV�LQWR�EHDXWLIXO��LI�XQUHDVRQDEOH�VKDSHV��%XW��LV�WKDW�UHDOO\�ZKDW�\RJD�
LV�DOO�DERXW"�,¶YH�EHHQ�WHDFKLQJ�\RJD�IRU�RYHU����\HDUV��DQG�WKH�ODVW���RI�WKHP�KDYH�EHHQ�LQ�P\�VPDOO�
KRPHWRZQ�RI�MXVW�������SHRSOH��0\�W\SLFDO�VWXGHQW�LV�D�PLGGOH�WR�DGYDQFHG-DJHG�ZRPDQ�ORRNLQJ�WR�IHHO�
KHU�EHVW�RU�IROORZLQJ�KHU�GRFWRU¶V�DGYLFH�WR�VWDUW�D�\RJD�SUDFWLFH��6WDWLVWLFDOO\��P\�W\SLFDO�VWXGHQW�LV�
TXLFNO\�EHFRPLQJ�WKH�W\SLFDO�VWXGHQW�DFURVV�$PHULFD�DV�ZHOO��$SSUR[LPDWHO\���LQ���$PHULFDQV�KDV�WULHG�
\RJD�DW�OHDVW�RQFH��DQG�WKH�QXPEHU�RI�WKRVH�RYHU����\HDUV�RI�DJH�ZKR�DUH�SUDFWLFLQJ�\RJD�UHJXODUO\�KDV�
WULSOHG�MXVW�LQ�WKH�ODVW�IRXU�\HDUV��,�FDQ�DVVXUH�\RX�WKDW�PRVW�RI�WKRVH�SUDFWLWLRQHUV�DUH�QRW�VWDQGLQJ�RQ�
WKHLU�KHDGV��EXW�LQVWHDG��WKH\�DUH�GLVFRYHULQJ�WKH�GHHSHU��PRUH�OLIH-FKDQJLQJ�HIIHFWV�RI�D�\RJD�SUDFWLFH�� 

<RJD�KDV�EURXJKW�VR�PXFK�KHDOLQJ�DQG�EHQHILW�WR�P\�OLIH��DQG�QRQH�RI�LW�KDG�DQ\WKLQJ�WR�GR�ZLWK�������������������
IOH[LELOLW\�DQG�SUHW]HO-VKDSHG�SRVHV��$FFRUGLQJ�WR�3DWDQMDOL��WKHUH�DUH���OLPEV�RI�D�\RJD�SUDFWLFH��ZLWK�WKH�
$VDQD�RU�SRVHV��EHLQJ�RQO\���RI�WKHP��7RGD\��PRVW�RI�XV�RQO\�WKLQN�RI�'RZQZDUG�)DFLQJ�'RJ�RU�EHLQJ�
DEOH�WR�WRXFK�RXU�WRHV�DV�FRQVWLWXWLQJ�D�\RJD�SUDFWLFH��%XW�ZKDW�LI�,�WROG�\RX�WKDW�LQVWHDG��LW�ZDV�D���������������
FRPSOHWH�XSKHDYDO�RI�\RXU�OLIHVW\OH�DQG�PLQGVHW"�:KDW�LI��ZKHQ�\RXU�GRFWRU�ZDV�UHFRPPHQGLQJ�\RJD�
IRU�\RXU�KHDOWK��KH�ZDV�UHDOO\�HQFRXUDJLQJ�\RX�WR�FKDQJH�WKH�ZD\�\RX�EUHDWKH��WR�DEVWDLQ�IURP�WKLQJV�
WKDW�PDNH�\RX�IHHO�\XFN\��WR�ILQG�WLPH�WR�VLW�LQ�VWLOOQHVV�DQG�IRFXV�RQ�RQH�WKLQJ��RU�WR�SUDFWLFH���������������������������
QRQ-YLROHQFH�DQG�WUXWKIXOQHVV�ERWK�WRZDUGV�RWKHUV��EXW�PRUH�LPSRUWDQWO\��WRZDUGV�\RXUVHOI"� 

