ORIGINAL AT END

LAST WILL AND TESTAMENT OF JOHN F. KENNEDY

I, JOHN F. KENNEDY, married, and residing in the City of Boston, Commonwealth
of Massachusetts, being of sound and disposing mind and memory, and mindful of the
uncertainty of life, do hereby make, publish and declare this to be my Last Will and
Testament.

FIRST 1 hereby revoke any and all other Wills, Testaments, and Codicils heretofore
made by me.

SECOND I direct that all of my just debts and funeral expenses be paid as soon after
my decease as may be convenient.

THIRD 1 give and bequeath unto my wife, JACQUELINE B. KENNEDY, if she
survives me, the sum of Twenty-Five Thousand ($25,000.00) Dollars, together with
all of my personal effects, furniture, furnishings, silverware, dishes, china, glassware
and linens, which I may own at the time of my death.

FOURTH During my life, I have made substantial contributions to divers charities,
causes and institutions of all faiths, both individuallly and through The Joseph P.
Kennedy Jr. Foundation, which was established in honor of my late beloved brother. 1
am certain that the contributions which I and other members of my family have made
to the Foundation will be applied after my death without bias or discrimination to the
fulfillment of the Foundation's eleemosynary purposes.

FIFTH 1 hereby direct my Executors to divide into two equal shares all of the rest,
residue and remainder of my property, real, personal, and of any nature whatsoever
and whersoever situate, of which I shall die seized and possessed, and to which I shall
be entitled at the time of my death, including without limitation any gifts and bequests
heretofore made by me which may fail or lapse, and any property over which [ may
have the right of testamentary disposition, and I hereby give, devise, bequeath and
dispose of the said two equal shares as follows:



[A] As to One of Such Equal Shares—(Hereinafter Called "The First Equal Share")

1. If my wife, JACQUELINE B. KENNEDY, survives me, then I give, devise and
bequeath the First Equal Share unto my Executors and Trustees hereinafter named, In
Trust, nevertheless, for the benefit of my said wife, to invest, reinvest and keep the
same invested, and to collect and receive the rent, income and profits therefrom, and
after deducting a 11 proper reserves and expenses, to pay to my said wife, in each
calendar year, all of the net income thereof; such payments to be made in semi-annual
or sooner installments, as my Trustees in their sole discretion may determine.

2. Upon the death of my said wife, the Trustees shall pay over the principal of the
trust as it shall then exist, to such person or persons, including her own estate, and in
such proportion as my said wife designates or appoints in and by her Last Will and
Testament, under and by specific reference to this paragraph; and in default of such
designation or appoi ntment, the Trustees shall divide the same into as many equal
parts as there shall be living at the death of my wife, children of mine and issue (taken
collectively) of any predeceased child of mine, and shall pay one such equal part unto
each such child, and one such equal part, in equal shares, per stirpes, unto such issue;
and in default of all thereof, the same shall be paid to those persons to whom and in
those proportions ' in which the same would have been distributed had I died
immediately after the death of my wife, seized and possessed Of said principal in my
own right, intestate, domiciled in the Commonwealth of Massachusetts, and not
survived by my father or mother.

3. Notwithstanding anything to the contrary in this Will contained, during the life of
my said wife, the Trustees in their sole discretion may from time to time pay to my
said wife out of the principal of the trust set up for her benefit, such sum or sums as
the Trustees in their sole discretion may deem necessary to insure her health, welfare,
or comfort, or to enable her to maintain the standard of living to which she is
accustomed; provided, however, that such payments out of rincipal shall not aggregate
in any one calendar year more than ten percent (10%) of the principal of the trust as it
exi . sted on the first day of said calendar year and computed at market or appraisal
value as of the first day of said calendar year; and provided, further, that if said
principal as so computed shall be less than One Thousand ($1,000.00) Dollars on the
first day of said calendar year, the Trustees may in their sole discretion and without
regard to said limitation of ten percent ( 10% ), pay to my said wife all of said
principal, even though such payment may terminate the trust.

