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%DFN�WR�WKH�)XWXUH" 
,�ZDV�WKLQNLQJ�DERXW�ZKDW�ZH�GR�QRW�SULQW�PXFK�RI�LQ�WKH�:KLVWOH�3RVW�
�:3���DQG�WKDW�LV�QHZV�DERXW�FOXEV�� 
 
,� KDYH�P\�VXVSLFLRQV�RQ�ZK\� WKLV� LV� VR�� RWKHU� WKDQ� WKH�REYLRXV� IDFW�
WKDW�FOXEV�VHQG�LQ�OLWWOH�WR�QR�LQIRUPDWLRQ�WR�EH�LQFOXGHG���3DUW�RI�WKDW�
PD\�EH�EHFDXVH�WKHLU�IRFXV�LV�RQ�FOXE�DFWLYLWLHV�UDWKHU�WKDQ�ZKDW�WKH�
105$�GRHV�� �$OVR�� ,� VXVSHFW� WKDW�PDQ\�PHPEHUV�DUH�VDWLVILHG�ZLWK�
ZKDW�WKH\�JHW�RXW�RI�WKH�FOXE�DQG�DUH�QRW�105$�PHPEHUV� 
 
,Q� DQ\� FDVH�� QHZV� UHOHDVHV� DQG� DUWLFOHV� DERXW� FOXE� SURMHFWV� IRU� WKH�
:3� DUH� ZHOFRPH�� � 6KRZV� DQG� RWKHU� HYHQWV� FDQ� EH� SRVWHG� RQ� WKH�
*6'� ZHEVLWH�� DV� LW� RIWHQ� GRQH� IRU� WKH� 1HZ� <RUN� 6RFLHW\� RI� 0RGHO���
(QJLQHHUV���,¶G�DOVR�OLNH�WR�VHH�D�IHZ�DUWLFOH�VXEPLWWHG�WR�WKH�:3��DV�,�
FRXOG�XVH�WKHP� 
 
7KH� 3DFLILF� 6RXWKHUQ� LQ� 5RFN\� +LOO� LV� RQH� FOXE� WKDW� LV� WU\LQJ� WR� JHW�
EDFN�WR�QRUPDO�ZLWK�DQ�RSHQ�KRXVH�WKLV�IDOO�� �)RXQGHG�LQ�������WKH\�
KDYH� D� ORQJ� KLVWRU\� RI� SUHVHQWLQJ� VKRZV� IRU� WKH� SXEOLF�� ZKLFK� ZDV�
VXVSHQGHG�IRU�D�IHZ�\HDUV��SLFNHG�XS�DJDLQ��DQG�WKHQ�FDQFHOOHG�ODVW�
\HDU���7KLV�\HDU�WKHLU�DQQXDO�VKRZ�ZLOO�EH�WKH�ZHHNHQG�RI�2FWREHU���-
����7KHUH�LV�QR�LQIRUPDWLRQ�\HW�RQ�WKHLU�ZHEVLWH��EXW�LW�VKRXOG�EH�DYDLO�
DEOH�VRRQ���7KH�ZHEVLWH�LV�ZZZ�SDFLILFVRXWKHUQ�RUJ� 
 
,I� DQ\�FOXEV�� OLVWHG�RU�QRW� OLVWHG�RQ�3DJH�����ZRXOG� OLNH�D� OLWWOH�PRUH�
SXEOLFLW\�WR�SURPRWH�WKHLU�DFWLYLWLHV�RU�ZRXOG�OLNH�WR�EH�DGGHG��FRQWDFW�
PH�DW�ZKLVWOHSRVW#QHUJVG�FRP���:3 
 
 
 
 
 

&OXE�1HZV 

 

$V�,�ZULWH�WKLV��VRFLHW\�LV�RSHQLQJ�XS�DJDLQ�DV�&29,'�LV�UHWUHDWLQJ���1RW�
WR�JHW�RXU�KRSHV�DQG�H[SHFWDWLRQV�XS�WRR�PXFK��EXW�IRU����PRQWKV�ZH�
KDYH�EHHQ� ILUVW� ORFNHG-GRZQ�� ODWHU� OLPLWHG� LQ�RXU� LQWHUDFWLRQV��DQG�QRZ�
ZH� DUH� JHWWLQJ� EDFN� WR� OLIH� DV� ZH� NQHZ� LW� EHIRUH� &29,'�� � ,W� ZLOO� WDNH�
DZKLOH� ORQJHU�� EXW� ZH� � DUH� QRZ� JRLQJ� DERXW� ODUJHO\� ZLWKRXW� PDVNV�����
UHVWDXUDQWV�DUH�RSHQ�DJDLQ��PRYLH�WKHDWHUV�DUH�RSHQ��HWF� 
 
7KH�SDQGHPLF�KDV�WDNHQ�D�WROO�RQ�RXU�KREE\�DV�D�ZHOO���$�ODUJH�DSSHDO�
RI�WKLV�KREE\�LV�WKH�VRFLDOL]DWLRQ�WKDW�LV�D�ELJ�SDUW�RI�LW���:H�ZHUH�XVHG�WR�
LQ-SHUVRQ� PHHWV�� WUDLQ� VKRZV�� DQG� RWKHU� DFWLYLWLHV� ZKLFK� EURXJKW� XV���
WRJHWKHU�DQG�DOORZHG�XV� WR�HQMR\�HDFK�RWKHU¶V�FRPSDQ\�� �)RU�PRQWKV��
ZH�ZHUH�LVRODWHG��EXW�QRZ��VL[WHHQ�PRQWKV�DIWHU�ZH�ZHQW�LQWR�ORFNGRZQ��
ZH�DUH�SRLVHG�WR�UHVXPH�LQ-SHUVRQ�HYHQWV� 
 
2XU�ERDUG�RI�GLUHFWRUV�MXVW�PHW��DQG�,�DP�SOHDVHG�WR�WHOO�\RX�WKDW��EHJLQ�
QLQJ�ZLWK�RXU�IDOO�PHHW��RQ�2FWREHU�����ZH�ZLOO�EH�LQ-SHUVRQ�DJDLQ���:H�
ZLOO�IROORZ�WKH�6WDWH¶V�JXLGHOLQH�IRU�EHLQJ�IXOO\�YDFFLQDWHG�WR�DWWHQG�ZLWK�
RXW�D�IDFH�PDVN��RU�WR�ZHDU�D�PDVN��LI�QRW���2XU�UHJLRQDO�FRQYHQWLRQ��WKH�
0LOO&LW\��� HYHQW� LQ�0DVVDFKXVHWWV��ZLOO� EH� LQ-SHUVRQ� RQ�2FWREHU� �-����
7KH� VXPPHU� *UHHQEHUJ� VKRZ�� RQ� $XJXVW� ��-���� ZLOO� EH� LQ-SHUVRQ����
2WKHU�FRQYHQWLRQV�DQG�PHHWLQJV�VFKHGXOHG�IRU�WKLV�VXPPHU�DQG�IDOO�DUH�
WR�EH�LQ-SHUVRQ�WRR� 
 