:KHQ�ZH�EHJLQ�WR�LQFRUSRUDWH�D�\RJD�SUDFWLFH�LQ�RXU�OLIH��ZH�DUH�VLPSO\�EHFRPLQJ�VWXGHQWV�RI�RXUVHOYHV��
<RJD�DOORZV�XV�WR�GLVFRYHU�RXU�ERGLHV�LQ�D�FXULRXV��QRQ-MXGJPHQWDO�ZD\��:KHQ�ZH�EUHDWKH�DQG�PRYH��
EDODQFH�DQG�KROG��VLW�DQG�EH��ZH�EHJLQ�WR�OHDUQ�DERXW�WKH�JLIW�WKDW�LV�WKH�XQLRQ�RI�RXU�ERGLHV��RXU�PLQGV�
DQG�RXU�VSLULWV��%\�VLPSO\�OHDUQLQJ�KRZ�WR�SD\�DWWHQWLRQ�RQ�RXU�PDWV��WKLV�SUDFWLFH�WUDQVODWHV�WR�RXU�OLYHV�
LQ�DQ�DEXQGDQW�ZD\��:H�EHJLQ�WR�OLYH�LQ�ZD\V�WKDW�QR�ORQJHU�FDXVH�VXIIHULQJ��DQG�LQ�PRVW�FDVHV��EHJLQ�
WKH�EHDXWLIXO�MRXUQH\�RI�DOOHYLDWLQJ�RXU�VXIIHULQJ� 

$WOO  (QWUHSUHQHXU� 0DLQ�6WUHHW�<RJD�
6HPLQROH��2NODKRPD 



� ϳ 
'LVFODLPHU���7KLV�H1HZVOHWWHU�LV�IRU�HGXFDWLRQDO�DQG�HQWHUWDLQPHQW�SXUSRVHV�RQO\���7KH�RSLQLRQV�H[SUHVVHG�LQ�RXU�SXEOLVKHG�

ZRUNV�DUH�WKRVH�RI�WKH�DXWKRU�DQG�GR�QRW�QHFHVVDU\�UHIOHFW�WKH�RSLQLRQV�RI�7KH�:22�7HDP� 

,�5HSHDW��:KHQ�ZH�EHJLQ�WR�LQFRUSRUDWH�D�\RJD�SUDFWLFH�LQ�RXU�OLIH��ZH�DUH�VLPSO\�EHFRPLQJ�VWXGHQWV�RI�
RXUVHOYHV��<RJD�DOORZV�XV�WR�GLVFRYHU�RXU�ERGLHV�LQ�D�FXULRXV��QRQ-MXGJPHQWDO�ZD\��:KHQ�ZH�EUHDWKH�
DQG�PRYH��EDODQFH�DQG�KROG��VLW�DQG�EH��ZH�EHJLQ�WR�OHDUQ�DERXW�WKH�JLIW�WKDW�LV�WKH�XQLRQ�RI�RXU�ERGLHV��
RXU�PLQGV�DQG�RXU�VSLULWV��%\�VLPSO\�OHDUQLQJ�KRZ�WR�SD\�DWWHQWLRQ�RQ�RXU�PDWV��WKLV�SUDFWLFH�WUDQVODWHV�
WR�RXU�OLYHV�LQ�DQ�DEXQGDQW�ZD\��:H�EHJLQ�WR�OLYH�LQ�ZD\V�WKDW�QR�ORQJHU�FDXVH�VXIIHULQJ��DQG�LQ�PRVW�
FDVHV��EHJLQ�WKH�EHDXWLIXO�MRXUQH\�RI�DOOHYLDWLQJ�RXU�VXIIHULQJ� 

6R��ZKDW�LV�NHHSLQJ�\RX�IURP�WU\LQJ�LW"�7KH�QXPEHU�RQH�UHDVRQ�,�KHDU�ZK\�SHRSOH�GRQ¶W�WU\�\RJD�LV�������������
EHFDXVH�WKH\�DUH�LQIOH[LEOH��,Q�P\�RSLQLRQ��KRZHYHU�XQSRSXODU��WKHLU�UHVLVWDQFH�KDV�PRUH�WR�GR�ZLWK�
WKHLU�IHDU�RI�WKH�DFWXDO�H[SHULHQFH�DQG�OHVV�DERXW�EHLQJ�DEOH�WR�WRXFK�WKHLU�WRHV��:H�DUH�RXU�KDUVKHVW�
FULWLFV��DQG�WKH�LGHD�RI�GRQQLQJ�VDLG�WLJKW�SDQWV�DQG�PRYLQJ�RXU�ERGLHV�LQ�IRUHLJQ�ZD\V�FDQ�EH�WHUULI\LQJ��
%XW�HYHQ�LI�\RX¶YH�WULHG�D�YLGHR�RU�D�FODVV�WKDW�ZDVQ¶W�\RXU�FXS�RI�WHD��WUXVW�WKDW�WKHUH�LV�WUXO\�D�\RJD�
SUDFWLFH�IRU�HYHU\ERG\�DQG�HYHU\�ERG\�� 