The Trustees may exercise the discretion in this Paragraph "[Al-3" provided without
regard to any other income or resources which my said wife may have from time to
time, and without in anywise being accountable for the exercise of such discretion, but
the Trustees may not be compelled to exercise such discretion.



4. In setting up the trust for the benefit of my said wife as in this Paragraph "[A]"
provided, I direct that such First Equal Share shall be constituted of assets of my
estate as are classified as "deductible" under the provisions of the United States
Internal Revenue Code (Section 812 (e) ) and the Regulations thereto (as the same or
similar statutes and regulations may provide at the date of my death), before resort is
had to "non-deductible" assets for such purpose.

5. If my said wife, JACQUELINE B. KENNEDY, does not survive me, then I direct
that the First Equal Share shall be added to the Second Equal Share bequeathed and
devised in Paragraph "[B]" of this Article "FIFTH", and shall be disposed of as part
thereof.

[B] As to the Remaining Equal Share—(Hereinafter Called "The Second Equal
Share")

I give, devise and bequeath the Second Equal Share, or if my sa id wife,
JACQUELINE B. KENNEDY, shall not survive me, then also the First Equal Share,
unto my Executors and Trustees hereinafter named, In Trust, nevertheless, to divide
said Equal Share(s) into as many sub-shares as I shall leave me surviving children and
issue (taken collectively) of any of my children who shall have predeceased me, and
to hold and dispose of such equal sub-sharcs as follows:

1. To pay over one such equal sub-share, in equal parts, unto the issue living at the
time of my death of any of my children who shall have predeceased me, such issue to
take per stirpes and not per capita.

2(a). To set aside one such equal sub-share for the benefit of each of my children, and
to invest, reinvest, and keep the same invested, and to collect and receive the rents,
income and profits therefrom, and after deducting all proper reserves and expenses, to
pay the net income thereof in each year to the child for whom such equal sub-share is
so held in trust, in annual or sooner installments, as my Trustees in their sole
discretion may determine, as long as such child shall live.

(b). Upon the death of such child, the trust for his or her benefit shall come to an end,
and the principal of the trust as it shall then exist shall be paid unto the issue of such
child living at his or her death, in equal shares, per stirpes and not per capita; and in
default of such issue, the same shall be paid in equal shares unto my other children
living at the termi'nation of the trust and unto the issue then living of any of my
children who shall have died prior to the termination of the trust, such issue to
participate equally per capita in one equal share; and in default of all of the foregoing,
such principal shall be paid unto those persons to whom and in those proportions in
which the same would have been distributed had I died immediately upon the



termination of the trust seized and possessed of said principal in my own right,
intestate, domiciled in the Commonwealth of Massachusetts, and not survived by my
father or mother.

(c). Notwithstanding anything to the contrary in this Will contained, and in addition to
all other powers and authorities vested in the Trustees, I hereby empower the Trustees
in their sole discretion, out of the principal of a trust set up herein for the benefit of a
child of mine, to expend from time to time, for the benefit, health, welfare, or comfort
of such child, or to enable him or her to maintain the standard of living to which such
child may be accustomed, such sums as the Trustees in their sole discretion may
determine; provided, however, that such expenditures out of principal shall not
aggregate in any one calendar year more than twenty percent (20%) of the principal of
said trust as it existed on the first day of said calendar year, and computed at market or
appraisal value as of the first day of said calendar year; and provided, further, that if
said principal as so computed shall be less than Five Hundred ($500.00) Dollars on
the first day of said calendar year, the Trustees may in their sole discretion and
without regard to said limitation of twenty percent (20% ), expend all of said
principal, even though such expenditure may terminate the trust.

The Trustees may exercise their discretion as in this Paragraph "[B]-2(c)" provided,
without regard to any other income Or resources which said child may have from time
to time, and without in anywise being accountable for the exercise of such discretion,
but the Trustees may not be cornpelled to exercise such discretion.