1R�GRXEW��VRPH�WKLQJV�ZLOO�UHPDLQ�LQ�RXU�SRVW-&RYLG�ZRUOG��ZKLFK�ZLOO�EH�
GLIIHUHQW� IURP� WKH�ZD\� WKH\�ZHUH�EHIRUH�� �:H�KDYH�DOO�EHFRPH�DFFXV�
WRPHG� WR� ³=RRP´� PHHWLQJV�� DQG� WKH\� ZLOO� KDYH� D� UROH� LQ� RXU� IXWXUH������
DOWKRXJK� LW� UHPDLQV� WR� EH� VHHQ� MXVW� KRZ� PXFK� WKH\� ZLOO� SHUPDQHQWO\��
UHSODFH� OLYH� LQ-SHUVRQ�PHHWLQJV�� � %XW� IRU� RXU� KREE\�� WKHUH� ZLOO� EH� DQ���
RSSRUWXQLW\� WR� EULQJ� WKLQJV� EDFN� WR�ZKHUH� WKH\�ZHUH� SUH-&29,'�� �:H�
KDYH� IRXQG�� IRU� LQVWDQFH�� WKDW�� DOWKRXJK� RXU� YLUWXDO� PHHWV� ZHUH� YHU\�
JRRG��WKH�DWWHQGDQFH�GLG�QRW�PDWFK�WKDW�RI�RXU�OLYH�PHHWV����:H�KRSH�WR�
JHW�EDFN�WR�RXU�XVXDO�DWWHQGDQFH� 
 
6R�WKH� OHDGHUVKLS�RI�\RXU�RUJDQL]DWLRQ� LV� ORRNLQJ�IRUZDUG� WR� WKH�IXWXUH��
ORRNLQJ�EDFN�WR�SUH-&29,'�HYHQWV�IRU�WHPSODWHV�IRU�RXU�IXWXUH�IXQFWLRQV� 
:H� DUH� HVSHFLDOO\� ORRNLQJ� IRUZDUG� WR� VHHLQJ� \RX� DOO� EDFN� LQ-SHUVRQ�
DJDLQ�:3 
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6XPPHU����� � 

8SFRPLQJ�(YHQWV 

8QWLO�LW�LV�GHFLGHG�WR�KROG�DQ�LQ-SHUVRQ�HYHQW��WKH�*6'�ZLOO�EH�XVLQJ�
)UHH&RQIHUHQFH&DOO�FRP��)&&��WR�KROG�YLUWXDO�PHHWV���7KH�*6'�KDV�
DVVHPEOHG�GRFXPHQWDWLRQ�RQ�XVLQJ�)&&�DQG�FDQ�EH�IRXQG��KHUH� 
KWWSV���WLQ\XUO�FRP�*6'-)UHH&RQIHUHQFH&DOO 
 
7KH�GRFXPHQWDWLRQ�LQFOXGHV�VHFWLRQV�RQ�KRZ�)&&�ZRUNV�ZLWK�D�
VPDUWSKRQH�WDEOHW��SHUVRQDO�FRPSXWHU��RU�ZLWK�D�ZHE�EURZVHU���7KHUH�LV�
HYHQ�D�FKDSWHU�RQ�FRQIHUHQFH�FDOO�HWLTXHWWH�� 
 
:KHQ�\RX�DUH�MRLQLQJ�D�YLUWXDO�*6'�PHHW�XVLQJ�)&&��HQWHU�³JVGWUDLQV´�
ZKHQ�SURPSWHG�IRU�WKH�PHHWLQJ�,'���2U��\RX�FDQ�XVH�WKH�IROORZLQJ�OLQN�WR�
MRLQ�WKH�PHHWLQJ� 
KWWSV���MRLQ�IUHHFRQIHUHQFHFDOO�FRP�JVGWUDLQV� 
 
7KH�PHHWLQJ�ZLOO�RSHQ�XS�DW������WR�SURYLGH�SDUWLFLSDQWV�D�FKDQFH�WR�WHVW�
WKHLU�FRQQHFWLRQV� 

*6'�6XPPHU�(YHQW�6DWXUGD\�-XO\�����$0-��30��WR�EH�KHOG�YLUWXDOO\�RQ�)UHH&RQIHU�
HQFH&DOO�FRP 
 
1HZ�-HUVH\�'LYLVLRQ�(YHQW�6DWXUGD\�6HSWHPEHU�����������'HWDLOV�7%$ 
 
/HKLJK�	�.H\VWRQH�9DOOH\�0RGHO�5DLOURDG�&OXE�VLGHZDON�VDOH�DQG�RSHQ�KRXVH���
6XQGD\�6HSWHPEHU�������$0-�30������/LQGHQ�6W��%HWKOHKHP��3$��
ZZZ�ONYPRGHOUDLOURDG�FRP 
 
1RUWKHDVWHUQ�5HJLRQ������&RQYHQWLRQ�³0LOO�&LW\�����´���2FWREHU��-����������
:HVWIRUG��0$��KWWS���ZZZ�PLOOFLW\���RUJ� 
 
0LG(DVWHUQ�5HJLRQ������&RQYHQWLRQ�³0RXQW�&ODUH�-XQFWLRQ´��2FWREHU���-�������� 
+XQW�9DOOH\��0'��KWWSV���PWFODUHMFW�FRP� 
 
3DFLILF�6RXWKHUQ�5DLOZD\�LQ�5RFN\�+LOO��1-��$QQXDO�6KRZ�LV�EDFN�IRU��������2FWREHU�
���DQG�����������ZZZ�SDFLILFVRXWKHUQ�RUJ 
 
*6'�)DOO�(YHQW��6DWXUGD\��2FWREHU�����WR�EH�KHOG�LQ-SHUVRQ����'HWDLOV�7%' 
 
105$������1DWLRQDO�&RQYHQWLRQ�6W��/RXLV��02�$XJXVW��-�������� 
 
+LQGVLJKW�������$Q�RQOLQH�GD\�RI�SURWRW\SH�FOLQLFV�KHOG�YLD�=RRP�DSSUR[LPDWHO\�HYHU\�
WZR�PRQWKV���KWWS���VSHHGZLWFKPHGLD�FRP� 

,I�\RX�PLVVHG�WKH�YLUWXDO�1(5�FRQYHQWLRQ�KHOG�'HFHPEHU��-��RU�
1(5[�HYHQW�KHOG�$SULO���-���WKH�DFWLYLWLHV�ZHUH�UHFRUGHG�DQG�

DUH�DYDLODEOH�RQ�WKH�105$
V�<RX7XEH�FKDQQHO������������������
-XVW�ORRN�IRU�³1(5[´�LQ�WKH�YLGHR�WLWOHV� 

,I�\RX�DUH�QRW�JHWWLQJ�QRWLILFDWLRQV�RI�QHZ�LVVXHV�RI�WKH�1(5�&RXSOHU��
VLJQ�XS�RQ�WKH�1(5�ZHEVLWH�KWWSV���QHUQPUD�RUJ���)XOO�FRORU�SULQW��������

HGLWLRQV�DV�ZHOO�DV�D�3')�HGLWLRQ�DUH�DYDLODEOH� 

2Q�WKH�&RYHU 
 
7KH� VWDWLRQ� DW� &RURQD� RQ� .DL�
(ELQJHU¶V� OD\RXW� LV� EXV\� ZLWK� WKH�
DUULYDO�RI�WKH�8QLRQ�3DFLILF�0-������
VWUHDPOLQHU�� &LW\� RI� 6DOLQD�� � 6LQFH�
PRVW� RI� WKH� EXLOGLQJV� LQ� WKLV� WRZQ�
ZHUH� FRQVWUXFWHG� DQG� LQVWDOOHG� GXU�
LQJ� WKH� SDQGHPLF�� .DL� GHFLGHG� WR�
QDPH�WKH�SODFH�&RURQD��� 
 