<RJD�LV�SRSXODU�EHFDXVH�SHRSOH�IHHO�EHWWHU�DIWHU�GRLQJ�LW��7KRVH�VHOI-MXGJHPHQWV��DUELWUDU\�H[SHFWDWLRQV�
DQG�DWWDFKPHQWV�WKDW�NHSW�\RX�DZD\�DW�ILUVW�DUH�H[DFWO\�ZKDW�\RJD�LV�WU\LQJ�WR�UHPHG\��*HWWLQJ�RQ�D�PDW�
DQG�PRYLQJ�ZLWK�JUDWLWXGH�IRU�PRYHPHQW��LV�EHQHILFLDO�DORQH��(YHQ�MXVW���PLQXWHV�RI�GHHS�GLDSKUDJPDWLF�
EUHDWK�DQG����PLQXWHV�RI�6DYDVDQD�RU�&RUSVH�3RVH��ZKHQ�SUDFWLFHG�FRQVLVWHQWO\��FDQ�FRQVWLWXWH�D���������������
SRZHUIXO�DQG�OLIH-FKDQJLQJ�\RJD�SUDFWLFH�ZLWK�DEVROXWHO\�QR�PRYHPHQW��IOH[LELOLW\�RU�WLJKW�SDQWV�UHTXLUHG�� 

,I�\RX�IHHO�VWUHVVHG��WHQVH��RYHUZKHOPHG��XQZRUWK\��WLUHG��XQKHDOWK\��ZHDN��XJO\��DQJU\��RUGLQDU\����������������
DQ[LRXV��GHSUHVVHG��RU�GLVWUDFWHG��\RJD�FDQ�KHOS�� 

6FLHQWLVWV�FRQWLQXH�WR�SURYH�LQ�ODEV��ZKDW�JXUXV�KDYH�SUHVFULEHG�IRU�WKRXVDQGV�RI�\HDUV��6RPHKRZ��
FKDQJLQJ�RXU�EUHDWK��ILQGLQJ�KHDOWK\�PRYHPHQW�SDWWHUQV��DQG�EHLQJ�SUHVHQW�DQG�JUDWHIXO�UHDOO\�PLJKW�EH�����������������
WKH�DQVZHU�WR�LW�DOO� 

,�UHFHQWO\�ZDV�LQWHUYLHZHG�E\�P\�WZR�VRQV��DJHV����DQG�����
IRU�WKHLU�HOHPHQWDU\�VFKRRO¶V�QHZV�FKDQQHO�DERXW�EHLQJ�D���
\RJD�WHDFKHU��,�ZDV�SURXG�WR�JHW�WR�VKDUH�ZK\�,�GR�ZKDW�,�GR��
0\�MRE�LV�WR�KHOS�SHRSOH�IDOO�LQ�ORYH�ZLWK�WKHPVHOYHV�DQG�VHH�
WKH�JLIW�RI�JHWWLQJ�WR�OLYH�LQ�WKHLU�LQFUHGLEOH�ERGLHV�IRU�DV�ORQJ�
DV�WKH\�JHW��<RJD�WHDFKHV�XV�WR�VWXG\�RXU�ERGLHV��RXU�PLQGV�
DQG�RXU�OLYHV�� 

7R�QRW�FDVW�MXGJHPHQW�RU�WR�VHW�H[SHFWDWLRQV��EXW�WR�EH��������������
FXULRXV��QRXULVKLQJ��DFFHSW�ZKDW�FDQ¶W�EH�FKDQJHG��KDYH�
FRXUDJH�DQG�LQWXLWLRQ�WR�WUDQVIRUP�ZKDW�FDQ��EH�SUHVHQW���������������
DOZD\V��VWLOO�RIWHQ��DQG�WR�FRQWLQXRXVO\�EH�RYHU�WKH�PRRQ�
JUDWHIXO��6R�\HV��LW¶V�DQ�RYHUKDXO�RI�\RXU�OLIH��%XW�DFFHVVLEOH�
DQG�EHQHILFLDO�IRU�DOO��HYHQ�WKRVH�RI�XV�WKDW�FDQ¶W�WRXFK�RXU�
WRHV� 

