
 

Empowering the Black Community through Cryptocurrency: A Web3 Initiative 

 

Introduction 

Financial independence is a crucial aspect of personal growth and empowerment, regardless of 

one's race or ethnicity. However, in the black community, achieving financial independence 

holds even greater significance. Historically, systemic racism and economic disparities have 

hindered the progress of minorities, making it imperative for them to strive for financial 

independence. The advent of blockchain technology and cryptocurrencies has revolutionized the 

financial landscape, offering a decentralized, secure, and efficient means of storing and 

transferring value. However, the knowledge and benefits of this technology have not been 

equally explored by marginalized communities such as the black community. This white paper 

proposes a new digital currency designed not only to resonate with the black community but 

foster financial freedom, independence, and empowerment in marginalized communities. 

 

Problem 

Despite the potential of blockchain technology to democratize finance, the black community 

remains underrepresented in the cryptocurrency space. This is due to a variety of factors, 

including a lack of access to technology, a lack of education about cryptocurrencies, and 

systemic barriers to entry. This lack of participation not only limits the potential of the black 

community to benefit from the financial opportunities offered by cryptocurrencies but also 

hinders the development of a truly inclusive and diverse blockchain ecosystem. 

 

Solution 

MELANIN aims to address these issues by being a digital currency that is specifically designed 

to encourage participation from the black community. This is achieved through a combination of 

features that make the currency accessible, attractive, and beneficial to use. 

 

Decentralization 

MELANIN is decentralized. This ensures that the currency is open to all, regardless of their 

location or financial status, and through blockchain technology, the currency remains within the 

parameters of its smart contract preventing manipulation and/or control by centralized 

authorities. 

 

 

 



 

Limited Supply 

The total/max supply of MELANIN is limited to 100 million tokens, creating scarcity, and 

potentially increasing the value of the currency over time. This feature is designed to incentivize 

early adoption and long-term holding of the currency. 

 

Tokenomics 

MELANIN is deflationary. To lower volatility and increase the scarcity of the token, the total 

circulating supply decreases over time through 'transaction taxation' where a small percentage of 

each transaction is sent to a locked address to discourage day trading and potentially increase the 

value of the token over time. 

 

Peer-to-Peer 

MELANIN operates on a peer-to-peer basis on the Polygon Blockchain, allowing users to send 

and receive payments directly without the need for intermediaries. Through the Polygon network 

users will enjoy low 'gas fees' and increase the speed of transactions. 

 

Long Term Goals 

 

Exchange 

MELANIN encompasses several key objectives. Firstly, the development of a decentralized 

exchange exclusively for the currency aims to provide users with a secure and efficient platform 

not only for trading and exchanging MELANIN but for Yield Farming as well. The exchange 

will prioritize decentralization, ensuring that users have full control over their funds and 

transactions. 

 

Blockchain 

Additionally, MELANIN aims to migrate to its own blockchain, which will enhance scalability, 

security, and flexibility. This migration will enable the currency to operate independently, 

reducing reliance on other blockchain networks and allowing for the implementation of unique 

features and functionalities such as staking and NFT minting. 

 

 

 



 

Mass Adoption 

Another crucial goal is mass adoption. This involves creating awareness and educating the wider 

community on the benefits and potential applications of MELANIN. By fostering partnerships 

and collaborations with various industries, the project aims to integrate the token into everyday 

transactions, thereby increasing its utility and value. 

 

DeFi 

Lastly, the project aims to contribute to the growth of decentralized finance (DeFi). By 

leveraging the token's capabilities and the decentralized exchange, the project seeks to provide 

users with access to a wide range of financial services, such as lending, borrowing, and yield 

farming. This will empower individuals to participate in the DeFi ecosystem, promoting financial 

inclusivity and autonomy. 

 

Conclusion 

By creating a digital currency that is accessible, attractive, and beneficial to the black 

community, we can help to democratize access to the financial opportunities offered by 

blockchain technology. This not only benefits the black community but also contributes to the 

development of a more inclusive and diverse Web3 ecosystem. We invite all who share our 

vision to join us in this exciting endeavor. 

 

Disclaimer 

This white paper is for informational purposes only and does not constitute financial advice. 

Cryptocurrencies are volatile and investing in them can be risky. Always do your own research 

and consult with a financial advisor before making any investment decisions.   