-LP�:DOVK�SKRWRJUDSKHG�WKLV�VFHQH�
RQ�.DL¶V�OD\RXW���.DL�GRHV�QRW�PRGHO�
DQ\� VSHFLILF� SURWRW\SH� RU� HUD�� � +H�
SUHIHUV� WR� UXQ� WKH� HTXLSPHQW� KH�
OLNHV��ZKLFK�FDQ�EH�SUHWW\�GLYHUVH� 
 



 

 

:KDW�KRSHIXOO\�ZLOO�EH�RXU� ODVW�YLUWXDO�HYHQW�ZLOO�EH�KHOG�RQ�6DWXUGD\��-XO\�����
IURP� �$0-��30�� XVLQJ� )UHH&RQIHUHQFH&DOO�FRP�� � :H¶UH� ORRNLQJ� IRUZDUG� WR�
PHHWLQJ�LQ�SHUVRQ�DJDLQ�LQ�6HSWHPEHU� 
 
7KHUH�DUH�WZR�FOLQLFV�RQ�WDS��WKH�%ULQJ�µQ�%UDJ�VHJPHQW�WKDW�LV�QRZ�FDOOHG�-XVW�
%UDJ�VLQFH�LW�LV�GRQH�YLUWXDOO\��DQG�WKHUH�ZLOO�EH�WZR�YLUWXDO�OD\RXW�WRXUV���:H�ZLOO�
KDYH�)UHG�'HOODLDFRQR¶V�5DPDSR�&HQWUDO��DQG�WKH�OD\RXW�RI�.DL�(ELQJHU��ERWK�
LQ�+2�VFDOH� 
 
/LNH� PDQ\� PRGHO� UDLOURDGHUV�� -LP�:DOVK� ZDV� LQWHUHVWHG� LQ� VWDWLF� JUDVV� DQG�
FRQYHUWHG� DQ� LQH[SHQVLYH� HOHFWURQLF� IO\� VZDWWHU� LQWR� D� GHYLFH� WR� DSSO\� VWDWLF�
JUDVV� �,W�ZRUNHG�EXW�KH�ZDQWHG�D�EHWWHU�GHYLFH�DQG�UHFHQWO\�KH�ILQLVKHG�EXLOG�
LQJ� D� QHZ� RQH� � -LP� ZLOO� EH� SUHVHQWLQJ� D� FOLQLF� WKDW� IROORZV� KLV� SURJUHVV� LQ�����
GHVLJQLQJ�DQG�EXLOGLQJ�KLV�QHZ�VWDWLF�JUDVV�DSSOLFDWRU� �+H�DOVR�VKDUHV�VRPH�RI�
KLV� H[SHULHQFHV� DQG� LQVLJKWV� IURP� WKH� SURMHFW� � 7KH� SKRWR� EHORZ� VKRZV� WKH�
FRPSOHWHG�VWDWLF�JUDVV�DSSOLFDWRU�� 
 
 

 � 

-XO\���WK�ZLOO�EH�WKH�QH[W�9LUWXDO�(YHQW 

&KXFN�'LOMDN�UHFHQWO\�ILQLVKHG�PHHWLQJ�WKH�UHTXLUHPHQWV�IRU�WKH�&DUV�FHUWLILFDWH�
LQ� WKH�105$�$FKLHYHPHQW�3URJUDP� � ,Q� KLV� FOLQLF�&DU� 7LSSLQJ�� RU� 7LSV� RQ�
%XLOGLQJ�&DUV��&KXFN�ZLOO�VKDUH�ZLWK�\RX�VRPH�RI�WKH�WLSV�KH�OHDUQHG�DQG�KHOS�
GHP\VWLI\� WKH� EUDNH� V\VWHP�� RIWHQ� D� VKRZ-VWRSSHU� IRU� PDQ\� PRGHOHUV� � ,Q�
VFUDWFK�EXLOGLQJ�KLV�FDUV��&KXFN�RIWHQ�EHQW�KLV�RZQ�JUDE� LURQV��VWLUUXSV�VWHSV��
XQFRXSOLQJ�OHYHUV��DQG�SLSLQJ� �+H�DOVR�VFUDWFK�EXLOW�WKH�SROLQJ�SRFNHWV��EUDNH�
OHYHUV�� DQG� URRI�ZDONV�ZKHUH�QHHGHG� �7KHUH�DUH�DOVR�D� IHZ� WULFNV� WR�JHWWLQJ�
\RXU� FRXSOHUV� DW� WKH� ULJKW� KHLJKW� ZKHQ� VFUDWFK� EXLOGLQJ� WKH� EROVWHUV� IRU� \RXU�
FDUV� :3 

%HORZ���$�FOLQLF�E\�-LP�:DOVK�ZLOO�GLVFXVV�WKH�FRQVWUXFWLRQ�
DQG�XVH�RI�KLV�LPSURYHG�KRPHPDGH�VWDWLF�JUDVV�DSSOLFDWRU� 

%HORZ���/XQGH����VKRYHV�KRSSHUV�XVLQJ�DQ�LGOHU�FDU�DV�D�
EXIIHU�WRZDUGV�WKH�VFDOH�KRXVH� �7KH�6XVTXHKDQQD�KRSSHU�LV�
D�VXSHU-GHWDLOHG�UHVLQ�NLW�IURP�)XQDUR�	�&DPHUOHQJR�ZKLOH�

WKH�:\RPLQJ�9DOOH\�LGOHU�FDU�LV�VFUDWFK�EXLOW�� 



 

 

:KHQ� UHEXLOGLQJ�P\� VWDJLQJ� \DUG� WR� LQFOXGH� DQ� DUULYDO�GHSDUWXUH� WUDFN� ,� UHSODFHG�
VHYHUDO� 3HFR� WXUQRXWV� ZLWK� $WODV� WXUQRXWV�� � ,� FRQYHUWHG� WKHP� WR� DQ� RIIVHW� VSULQJ��
GHVLJQ�VLPLODU� WR�KRZ�WKH�3HFR�WXUQRXWV� IXQFWLRQHG�� �7KLV�ZDV�HDV\�WR�GR�ZLWKRXW�
GHVWUR\LQJ�WKH�WXUQRXW�DQG�LW�ZRUNV�ZHOO���7KH�VSULQJ�FRXOG��KDYH�EHHQ�SODFHG�LQ�WKH�
FHQWHU�RI�WKH�WUDFN��EXW�WKH�KROH�LQ�WKH�WKURZEDU�ZRXOG�KDYH�KDG�WR�KDYH�EHHQ�ILOOHG�
DQG�WKHQ�UHGULOOHG�IRU�WKH�ZLUH� 

,� XVHG� �����´� SKRVSKRU� EURQ]H�ZLUH�� EXW� VWHHO�PXVLF� �SLDQR�� ZLUH� FRXOG� DOVR� EH�
XVHG���$�VPDOOHU�ZLUH�GLDPHWHU�VXFK�DV������´�VKRXOG�ZRUN�IRU�WKH�VWHHO�ZLUH� 

,� IRXQG� WKH� KROH� LQ� WKH� WLH� VKRXOG� EH� FORVH� WR� WKH� GLDPHWHU� RI� WKH� ZLUH�� EXW� WKH�
VSULQJLQJ�DFWLRQ�ZRUNHG�EHVW�ZLWK�WKH�KROH�LQ�WKH�WLH�EDU�VOLJKWO\�HORQJDWHG� 

7KH�SKRWRV�VKRZ�KRZ�WKH�ZLUH�ZDV�FXUYHG�LQWR�D�³&´�VKDSH�DQG�LQVHUWHG�LQWR�WKH�
WKURZEDU�DQG�DGMDFHQW�WLH��:3 

6XPPHU����� � 

6LPSOH�7XUQRXW�0RGLILFDWLRQV 
$UWLFOH�DQG�3KRWRV�E\�)UHG�'HOODLDFRQR 

 