/DXUHQ�6FKDW]HO�RZQV�0DLQ�6WUHHW�<RJD�LQ�6HPLQROH��2N��
6KH�OLYHV�RQ�D�IDPLO\�IDUP�ZLWK�KHU�KXVEDQG�DQG�WKHLU������������������
FKLOGUHQ��9LVLW�KHU�ZHEVLWH��ZZZ�0DLQ6WUHHW<RJD�QHW�WR�YLHZ�FODVV�VFKHGXOHV�DQG�PRUH� 

$WOO  (QWUHSUHQHXU� 



'LVFODLPHU���7KLV�H1HZVOHWWHU�LV�IRU�HGXFDWLRQDO�DQG�HQWHUWDLQPHQW�SXUSRVHV�RQO\���7KH�RSLQLRQV�H[SUHVVHG�LQ�RXU�SXEOLVKHG�
ZRUNV�DUH�WKRVH�RI�WKH�DXWKRU�DQG�GR�QRW�QHFHVVDU\�UHIOHFW�WKH�RSLQLRQV�RI�7KH�:22�7HDP� 

$W�ILUVW�JODQFH��6KHUO\QQ�.HQQHG\�ORRNV�OLNH�VKH�LV�VWLOO�LQ�KLJK�VFKRRO��
EXW�RQFH�\RX�UHDG�KHU�EDFNJURXQG�DQG�DFFRODGHV��\RX�IDVW�OHDUQ�VKH�LV�
IDU�IURP�FDUU\LQJ�ERRNV�GRZQ�WKH�KDOOZD\V�RI�ORFNHUV�DQG�6$7�VLJQV������������������ 

6KHUO\QQ�LV�D�&KRFWDZ�$VVHW�%XLOGLQJ�&RRUGLQDWRU�ZLWK�WKH�&KRFWDZ��
1DWLRQ�RI�2NODKRPD��$�&KRFWDZ�7ULEDO�PHPEHU��VKH�KDV�EHHQ����������������������
HPSOR\HG�ZLWK�WKH�&KRFWDZ�1DWLRQ�IRU����\HDUV�� 

'XULQJ�KHU�FDUHHU��VKH�KDV�VHUYHG�WULEDO�PHPEHUV�LQ�PDQ\����������������������������
GHSDUWPHQWV�LQFOXGLQJ�HPSOR\PHQW�DQG�WUDLQLQJ��D�\RXWK�HGXFDWLRQ������������
SURJUDP��VPDOO�EXVLQHVV�GHYHORSPHQW��DQG�FXUUHQWO\�VKH�VHUYHV�DV��
&RRUGLQDWRU�IRU�D�PDWFK�VDYLQJV�SURJUDP��6KH�KDV�WKH�KHDUW�DQG�������������
SDVVLRQ�WR�DVVLVW�7ULEDO�PHPEHUV�WR�EHFRPH�VXFFHVVIXO�LQ�OLIH�� 

6KHUO\QQ�KDV�D�%DFKHORU¶V�LQ�6FLHQFH�LQ�3V\FKRORJ\�IURP�6RXWKHDVWHUQ�2NODKRPD�6WDWH�8QLYHUVLW\��DQG�
VKH�LV�FXUUHQWO\�VHHNLQJ�DQ�0%$�LQ�3URMHFW�0DQDJHPHQW�DW�*UDQWKDP�8QLYHUVLW\��6KH�KDV�EHHQ�DQ�������������
([HFXWLYH�%RDUG�0HPEHU�IRU�WKH�2NODKRPD�&RXQFLO�RQ�(FRQRPLF�(GXFDWLRQ�VLQFH�������DQG�VKH�DOVR�
VHUYHV�DV�D�1$617,�%RDUG�0HPEHU�IRU�D�JUDQW�SURJUDP�DW�6HPLQROH�6WDWH�&ROOHJH�� 

6KH�KDV�EHHQ�DFWLYH�LQ�WKH�$PHULFDQ�,QGLDQ�&KDPEHU�RI�&RPPHUFH��DQG�WKH�2NODKRPD�-XPS6WDUW�����������������
&RDOLWLRQ�IRU�3HUVRQDO�)LQDQFLDO�/LWHUDF\��6KH�LV�DOVR�LQYROYHG�DV�D�PHPEHU�RI�WKH�2NODKRPD�1DWLYH�$VVHW�
&RDOLWLRQ�� 

