
Loan Application

REQUIREMENTS FOR LOAN

3 latest payslips, PVA, employers ID and mandatory requirement for a 
stamped data entry report from Department of Finance

FINANCE PAYROLL DEDUCTION CODE 
DMAHO

First Name Last Name Postal or Residential Address Email Address

Mobile Phone No

Personal Details

Gender (Circle)

Male  /  Female

Province of Birth

Office Phone No

Employment Details

Employer Name

Employer Address

File Number

Occupation

Years of Service

Fortnightly Gross Salary

Fortnightly Net Salary 

years

K

K

Your Bank Details

Bank Name

Branch Name

Account  Number

Account Name

Account Type

Savings, Cheque or Other (Please specify)

Financial Details for Loan

Loan Amount Sought

Outstanding Loan Amount

Fortnightly Installment Amount

Total Amount Repayable

Starting of Repayment

Repayment Ceasing

K

K

K

K

Date

Date

The borrower must pay up his loan plus interest in due time in accordance with this Agreement with Mahelo Limited and in accordance to the loan 
repayment schedule

    Terms and Conditions with Borrower

1

If the borrower violates requirement 1 and does not pay up his/her loan on due time for whatever reasons, a default fee of 50% of the principal 
will be charged. From there on a default fee of K6o will also be added for every fortnight extended or added delaying payment.

2

The borrower must meet any cost regarding loan repayments. This includes legal fees etc.3

The borrower must not change his/her bank account that is used for the loan application unless Mahelo Limited is notified in writing.4

Mahelo Limited reserves the ultimate right to review the loan facility at least anually and withdraw the loan facility any time for any reasons 
whatsover.

5

Mahelo Limited can at any time alter the interest rate but the borrower has to stick to the signed and agreed interest rate including default 

charges during his/her time of applying for the loan.

6

I acknowledge that I have read through the terms and conditions of this Agreement with Mahelo Limited and so I will abide by it.1

My bank account details are correct and the lender can directly credit the proceeds of the loan and my future redraws.2

I certify that all the information provided on this application here is true and not false.3

I shall be responsible for full indemnity for all costs incurred by the Lender in preparation, negotiation, recovery and administration of this loan 

agreement.

4

I surrender all my assets to Mahelo Limited as a security to obtain the loan.5

I authorize my employer to do direct Payroll Deduction and remit payments from my account in favour of Mahelo Limited's Bank South Pacific 
Account 943 1001622323

6

    Borrowers Acknowledgement
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IRREVOCABLE SALARY DEDUCTION AUTHORITY

TO OIC HR/PAYROLL OF

FROM

EMPLOYMENT FILE NO

I hereby authorize you to deduct the sum of K________.____ fortnightly from my fortnightly salary for ______ fortnight(s) and 
remit the payment in favour of MAHELO LIMITED, P.O Box 911, Vision City, NCD, PNG to its comapny account held at Bank South 
Pacific Boroko Account number 943 1001622323

This DEDUCTION AUTHORITY is irrevocable by me and can only be cancelled by written approval by MAHELO LIMITED. I also agree 

that on cessation of my current employment for whatever reason(s), I authorize my employer to deduct all monies still owing to 
MAHELO LIMITED from whatever entitlements I may have in respect of long service leave, annual leave, bonus, gratuity and or 
other service entitlements.

Number of Fortnights to Repay Deduction Start Date

    Employment Acknowledgement

We, the employer of the borrower, hereby confirm to deduct the sum specified above from the employee's 

fortnightly salary starting from ______/_______/_______ and ending in ______/_______/_______ and this amount will 

be remitted to Mahelo Limited BSP Account 943 1001622323. We further agree not to cease or alter the loan 

repayments without the written authorization of Mahelo Limited or until the loan is fully repaid.

Employers Official Stamp and Signature of 
OIC HR/Payroll Administration

    Borrowers Consent Authority and Direction 

TO : Bank of PNG 1. Authorized Superannuation Funds

2. Licensed Fund Administrators

3. Licensed Investment Managers

I would hereby irrevocably authorize and direct all listed in 1. - 3. to pay MAHELO LIMITED the total amount due from me from all entitlements 

held by 1. -3. and due to me in respect of any account with Mahelo Limited which remain unpaid at the date of my death, resignation from my 

current employment, retrenchment or retirement which ever should first occur and a statement signed by Mahelo Limited (Manager) shall be the 

conclusive evidence of the amount due from me.

FROM : Full name of 

borrower and contact 

address or phone no

This statement of authority and direction can only be revoked with a written consent of Mahelo Limited.

BORROWERS SIGNATURE

DATE

CIRCLE LOAN 
AMOUNT 

AND 
REPAYMENT 

EMAIL OR 
CALL US FOR 

LOAN 
AMOUNTS 

OVER K2000 
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