7KLV�SDJH���7KH�SKRWRV�VKRZ�KRZ�)UHG�DGGHG�D�ZLUH�WR�WKH�WKURZEDU�RXW�
VLGH�RI�WKH�UDLOV�WR�SURYLGH�VSULQJLQJ�DFWLRQ�RQ�$WODV�WXUQRXWV�VLPLODU�WR�
WKDW�IRXQG�RQ�3HFR�WXUQRXWV�� 



 

 
 � 

3DSHUZRUN��6FKPDSHUZRUN� 
 
,W� LV� D� FRPPRQ� FRPSODLQW�� �0DQ\�PHPEHUV� VD\� WKHUH� LV� WRR�PXFK�SDSHUZRUN�
ZLWK�WKH�$FKLHYHPHQW�3URJUDP� 
 
,� WKLQN� ,�KDYH� WRLOHG�PRUH�SUHSDULQJ�P\�DQQXDO� WD[� UHWXUQV� WKDQ� ,�KDYH�RQ�$3�
SDSHUZRUN�� �$QG�� ,�ZRXOG� UDWKHU�VSHQG� WLPH�RQ� WKH�$3�SDSHUZRUN� WKDQ�RQ�P\�
WD[HV���,�KDWH�WD[HV���%XW�,�ORYH�PRGHO�UDLOURDGLQJ� 
 
8QWLO� D� IHZ� \HDUV� DJR�� ZKHQ� \RX� FRPSOHWHG� DQ� $3� FDWHJRU\�� VHSDUDWH�
³6WDWHPHQW�RI�4XDOLILFDWLRQV´�DQG� ³5HFRUG�DQG�9DOLGDWLRQ´� IRUPV�QHHGHG� WR�EH�
FRPSOHWHG�� � ,I�\RX�UHPHPEHU�WKH�IRUPV�� WKH\�DSSHDUHG�WR�EH�UHGXQGDQW��RIWHQ�
DVNLQJ� IRU� WKH�VDPH� LQIRUPDWLRQ�� �2QH�RI� WKH� WKLQJV�)UDQN�.RFK�GLG�ZKHQ�KH�
EHFDPH� $3� 3URJUDP� 0DQDJHU� DW� 1DWLRQDO� LV� HOLPLQDWH� WKH� ³5HFRUG� DQG�
9DOLGDWLRQ´� IRUP�� � ,Q� RQH� EROG� VWURNH�� )UDQN� HOLPLQDWHG� KDOI� RI� WKH� SDSHUZRUN�
UHTXLUHG�ZKHQ�FRPSOHWLQJ�D�FDWHJRU\�LQ�WKH�$3� 
 
:LWK� WKH� UHPDLQLQJ� 6WDWHPHQW� RI� 4XDOLILFDWLRQ� IRUP�� RU� 624�� IRU� WKH� QRQ-
PRGHOLQJ�FDWHJRULHV�� LW� LV�RQO\�UHTXLUHG�WR�FKHFN�ER[HV��REWDLQ�VLJQDWXUHV��DQG�
DWWDFK�FRSLHV�RI�PHULW�DZDUGV�LI�WKHUH�DUH�DQ\���)RU�WKH�PRGHOLQJ�FDWHJRULHV��\RX��
QHHG� WR� GR� D� OLWWOH� PRUH�� � ,� VXJJHVW� LQFOXGLQJ� D� SKRWR� RI� HDFK� PRGHO� DQG� D�
GHVFULSWLRQ�GHVFULELQJ� WKH�PRGHO�� LGHQWLI\LQJ� WKH�FRPSRQHQWV� \RX�VFUDWFK�EXLOW�
DQG� WKH� FRPSRQHQWV� WKDW� DUH� FRPPHUFLDO� SDUWV�� � )RU� H[DPSOH�� WKLV� LV� ZKDW� ,�
LQFOXGHG�DV� WH[W� WKDW�DFFRPSDQLHG�D�SKRWR�RI�P\�/HKLJK�9DOOH\� ³:URQJ�:D\´�
ER[FDU�LQ�P\�624�GRFXPHQWDWLRQ�IRU�FDUV� 
 
³7KLV�LV�D�VFUDWFK-EXLOW�FDU�XVLQJ�SURWRW\SH�GUDZLQJV�IURP�WKH�0DUFK������LVVXH�
RI� 5DLOURDG� 0RGHO� &UDIWVPDQ� DQG� SURWRW\SH� SKRWRV� ,� IRXQG�� � (YHU\WKLQJ� LV�
VFUDWFK-EXLOW�H[FHSW�IRU�WKH��WUXFNV��EUDNH�FRPSRQHQWV��FRXSOHUV��H\HEROWV��GRRU�
KDUGZDUH�DQG�1%:V��7KH�JUDE�LURQV���VWLUUXS�VWHSV��EUDNH�OLQHV��DQG�XQFRXSOLQJ�
OHYHUV� ZHUH� EHQW� IURP� ZLUH�� 7KH� FDU� ZDV� SDLQWHG� ER[FDU� UHG� DQG� WKH� WUXFNV�
EODFN�DV�SHU�WKH�SKRWR�IRXQG�LQ�WKH�&1-�/9�&RORU�*XLGH�%RRN�E\�0RUQLQJ�6XQ�
%RRNV����7KH�FDU�ZDV�ZHDWKHUHG�ZLWK�DQ�DLUEUXVK���7KH�DUWZRUN�IRU�WKH�GHFDOV��
H[FHSW�IRU�WKH�GLDPRQG��ZHUH�FUHDWHG�E\�PH�³ 
 
7KHUH�LV�QRW�PXFK�WR�LW���,W�LV�SUHWW\�PXFK�ZKDW�\RX�FDQ�VD\�LQ�ILYH�PLQXWHV�RI�WKH�
³%ULQJ�µQ�%UDJ´�VHJPHQWV�DW�*6'�HYHQWV� 
 

7KH� PRUH� FKDOOHQJLQJ� SDSHUZRUN� LV� WKH� LQIRUPDWLRQ� WKDW� DFFRPSDQLHV� WKH�
HYDOXDWLRQ� IRUP�� �7KLV� LV�ZKHUH�\RX�JHW� LQWR� WKH�GHWDLOV�RQ�YDULRXV�FDWHJRULHV��
VXFK�DV�&RQVWUXFWLRQ��'HWDLO��&RQIRUPLW\��)LQLVK�	�/HWWHULQJ��DQG�6FUDWFKEXLOW�IRU�
&DUV�� 0RWLYH� 3RZHU�� DQG� 6WUXFWXUHV�� � 2U�� 7HUUDLQ�� 6WUXFWXUHV�� %DFNJURXQG��
/LJKWLQJ��DQG�5HDOLVP�&RQIRUPLW\�IRU�6FHQHU\�DQG�3URWRW\SH�0RGHOV���1RW�RQO\�
GR�\RX�SURYLGH�ZULWWHQ� LQIRUPDWLRQ� LQ�HDFK�RI� WKHVH�FDWHJRULHV��EXW�\RX�VKRXOG�
DOVR�DWWDFK�SKRWRV�DQG�GUDZLQJV�RI�WKH�SURWRW\SHV���$OVR�LQFOXGH�LQ-SURFHVV�DQG�
ILQLVKHG�PRGHO�SKRWRV�� � ,�DOVR� LQFOXGHG�SKRWRV�RI� WKH�FRPSOHWHG�PRGHO�EHIRUH�
GHFDOV�DQG�SDLQWLQJ��KHOSLQJ�WKH�HYDOXDWRUV�VHH�ZKDW�LV�VFUDWFKEXLOW�DQG�ZKDW�LV�
QRW� 
 