6KH�UHFHLYHG�FHUWLILFDWHV�IURP�&KRFWDZ�/HDUQLQJ�DQG�'HYHORSPHQW�LQ�0DQDJHPHQW��6KH�KDV�HDUQHG���������������
FHUWLILFDWHV�IURP�8QLYHUVLW\�RI�2NODKRPD�LQ�(PSOR\PHQW�DQG�7UDLQLQJ�DQG�*URXS�&DUHHU�*XLGDQFH��6KH�
KDV�DOVR�FRPSOHWHG�DQG�HDUQHG�D�FHUWLILFDWH�IURP�)LUVW�1DWLRQV�2ZHHVWD�LQ�%XLOGLQJ�1DWLYH�&RPPXQLWLHV��� 

$GGLWLRQDO�DFFRODGHV�LQFOXGH��0DQDJHPHQW�&RQFHSWV�5HFLSLHQW�7UDFN�IRU�D�*UDQW�&HUWLILFDWLRQ��UHFRJQL]HG�
DV�WKH�2XWVWDQGLQJ�&RRUGLQDWRU�LQ������DW�1DWLYH�<RXWK�/HDGHUVKLS�&RQIHUHQFH��DZDUGHG�D�FHUWLILFDWH�LQ�
�����IRU�KHU���\HDUV�RI�GHGLFDWHG�VHUYLFH�WR�&KRFWDZ�1DWLRQ�RI�2NODKRPD��DQG�VKH�UHFHLYHG�WKH�DZDUG�
IRU�6RXWKHDVWHUQ�&KDSWHU�0HPEHU�RI�WKH�<HDU�WKURXJK�WKH�$PHULFDQ�,QGLDQ�&KDPEHU�RI�&RPPHUFH�� 

6KH�KDV�H[SHULHQFH�LQ�7ULEDO�DFFRXQWLQJ��ZRUNIRUFH�GHYHORSPHQW��VPDOO�EXVLQHVV��DQG�FDUHHU������������������������������
GHYHORSPHQW��6KH�DOVR�KDV�ILHOG�H[SHULHQFH�LQ�ZRUNLQJ�ZLWK�WKH�\RXWK��SXEOLF�VSHDNLQJ��DQG�DVVLVWLQJ�ZLWK�
ODUJH�HYHQWV��� 

6KH�KDV�UHFHLYHG�7ULEDO�IXQGV�DQG�D�UHFLSLHQW�RI�VFKRODUVKLSV�WKURXJK�WKH�&KDKWD�)RXQGDWLRQ�WR�DVVLVW�
ZLWK�KHU�0%$�GHJUHH� 

0UV��.HQQHG\�LV�D�VXSSRUWLYH�ZLIH�DQG�SURXG�PRWKHU�RI�WZR�FKLOGUHQ��6KH�HQMR\V�VSHQGLQJ�IDPLO\�WLPH��
RXWGRRUV��VXFK�DV�ILVKLQJ��FDPSLQJ��ND\DNLQJ��DQG�KLNLQJ�� 

$�5LVLQJ�WOO   

6KHUO\QQ�.HQQHG\��������������������������������������������������������������������������������������
$�&DUHHU�'HYHORSHU�RQ�D�0LVVLRQ 



,�FDQQRW�UHPHPEHU�D�WLPH�ZKHQ�,�ZDV�QRW�IDVFLQDWHG�ZLWK�
KLVWRU\��$V�D�KRPH-VFKRROHG�FKLOG��,�ZDV�GHHSO\�FRQQHFWHG�
WR�WKH�H[SHULHQFHV�P\�SDUHQWV�VKDUHG�ZLWK�PH��DQG�ERWK�RI�
WKHP�ZHUH�GHHSO\�GHYRWHG�WR�VWXG\LQJ�SDVW�HYHQWV��,�PXVW�
KDYH�YLVLWHG�HYHU\�&LYLO�:DU�HUD�IRUW�DQG�EDWWOHJURXQG�
WKDW�ZDV�ZLWKLQ�GULYLQJ�UDQJH�RI�ZKHUHYHU�,�OLYHG��DQG�
WKDW�ZDV�TXLWH�D�IHZ�SODFHV���DW�OHDVW�VL[�VWDWHV�WR�EH�H[DFW���� 