5HPHPEHU�� WKH�SHRSOH�HYDOXDWLQJ� WKH�SDSHUZRUN�ZHUH�QRW�ZLWK�\RX�ZKHQ�\RX�
GLG�\RXU�UHVHDUFK�RU�FRQVWUXFWHG�\RXU�PRGHO�� �7KHUH�KDV�WR�EH�GRFXPHQWDWLRQ�
IRU�WKHP�WR�UHYLHZ�DV�WKH\�ORRN�RYHU�\RXU�ZRUN���7KLV�LV�WUXH�ZLWK�WKH�HYDOXDWRUV�
WKDW�UHYLHZ�\RXU�ZRUN�DV�ZHOO�DV�WKH�5HJLRQDO�$FKLHYHPHQW�3URJUDP�&KDLUPDQ�
DQG�WKH�$FKLHYHPHQW�3URJUDP�0DQDJHU�DW�1DWLRQDO��ZKR�GR�QRW�VHH�\RXU�ZRUN� 
 
:KDW�,�KDYH�DOZD\V�GRQH�IRU�WKH�HYDOXDWLRQ�GRFXPHQWDWLRQ�LV�EHJLQ�ZULWLQJ�DQG�
DFFXPXODWLQJ�GRFXPHQWV�ZKHQ�,�VWDUW�D�SURMHFW�DQG�NHHS�LW�XSGDWHG�WKURXJKRXW�
WKH�EXLOG���:KHQ�,�FRPSOHWH�D�SURMHFW��WKH�SDSHUZRUN�LV�QHDUO\�UHDG\�WR�JR��RQO\�
UHTXLULQJ�ILQLVKLQJ�WRXFKHV��,W�LV�QR�ORQJHU�D�GDXQWLQJ�WDVN�ZKHQ�\RX�VSUHDG�WKH�
GRFXPHQWDWLRQ�ZRUN�RYHU�WKH�OHQJWK�RI�WKH�SURMHFW� LQVWHDG�RI�SURFUDVWLQDWLQJ�WR�
WKH�YHU\�HQG���$QG��PDNH�VXUH�\RX�FHOHEUDWH�DQG�HQMR\�WKH�PRPHQW�ZKHQ�LW� LV�
GRQH���<RX�DOVR�KDYH�WKH�PDNLQJV�RI�D�JUHDW�DUWLFOH�IRU�WKH�:KLVWOH�3RVW�RU�FOLQLF�
IRU�D�*6'�HYHQW� 
 

$3�$FWLYLW\ 
 
-LP�+RPRNL��0DUN�0RULW]�DQG�,�PHW�DW�0DUN¶V�KRXVH�WR�HYDOXDWH�FDUV��HDUO\�0D\��
-LP� DQG� ,� HYDOXDWHG� 0DUN¶V� QDUURZ� JDXJH� SDVVHQJHU� FDU� VKRZQ� KHUH�� ZKLFK�
HDUQHG�PHULW��7KLV�ZDV�WKH�ODVW�FDU�0DUN�QHHGHG�WR�PHHW�DOO�RI�WKH�UHTXLUHPHQWV�����
      �&RQWLQXHG�RQ�WKH�IROORZLQJ�SDJH� 

$3�&ਮਭਤ 
E\�&KXFN�'LOMDN 
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�FRQWLQXHG�IURP�WKH�SUHYLRXV�SDJH� 
LQ�WKH�&DUV�FDWHJRU\���-LP�DQG�,�UHYLHZHG�DOO�HLJKW�RI�0DUN¶V�FDUV�DQG�VLJQHG�RII�
RQ� KLV�&DUV� SDSHUZRUN�� � /RRN� IRU� DQ� XSGDWH� LQ� WKH� QH[W� LVVXH� RI� WKH�:KLVWOH�
3RVW� 
 
-LP�DQG�0DUN�HYDOXDWHG�DOO�RI�P\�FDUV��ZKLFK�PHW�PHULW���,Q�DGGLWLRQ�WR�WKH�IRXU�
FDUV��WKH\�ORRNHG�RYHU�WKH�RWKHU�FDUV�,�EXLOW�WKDW�ZHUH�QRW�HYDOXDWHG�DQG�VLJQHG�
RII� RQ� P\� &DUV� SDSHUZRUN�� � 0DUN� DOVR� VLJQHG� RII� RQ� P\� SDSHUZRUN� IRU�
$VVRFLDWLRQ� 2IILFLDO�� JLYLQJ� PH� P\� VL[WK� DQG� VHYHQWK� FHUWLILFDWHV� LQ� WKH�
$FKLHYHPHQW�3URJUDP��HDUQLQJ�005�������:3 

 

-XO\�(YHQW�/D\RXW�7RXU 

 

7KH� -XO\� HYHQW� ZLOO� IHDWXUH� WZR� YLUWXDO� OD\RXW� WRXUV�� � )UHG�'HOODLDFRQR�ZLOO�
SUHVHQW�KLV�+2�VFDOH�5DPDSR�&HQWUDO�  7KH�5DPDSR�&HQWUDO� LV�VHW� LQ� WKH�
����¶V�DQG�WKH�OD\RXW�LV�D�ZDON-LQ�GHVLJQ��ILOOLQJ�D���¶[��¶�URRP�ZLWK�D��¶[��¶�
H[WHQVLRQ� IRU�VWDJLQJ�  :KLOH� WKH� OD\RXW� LV�GHVLJQHG�DV�D� ORRS� WR� ORRS�� LW� LV�
RSHUDWHG�DV�D�SRLQW�WR�SRLQW��DV�\RX�ZLOO�VHH�GXULQJ�WKLV�OD\RXW�WRXU� 
 
:H¶YH�VHHQ�VHYHUDO�ORFDWLRQV�RQ�)UHG¶V�OD\RXW�LQ�SDVW�LVVXHV�RI�WKH�:3��DQG�
ZLWK� WKLV� WRXU� ZH� FDQ� H[SHFW� WR� VHH� WKH� HQWLUH� OD\RXW�� � %HORZ� LV� D� SKRWR�����
W\SLFDO�RI�WKH�VWHDP�SRZHU�WKDW�FDQ�EH�IRXQG�RQ�WKH�5DPDSR�&HQWUDO� 
 
:H�ZLOO�DOVR�KDYH�.DL�(ELQJHU�VKRZ�KLV�+2�VFDOH�OD\RXW��ZKLFK�LV�XQQDPHG���
$�VFHQH�IURP�KLV���¶�[���¶�OD\RXW�LV�WKH�FRYHU�SKRWR�RQ�3DJH����:3 



 

 

7KH� RWKHU� GD\�� DQ� LGHD� IRU� WKLV� FROXPQ� KLW� PH�� RU�PRUH� SUHFLVHO\�� VOLFHG�PH�� � ,� ZDV����
GULOOLQJ�D� KROH� WKURXJK�D� YHU\� WKLQ�PHWDO� SDUW� EXW� WKH�GULOO� ELW� SHUIRUDWHG� WKH�PHWDO� DQG�
VSXQ�LW�DURXQG�OLNH�D�SURSHOOHU���7KDW�WKLQ�PHWDO�SLHFH�ZDV�VKDUS�HQRXJK�WR�OHDYH�D�VOLJKW�
VXSHUILFLDO�FXW� LQ�P\� ILQJHU�� � ,�ZDV� OXFN\� WKDW� LW�ZDV�PLQRU�EXW� LW�PDGH�PH� WKLQN�DERXW�
ZKDW�,�FRXOG�KDYH�GRQH�WR�SUHYHQW�LW�IURP�KDSSHQLQJ����2ULJLQDOO\��,�XVHG�D�ZRRG�EORFN�WR�
EDFN�XS�WKH�WKLQ�VWULS�RI�PHWDO�DQG�,�³VHFXUHG�LW´�ZLWK�P\�ILQJHU�FODPSLQJ�LW�GRZQ�DJDLQVW�
WKH� ZRRG�� � +RZHYHU��P\� ILQJHU� FRXOG� QRW� KROG� DJDLQVW� WKH� IRUFH� DIWHU� WKH� GULOO� ELW� FXW�
WKURXJK�WKH�PHWDO�SDUW�� �0\�QHZ�FRQILJXUDWLRQ�XVHG�D�YLVH��VRPH�FODPSV�DQG�SLHFH�RI�
ZRRG�WR�SURSHUO\�VHFXUHG�WKH�PHWDO�DQG�,�GULOOHG�DQRWKHU�KROH�ZLWKRXW�DQRWKHU�DFFLGHQW���
$OVR�UHPHPEHU�WR�ZHDU�VRPH�OHDWKHU�JORYHV�ZKHQ�\RX�KDQGOH�YHU\�WKLQ�VKHHWV�RI�PHWDO���
%HLQJ�WKLQ�WKH\�FDQ�HDVLO\�FXW�VNLQ�EXW�QRW�WKH�OHDWKHU� 

7KDW�H[SHULHQFH�UHPLQGHG�PH�RI�KRZ�LPSRUWDQW�LW�LV�WR�H[HUFLVH�VDIHW\�DQG�WDNH�QHFHV�
VDU\�SUHFDXWLRQV�WR�SUHYHQW�DFFLGHQWV�DQG�PD\EH�GLVDVWHUV���<RX�PD\�WKLQN�WKDW�FXWWLQJ�
D� FRUQHU�ZLOO� VDYH� \RX� WLPH�EXW� LW�PD\� FRVW�PRUH� WLPH�RU� KDYH�ZRUVH� FRQVHTXHQFHV���
5HPHPEHU�WKDW� LI�\RX�FXW�WRR�PDQ\�FRUQHUV��\RX�DUH�JRLQJ�LQ�FLUFOHV���7KH�FRUH�RI�RXU�
KREE\�LV�WR�PRGHO�WKH�UHDO�UDLOURDGV�EXW�IRU�WKRVH�UDLOURDGV��VDIHW\�LV�HVVHQWLDO�LQ�DOO�WKDW�
WKH\�GR���:H�VKRXOG�IROORZ�WKDW�H[DPSOH�DQG�IRFXV�RQ�ZRUNLQJ�VDIHO\� 
 
,Q�FRQVLGHULQJ�VDIHW\� ,�FDQQRW� IRUJHW�P\�KHDG��HVSHFLDOO\�ZKHQ�ZRUNLQJ�XQGHU� WKH� OD\�
RXW�� �%DOGLQJ�KHDGV�KDYH�D�VSHFLDO�PDJQHW-OLNH�DWWUDFWLRQ� WR�ZRRG�� � ,W� VHHPV� WKH� OHVV�
KDLU�\RX�KDYH�� WKH�PRUH�\RXU�KHDG� LV�GUDZQ�WR� WKH�ZRRG�EHQFKZRUN�� �7KH�VNLQ�RQ�P\�
KHDG� LV�QR�PDWFK�IRU� WKH�ZRRGHQ�EHQFKZRUN�HVSHFLDOO\�VKDUS�FRUQHUV�EXW� ,� IRXQG�WKDW�
ZHDULQJ�D�KDW�SURYLGHV�VRPH�SURWHFWLRQ� 

 � 
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���FRQWLQXHG�RQ�WKH�IROORZLQJ�SDJH� 

5HFHQWO\��ZKLOH�LQVWDOOLQJ�7RUWRLVH�VZLWFK�PDFKLQHV�DQG�FRQVLGHULQJ�
VDIHW\��,�ZRUH�VDIHW\�JODVVHV�DQG�D�KDW�SURWHFWLQJ�P\�H\HV�DQG�KHDG�
ZKLOH� ZRUNLQJ� XQGHU� WKH� OD\RXW�� � :KHQ� LQVHUWLQJ� WKH� VSULQJ� ZLUH�
WKURXJK� WKH� WKURZ� URG� IURP�EHORZ�DQG�VLJKWLQJ� WKURXJK� WKH�KROH� LQ�
WKH�OD\RXW��IDOOLQJ�VDZGXVW�RU�GHEULV�FRXOG�JHW�LQWR�\RXU�H\H���+RZHY�
HU��VDIHW\�JODVVHV�RU�JRJJOHV�NHHS�WKH�IRUHLJQ�PDWHULDOV�IURP�IDOOLQJ�
LQWR� \RXU�H\HV�� �7KH\�DUH� DOVR�JUHDW�ZKHQ�GULOOLQJ�KROHV�XQGHU� WKH�
OD\RXW�� � 'XULQJ� WKDW� ZRUN� VHVVLRQ�� ZH� OHDUQHG� DQRWKHU� OHVVRQ� WKH�
KDUG�ZD\���'ULOOLQJ�WKURXJK�WKH�OD\RXW�WKH�GULOO�ELW�FXW�LQWR�D�ZLUH�XQ�
GHU�WKH�OD\RXW��FDXVLQJ�D�VKRUW�DQG�WULSSLQJ�D�EUHDNHU���7KH�OHVVRQ�LV�
WR�DOZD\V�FKHFN�EHQHDWK�WKH�OD\RXW�EHIRUH�GULOOLQJ�DQG�QRZ�LW�LV�RQH�
WKDW�ZH�ZLOO�QRW�IRUJHW� 

$ERYH�� � �7KH�SKRWR�RQ�WKH� OHIW�VKRZV�WKH�3RQ\��ò�LQFK�EHQFK�YLVH�WKDW�KDV�
EHHQ�FODPSHG�WR�P\�ZRUNEHQFK�IRU�GHFDGHV�� �7KH�SKRWR�RQ�WKH�ULJKW�VKRZV�
WKH�EHQFK�YLVH�KROGLQJ�D�SLHFH�RI�ZRRG�ZLWK� WZR�FODPSV� WR� VHFXUH� WKH� WKLQ�
PHWDO�VWULS�WR�WKH�SLHFH�RI�ZRRG���7KH�PHWDO�VWD\HG�LQ�SODFH�ZKLOH�WKH�KROH�ZDV�
GULOOHG�WKURXJK�LW�� 

$ERYH����%HIRUH�GULOOLQJ�WKH�PHWDO�SDUW�XVLQJ�WKH�VHWXS�LQ�
WKH�SKRWR�WR�WKH�OHIW�� ,�UHDOL]HG�WKDW� ,�QHHGHG�PRUH�OLJKW�
DQG� ,� JUDEEHG� WKLV� JULOO� OLJKW� WKDW� ZDV� QHDUE\� LQ� WKH����
JDUDJH���,W�VXSSOLHG�WKH�ULJKW�DPRXQW�RI�OLJKW�ULJKW�ZKHUH�
LW�ZDV�QHHGHG���,W¶V�JRRG�WR�KDYH�WKLV�OLJKW�DQG�,�DP�JODG�
WR�KDYH�DQ�DGGLWLRQDO�XVH�IRU�LW� 