,�ZDV�VHYHQ�\HDUV�ROG�ZKHQ�,�ILUVW�JRW�P\�KDQGV�RQ�D�ERRN�
DERXW�0DUFR�3ROR��DQG�WKDW�ZDV�ZKHQ�LW�VWUXFN�PH�MXVW�
KRZ�ELJ�WKLV�ZRUOG�UHDOO\�LV��ZLWK�VR�PDQ\�IDVFLQDWLQJ�����������
WDOHV��H[RWLF�ORFDWLRQV��YDULRXV�UHOLJLRQV��FXOWXUHV�DQG��������������
FXVWRPV��,W�ZDV�WKDW�PRPHQW�,�NQHZ�ZKDW�,�ZDQWHG�WR�EH��
DQ�H[SORUHU��$�GUHDP�WKDW�ZDV�TXLFNO\�VKRW�GRZQ�ZKHQ�
P\�PRWKHU�LQIRUPHG�PH�WKDW�WKHUH�ZHUH�QR�PRUH�XQYLVLWHG�
FRQWLQHQWV�WKDW�ZHUH�DZDLWLQJ�GLVFRYHU\��WR�KHU�NQRZOHGJH��6WLOO��DQ�DGYHQWXUH-ILOOHG�OLIH�ZDV�DZDLWLQJ�
PH��DQG�,�NQHZ�,�ZDQWHG�WR�EH�FRQQHFWHG�WR�WKHVH�WKLQJV��WKRVH�IUR]HQ�PRPHQWV�LQ�WLPH�WKDW�H[LVW������������������
WRGD\�LQ�IRUPV�RI�PRQXPHQWV��WKH�VPDOO�REMHFWV�WKDW�FDQ¶W�VSHDN��EXW�KDYH�EHHQ�ZLWQHVV�WR�VRPH�RI�WKH�
ZRUOG¶V�PRVW�GHILQLQJ�PRPHQWV��� 

+DYLQJ�QHYHU�ORVW�WKDW�]HDO�IRU�JUDQG�VWRULHV�DQG�DUWLIDFWV��,�HQUROOHG�LQ�6HPLQROH�6WDWH�&ROOHJH�LQ�
������ZLWK�WKH�JRDO�RI�ZRUNLQJ�WRZDUGV�D�/LEUDU\�6FLHQFH�'HJUHH��:LWK�WKDW�,�NQHZ�,�KDG�WKH�RSWLRQ�WR�
ZRUN�ZLWK�DQFLHQW�WH[WV�RU�ZRUN�LQ�D�UHVHDUFK�ILHOG��'XULQJ�P\�VHFRQG�VHPHVWHU��WKDW�FKDQJHG��,�ZDV�
HPSOR\HG�DW�WKH�6HPLQROH�1DWLRQ�0XVHXP�LQ�:HZRND��2.�SDUW-WLPH�RQ�D�VPDOO�SURJUDP��0\�WLWOH�

ZDV�5HJLVWUDU��DQG�,�WRRN�P\�ZRUN�YHU\�VHULRXVO\�DV�,�PHWLFXORXVO\�
VFDQQHG��WLWOHG��GDWHG�DQG�XSORDGHG�WKRXVDQGV�RI�SKRWRJUDSKV�WR�WKHLU��������������
GDWDEDVHV��,W�ZDV�VR�LQWR[LFDWLQJ��EHLQJ�DURXQG�VR�PXFK�KLVWRU\��,�ZDV�VR�
HDJHU�HYHU\�GD\�WR�UHWXUQ�DQG�RSHQ�WKRVH�VPDOO�HQYHORSHV�RI�ROG�SKRWRV�DQG�
WLQ-W\SHV��GLVFRYHULQJ�WKHLU�FRQWHQWV�DQG�PDUYHOLQJ�DW�WKH�SHRSOH�LQ�HDFK�
IUDPH��:RXOG�LW�EH�IDPLO\�SKRWRV�WRGD\��RU�WKH�DWWDFN�RQ�3HDUO�+DUERU"�$Q�
XQQDPHG�VROGLHU�LQ�D�XQLIRUP��RU�D�IDPRXV�1DWLYH�$PHULFDQ�&KLHI"� 