 

 
6XPPHU����� � 

0XFK�RI�WKH�ZRUN�WKDW�ZH�GR�ZLWK�D�'UHPHO�UHDOO\�UHTXLUHV�H\H�SURWHFWLRQ�IURP�IO\LQJ�
VKDYLQJV�DQG�GHEULV�� �+RZHYHU��ZKHQ� ,� DP�XVLQJ�D�FXWWLQJ�GLVN�� ,�DOVR�XVH�D� IDFH�
VKLHOG�WR�EH�SUHSDUHG�LI�WKH�FXWWLQJ�GLVN�EUHDNV�DSDUW���:HDULQJ�JORYHV�FDQ�EH�D�JRRG�
LGHD� DV� ZHOO�� � 'RQ¶W� IRUJHW� WR� VHFXUH� RU� FRQWDLQ� WKH� SDUW� WKDW� \RX� DUH� FXWWLQJ� RII������
EHFDXVH� LW�PD\�³GLVDSSHDU´�ZKHQ�\RX�DUH�ILQLVKHG�FXWWLQJ�� � �$OVR��EH�GLOLJHQW�ZKHQ�
XVLQJ�KLJK� WHPSHUDWXUH�GHYLFHV� OLNH�KHDW�JXQV��KRW�JOXH�JXQV�DQG�VROGHULQJ� LURQV���
%HVLGHV�JHWWLQJ�EXUQV��WKHUH�LV�VRPHWLPHV�GDQJHU�RI�ILUH���:DWFK�ZKDW�WKH�KHDW�JXQ�
LV�DLPHG�DW�RU�ZKDW�LV�FRQWDFWHG�E\�WKH�VROGHULQJ�LURQ���1HYHU�OHDYH�WKH�GHYLFHV�XQDW�
WHQGHG�DQG�DOZD\V�XQSOXJ�WKHP�ZKHQ�\RX�DUH�ILQLVKHG�ZRUNLQJ���:KLOH�ZRUNLQJ�ZLWK�
WKHP�EH�VXUH�WKDW�WKH\�DUH�SURSHUO\�VXSSRUWHG�WR�NHHS�WKHP�IURP�IDOOLQJ�DQG�PDQDJH�
WKH�ZLUHV�VR�WKDW�QRERG\�WULSV�RQ�WKHP� 
 
0RVW�RI�\RXU�WRROV�FRPH�ZLWK�LQVWUXFWLRQV�DQG�WKHUH�LV�DOZD\V�D�VHFWLRQ�DERXW�KRZ�WR�
EH�VDIH�ZKHQ�XVLQJ�WKH�WRRO���(YHQ�WKRXJK�\RX�NQRZ�DOO�DERXW�LW�PD\EH� LW¶V�D�JRRG�
LGHD�WR�UHDG�WKRVH�VDIHW\�LQVWUXFWLRQV�MXVW�LQ�FDVH�WKH\�DUH�WHOOLQJ�\RX�VRPHWKLQJ�WKDW�
\RX�GLGQ¶W�NQRZ����%HVLGHV�WKH�WRRO�LQVWUXFWLRQV�DOVR�IROORZ�WKH�VDIHW\�LQIRUPDWLRQ�IRU�
WKH�PDWHULDOV�WKDW�\RX�XVH�OLNH�JOXHV��SDLQWV��VROYHQWV�HWF���+RSHIXOO\�P\�UHFHQW�H[SH�
ULHQFH�ZLOO�UHPLQG�PH�WR�ZRUN�VDIHO\�DQG�LQVSLUH�\RX�WR�GR�WKH�VDPH�:3 

�FRQWLQXHG�IURP�WKH�SUHYLRXV�SDJH� 

$ERYH�� �6RPH�JORYHV�IURP�OHIW�WR�ULJKW��/HDWKHU�SDOPHG�ZRUN�JORYHV�DUH�
JRRG�SURWHFWLRQ�ZKHQ�ZRUNLQJ�ZLWK�WKLQ�PHWDO�VKHHWV���&KHPLFDO�UHVLVWDQW�
JORYHV�SURWHFW� IURP�VROYHQWV� DQG�FKHPLFDOV�� � 7KLQ� ���PLO�� QLWULOH� JORYHV�
SUHYHQW� SDLQWV� DQG� VWDLQV� IURP� GLVFRORULQJ� \RXU� KDQGV�� � )RU� JHQHUDO�
ZRUN��*RULOOD�*ULS�JORYHV�DUH�HDV\�WR�ZRUN�LQ�DQG�SURWHFW�\RXU�KDQGV�IURP�
WKLQJV�OLNH�ZRRG�VSOLQWHUV�RU�HYHQ�KRW�JOXH� 

$ERYH���6RPH�H[DPSOHV�RI�HTXLSPHQW�WR�SURWHFW�H\HV�DQG�
IDFH��6DIHW\�JRJJOHV��VDIHW\�JODVVHV�DQG�D�IDFH�VKLHOG� 

%HORZ�� �:KHQ�SRVVLEOH� WU\� WR� DYRLG� ODXQFKLQJ� LWHPV� LQWR� WKH�
DLU���<RX�FRXOG�³VKRRW�\RXU�H\H�RXW´�LI�D�VPDOO�SDUW�ZDV�IO\LQJ�
WKURXJK�WKH�DLU���2I�FRXUVH�WKDW�LV�DOVR�D�JRRG�UHDVRQ�WR�ZHDU�
H\H�SURWHFWLRQ�� � ,Q�WKLV�FDVH��D�VXUJLFDO�KHPRVWDW�VHFXUHV�WKH�
HQG�RI�WKH�VSULQJ�ZLUH�DV�LW�LV�FXW�WR�VL]H���7KLV�NHHSV�WKH�SLHFH�
RI� ZLUH� IURP� IO\LQJ� WKURXJK� WKH� DLU�� � 6LPLODUO\�� LI� \RX� GRQ¶W����
VHFXUH�RU�FRQWDLQ�D�VPDOO�GHWDLO�SDUW�DV�\RX�UHPRYH� LW� IURP�D�
VSUXH��LW�PD\�EH�ODXQFKHG�LQWR�WKH�DLU�RQO\�WR�ODQG�LQ�WKH�FDUSHW�
DQG�MRLQ�KXQGUHGV�RI�PLVVLQJ�.DGHH�FRXSOHU�NQXFNOH�VSULQJV� 
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3UHVLGHQW 
0DUN�0RULW] 
PZPRULW]#RSWRQOLQH�QHW 
 
,PPHGLDWH�3DVW�3UHVLGHQW 
&KXFN�'LOMDN 
QPUDBFKXFN#\DKRR�FRP 
 
9LFH�3UHVLGHQW�DQG�:3�(GLWRU 
-LP�+RPRNL 
ZKLVWOHSRVW#QHUJVG�FRP 
 
7UHDVXUHU�DQG�1(5�93� 
%RE�'HQQLV 
WUHDV#QHUJVG�FRP 
 
6HFUHWDU\�DQG�&OLQLF�&KDLUPDQ 
-LP�:DOVK 
VHF#QHUJVG�FRP 
 
'LUHFWRU��3XEOLF�5HODWLRQV��DQG�
0HPEHUVKLS�&KDLU 
$QGUHZ�%UXVJDUG 
DME����#FRPFDVW�QHW 
 
'LUHFWRU��'LYLVLRQ�$3�&KDLUPDQ 
6WHYH�$VFROHVH 
DS#QHUJVG�FRP 
 
'LUHFWRU� 
7RP�&DVH\ 
PHPEHUV#QHUJVG�FRP 
 
'LUHFWRU 
&LUR�&RPSDJQR 
ULFKPRQGKDUERU#JPDLO�FRP 
 
'LUHFWRU 
3DXO�+DUERUG 
SZKDUERUG#JPDLO�FRP 
 
'LUHFWRU 
-3�0LNHVK 
MSPLNHVK#\DKRR�FRP 
 
:HEPDVWHU 
7RP�:RUWPDQQ 
ZHEPDVWHU#QHUJVG�FRP 

 �� 

&ඔඝඊ�&ඉක 
*DUGHQ�6WDWH�0RGHO�5DLOZD\�&OXE 
����+LJK�0RXQWDLQ�5RDG��1RUWK�+DOHGRQ��1-�������ZZZ�JVPUUFOXE�RUJ 
 
7KH�0RGHO�5DLOURDG�&OXE 
����-HIIHUVRQ�$YHQXH��8QLRQ��1-��������KWWS��WPUFL�RUJ 
 
1HZ�<RUN�6RFLHW\�RI�0RGHO�(QJLQHHUV 
����+RERNHQ�5RDG��&DUOVWDGW��1-���������ZZZ�PRGHOHQJLQHHUV�RUJ 
 
3DFLILF�6RXWKHUQ�5DLOZD\�&OXE 
���:DVKLQJWRQ�6WUHHW��5RFN\�+LOO��1-���������ZZZ�SDFLILFVRXWKHUQ�RUJ 
 
5DPDSR�9DOOH\�5DLOURDG�&OXE���$OOHQGDOH�&RPPXQLW\�IRU�6HQLRU�/LYLQJ� 
���+DUUHQWRQ�5RDG��$OOHQGDOH��1-��ZZZ�UDPDSRYDOOH\UDLOURDG�FRP 
 
%RXQG�%URRN�3UHVE\WHULDQ�5DLOURDG�&OXE��%%355���%RXQG�%URRN�&HPHWHU\�2IILFH�%XLOGLQJ��
����0RXQWDLQ�$YHQXH��%RXQG�%URRN��1-��������ELOODQGPDUWKD�#YHUL]RQ�QHW 
 
6WDWHQ�,VODQG�6RFLHW\�RI��0RGHO�5DLOURDGHUV��7UDLQ�&OXE�5RRP���UG�)ORRU��6WDII�+RXVH��6HDYLHZ�
+RVSLWDO������%ULHOOH�$YHQXH��6WDWHQ�,VODQG��1<�KWWS���VLVPULQF�WULSRG�FRP�LQGH[�KWPO 

$Q�105$�SDUWQHUVKLS�ZLWK� 

1RUWKODQG]�LV�FRPLQJ� 

<RX�PD\�KDYH�KHDUG�WKDW�WKHUH�LV�D�QHZ�RZQHU�RI�1RUWKODQG]��ORFDWHG�RQ�
5RXWH�����6RXWK�LQ�)OHPLQJWRQ���3URPLVLQJ�FKDQJHV�DUH�LQ�WKH�ZRUNV�
105$�0DUNHWLQJ�&RQVXOWDQW�&KULVWLQD�=DPEUL�KDV�EHHQ�GLVFXVVLQJ�D�
SDUWQHUVKLS�ZLWK�1RUWKODQG]�WKDW�VKRXOG�SURYH�YHU\�EHQHILFLDO�WR�ERWK���

SDUWLHV��ZLWK�JUHDW�RSSRUWXQLWLHV�IRU�WKH�*6'������������������������������������������
'HWDLOV�VKRXOG�EH�DYDLODEOH�ZLWKLQ�D�IHZ�PRQWKV� 
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ඕඑඛඛඑඖ�ඎකඕ�ගඐඍ�ඍඌඑගක� 

(GLWRU 
-LP�+RPRNL 
ZKLVWOHSRVW#QHUJVG�FRP 
 
0DLOLQJ�$GGUHVV 
3�2��%R[��� 
)ODJWRZQ��1-������ 
 
'LYLVLRQ�3KRWRJUDSKHU 
-LP�:DOVK 
 
 
 
 
'HDGOLQHV� IRU� VXEPLVVLRQV� WR�
WKH�:KLVWOH�3RVW�DUH�IRXU�ZHHNV�
SULRU�WR�WKH�QH[W�'LYLVLRQ�HYHQW��
DV� DQQRXQFHG� LQ� WKH� SULRU��
:KLVWOH�3RVW� 
 

7KH�*6'�QRZ�KDV�D�7ZLWWHU����
DFFRXQW�DQG�D 
)DFHERRN�SDJH 
)ROORZ�WKH�*6'�DW�����������

³*6'�RI�WKH�
105$#*DUGHQ6WDWH'LY´ 

0HHWLQJ�5HSRUWV��SDVW� 
DUWLFOHV��DQG�FRPSOHWH�����

LVVXHV�RI�WKH�:KLVWOH�3RVW�
FDQ�EH�IRXQG�RQ�WKH�*6'�
ZHEVLWH�ZZZ�QHUJVG�FRP 

 

,Q�WKH�JRRG�ROG�GD\V�ZKHQ�ZH�PHW�
LQ� SHUVRQ� DW� *6'� HYHQWV�� ZH�
DOZD\V� KDG� D� ³%ULQJ� µQ� %UDJ´�
VHJPHQW�� �7KLV� VHJPHQW� LV�ZKHUH�
PHPEHUV� ZRXOG� LQIRUPDOO\� WDON�
DERXW�D�PRGHO�WKH\�EURXJKW�WR�WKH�
HYHQW�� � )RU� RXU� YLUWXDO� PHHWV��
VLQFH� WKHUH� LV� QR� QHHG� WR� EULQJ�
DQ\WKLQJ�� WKH� VHJPHQW� ZLOO� EH�
FDOOHG�³-XVW�%UDJ�´ 
 
6HQG�SKRWRV� DQG�GHVFULSWLRQV��DV�
ZHOO�DV�\RXU�QDPH��RI�WKH�SURMHFWV�
\RX�ZRUNHG�RQ�GXULQJ� WKLV� WLPH�RI�

UHVWULFWHG�PHHWLQJV���<RX�FDQ�VHQG�WKHP�WR�JVGWUDLQV�FRP� 
 
'XULQJ�WKH�QH[W�YLUWXDO�HYHQW��\RXU�SKRWRV�ZLOO�EH�LQFOXGHG�LQ�WKH�³-XVW�%UDJ´�VHJPHQW�
RI� WKH� SURJUDP�� � ,I� \RX� DUH� LQ� DWWHQGDQFH� GXULQJ� WKH� HYHQW� DQG� ZRXOG� OLNH� WR� WDON�
DERXW�WKH�SURMHFW��ZH�ZLOO�LQVWUXFW�\RX�KRZ�WR�GR�VR���2WKHUZLVH��RQH�RI�WKH�KRVWV�ZLOO�
XVH�WKH�GHVFULSWLRQ�\RX�SURYLGHG�WR�WDON�DERXW�\RXU�PRGHO�UDLOURDG�SURMHFW� 
 
<RX�KDYH�EUDJJLQJ�ULJKWV� 

105$�9LUWXDO�&RQYHQWLRQV�FRQWLQXH�XQGHU�WKH�QPUD-[�EDQQHU���)LQG�WKH�GDWH�
DQG�WLPH�RI�WKH�QH[W�JURXS�RI�SUHVHQWDWLRQV�RQ�WKH�105$�)DFHERRN�SDJH�RU�
WKH�105$�KRPH�SDJH�� 