<RX�PLJKW�KDYH�JXHVVHG��,�FKDQJHG�P\�PDMRU�UDWKHU�TXLFNO\��+LVWRU\�ZDV�
P\�SDVVLRQ��DQG�GHVSLWH�WKH�FHDVHOHVV�QHJDWLYLW\�VXUURXQGLQJ�WKH�XVHIXOQHVV�
RI�D�KLVWRU\�GHJUHH��,�ZDV�GHWHUPLQHG�WR�ZRUN�LQ�WKDW�ILHOG�IRUHYHU��,������������������
JUDGXDWHG��ZLWK�+RQRUV�IURP�(DVW�&HQWUDO�8QLYHUVLW\�RI�$GD��2.�LQ������
ZLWK�D�%$�LQ�+LVWRU\�DQG�D�0LQRU�LQ�$UW�+LVWRU\��DIWHU�VSHQGLQJ�WKH�EHVW�
\HDUV�RI�P\�OLIH�ZLWK�WKH�JUHDWHVW�KLVWRU\�SURIHVVRUV�RQ�WKH�SODQHW��7RGD\��,�
DP�&ROOHFWLRQV�0DQDJHU�RI�WKH�6HPLQROH�1DWLRQ�0XVHXP��QRW�HYHQ�D�\HDU�

LQWR�P\�HPSOR\PHQW�DQG�DOUHDG\�WKH�KDSSLHVW�,�KDYH�HYHU�EHHQ�LQ�DQ\�SRVLWLRQ��,�KDYH�ZRUNHG�RQ�WZR�
H[KLELWLRQV�VR�IDU��WKUHH�HYHQWV��DP�D�SDUW�RI�QXPHURXV��RQ-JRLQJ�UHVHDUFK�SURMHFWV��DQG�VSHQG�WKH�
ODUJHVW�SRUWLRQ�RI�P\�GD\�VXUURXQGHG�E\�KLVWRU\��0\�PHVVDJH�WR�WKH�ZRUOG"�'R�ZKDW�\RX�ORYH��DQG�
WKHQ�ZDLW��<RXU�SDVVLRQ�LV�FRQWDJLRXV�DQG�GRHV�QRW�JR�XQQRWLFHG��� 

 

$�5LVLQJ�WOO   
&DLWOLQ�0DGGR[�����������������������������������������������������������������

$�+LVWRULDQ�RQ�D�0LVVLRQ 



'LVFODLPHU���7KLV�H1HZVOHWWHU�LV�IRU�HGXFDWLRQDO�DQG�HQWHUWDLQPHQW�SXUSRVHV�RQO\���7KH�RSLQLRQV�H[SUHVVHG�LQ�RXU�SXEOLVKHG�
ZRUNV�DUH�WKRVH�RI�WKH�DXWKRU�DQG�GR�QRW�QHFHVVDU\�UHIOHFW�WKH�RSLQLRQV�RI�7KH�:22�7HDP� 

*ODQLD�7ULPEOH�ZDV�ERUQ�DQG�UDLVHG�LQ�6DVDNZD������������������������
2NODKRPD��6HPLQROH�&RXQW\�� 6KH�KDV�OLYHG�LQ�6HPLQROH�&RXQW\�
KHU�HQWLUH�OLIH� 6KH�JUDGXDWHG�IURP�6DVDNZD�+LJK�6FKRRO������������
6HPLQROH�6WDWH�&ROOHJH��DQG�(DVW�&HQWUDO�8QLYHUVLW\�ZLWK�D���
%DFKHORU¶V�RI�6FLHQFH�'HJUHH�LQ�(OHPHQWDU\�(GXFDWLRQ� WOO  
FDXJKW�XS�ZLWK�*ODQLD�DQG�DVNHG�KHU�WR�WHOO�KHU�VWRU\�RI�KRZ�VKH�
VWDUWHG�KHU�EXVLQHVV���� 
 
:H�EHJDQ�UDLVLQJ�JRDWV�LQ������ZKHQ�ZH�EXLOW�RXU�KRPH� :KDW�
VWDUWHG�DV�EX\LQJ�JRDWV�WR�FOHDQ�XS�WKH�SDVWXUH�VRRQ�WXUQHG�LQWR�
RXU�IDPLO\�ZDQWLQJ�WR�EHJLQ�VKRZLQJ�JRDWV�FRPSHWLWLYHO\� :H�����������
EHJDQ�VKRZLQJ�WKH�JRDWV�FRPSHWLWLYHO\�LQ������ � 
 
:H�FXUUHQWO\�VWLOO�VKRZ�UHJLVWHUHG�%RHU�*RDWV�LQ�WKH�$PHULFDQ��
%RHU�*RDW�$VVRFLDWLRQ��$%*$�� :H�VKRZ�DOO�DURXQG�WKH�8QLWHG�
6WDWHV��:H�EHJDQ�UDLVLQJ�/D0DQFKD�0LON�*RDWV�LQ������WR�KHOS�
VXSSOHPHQW�WKH�IHHGLQJ�RI�WKH�%RHU�*RDW�.LGV� � 
 
7KH�/D0DQFKD�*RDW�LV�D�JHQWOH�DQG�VZHHW�QDWXUHG�JRDW�WKDW�������������
SURGXFHV�ULFK�PLON� :H�IHOO�LQ�ORYH�ZLWK�WKH�/D0DQFKD�EUHHG�DQG�
QRZ�KDYH�RXU�ILUVW�$PHULFDQ�'DLU\�*RDW�$VVRFLDWLRQ��$'*$��������������
UHJLVWHUHG�/D0DQFKD�KHUG� :H�DUH�DQWLFLSDWLQJ�WKH�DUULYDO�RI�RXU�
ILUVW�UHJLVWHUHG�$'*$�NLGV�LQ�)HEUXDU\������ 
 
,�EHJDQ�RUGHULQJ�JRDW¶V�PLON�VRDSV�LQ������IURP�YDULRXV�IDUPV�
DFURVV�WKH�QDWLRQ�WR�XVH�IRU�P\VHOI� 7KHVH�VRDSV�ZHUH�DPD]LQJ�
IRU�WKH�VNLQ� +RZHYHU��WKH�FRVW�WR�EX\�DQG�KDYH�WKHP�VKLSSHG�
ZDV�EHFRPLQJ�H[SHQVLYH� � 
 
6LQFH�ZH�KDG�WKH�JRDWV�DQG�FRXOG�JHW�RXU�RZQ�VXSSO\�RI�JRDW¶V�
PLON��,�VWDUWHG�UHVHDUFKLQJ�JRDW¶V�PLON�VRDS�UHFLSHV�LQ������ ,�
PDGH�P\�ILUVW�EDWFK�RI�VRDS�LQ�ODWH�������DQG�LW�QHHGHG�VRPH��������������
UHYLVLRQV��7KH�VRDS�ZDV�WRR�VRIW�DQG�ZRXOG�QRW�KROG�LW¶V�VKDSH�
ZHOO� $IWHU�UHYLVLQJ�WKH�UHFLSH�VHYHUDO�WLPHV��,�ILQDOO\�IRXQG�WKH�
ULJKW�FRPELQDWLRQ� 
 
,Q�-XQH�������ZH�ODXQFKHG�RXU�QHZ�OLQH�RI�JRDW¶V�PLON�VRDSV�DQG�
DOO�QDWXUDO�VNLQ�FDUH�SURGXFWV�DW�RXU�KRPHWRZQ�FHOHEUDWLRQ��
³6HPLQROH�*XVKHU�'D\V�´�6LQFH�ZH�DOUHDG\�KDG�D�ZHEVLWH�IRU�RXU�
UHJLVWHUHG�%RHU�*RDWV��,�MXVW�DGGHG�D�SDJH�WR�LQFOXGH�RXU�JRDW¶V�
PLON�SURGXFWV� :H�KDYH�VHW�XS�RXU�SURGXFWV�DW�PDQ\�������������������
GLIIHUHQW�YHQXHV�DQG�FHOHEUDWLRQV�VLQFH�-XQH������ � 
 
:H�DUH�FXUUHQWO\�ZRUNLQJ�ZLWK�VRPH�ZHGGLQJ�YHQXHV�WR�JHW�RXU�
³ZHGGLQJ�IDYRU�VRDS�FXEHV´�ODXQFKHG� :H�PDGH�WKH�ZHGGLQJ��
IDYRU�VRDS�FXEHV�IRU�RXU�VRQ¶V�ZHGGLQJ�LQ�2FWREHU������DQG�WKH\�
ZHUH�D�KLW� 

)RXU�7¶V�*RDW¶V�0LON�3URGXFWV� 

����6HPLQROH��2NODKRPD���������������������������������������������

$WOO  (QWUHSUHQHXU� 

5XE\�DQG�KHU�WZR�NLGV�
�/DPDQFKD�*RDWV� 

*ODQLD�DQG�%ODFN�:LGRZ�����������������
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