(d). In the event that a child of mine for whom a trust has been set up herein shall be a
minor, then during the minority of such child, the Trustees shall from time to time
apply so much of the net income of the trust as the Trustees in their sole discretion
may determine, to the maintenance, support, education and welfare of such child,
accumulating the balance of the net income until such child attains his or her majority,
at which time all of the accumulated income shall be paid unto such child. Upon the
death of such child before attaining his or her majority, the accumulated income shall
be paid unto the persons and in the same proportions, manner and events provided in
Paragraph "[B]-2(b)" of this Article "FIFTH" for the payment of principal upon the
termination of the trust.

(e). In making any expenditure out of principal as provided in Paragraph "[B]-2(c) of
this Article "FIFTH", and in applying the net income during the minority of a child, as
provided in Paragraph "fB]-2(d)" of this Article "FIFTH", the Trustees may in their
sole discretion make such expenditure or application direct or in the form of a
payment to the parent, or to the guardian appointed under any jurisdiction either of the
person or property of said child, or to an adult person with whom the child for whose
benefit the trust is set up resides; or if such child is over the age of eighteen ( 18)



years, then to such child; and the receipt of such parent, guardian, adult person, or
child, as the case may be, shall discharge the Trustees and they shall not be
responsible for the application of the principal or incomes by such parent, guardian,
adult person, or child.

3. In the event that my wife, JACQUELINE B. KENNEDY, survives me, but [ am not
survived by any children or by any issue of a deceased child, then I give, devise and
bequeath the Second Equal Share unto my said wife, to have and to hold unto herself
absolutely and forever.

[C] In the event that neither my said wife, JACQUELINE B. KENNEDY, nor any of
my children, nor any issue of my children survive me, then I give, devise and
bequeath the First and Second Equal Shares to those persons to whom, and in those
proportions in which the same would have been distributed had I died intestate, a
widower, seized and possessed of such shares in my own right, domiciled in the
Commonwealth of Massachusetts, and not survived by my father or mother.

[D] In the event that any part of my estate or of the principal of the trusts provided for
in this Will shall become or be payable to a person under the age of twenty-one (21 )
years, said part shall vest absolutely in such person, notwithstanding minority.

During the minority of such person, and unless ot ' herwise prevented by law, such
part shall, in the sole discretion of the Executors or Trustees, remain in the custody of
the Executors or Trustees, as Donees under a power of trust, until such minor attains
the age of twenty-one (21) years. The Donees shall apply so much of the income or
principal as the Donees, in their sole discretion, may deem necessary or advisable for
the benefit of said minor, irrespective of any other source of support or maintenance
or any other property which said minor has or may from time to time have.

The Donees are empowered to apply principal and income directly to the use of such
minor, or to make any payment of principal or income to such minor, or to the parent,
or to the guardian appointed under any jurisdiction of the person or property of such
minor, or to an adult person with whom such minor resides. The receipt of such
minor, parent, guardian, or person (as the case may be) shall discharge the Donees and
they shall not be responsible for the application of the principal and income by such
parent, guardian, person or beneficiary.

The Donees shall have all the investment and administrative powers conferred upon
the Trustees hereunder. The Donees shall be entitled to receive as compensation the
same commissions in respect of income and principal as are allowed to the Trustees,
and they may deduct their commissions without judicial authorization.



SIXTH I hereby authorize and empower my Executors and Trustees, as the case may
be:

(a) In their sole discretion, to retain any and all property in the form they may receive
it hereunder, although the same may not be of a character permitted for the investment
of trust funds by the laws of any state.

(b) To invest, reinvest and keep invested all or any part of the principal of the trusts
herein created in such property, real, personal and mixed, as in their sole discretion
they may determine, although the same may not be of a character permitted for the
investment of trust funds by the laws of any state, specifically including, but without
limitation, the right to invest and reinvest in common and preferred stock, secured and
unsecured debenture bonds or notes, mortgages, securities of every nature and
description, oil, gas and mineral explorations and interests of all kinds and
descriptions, property of a speculative or wasting nature, and including further, but
without limitation, the right in their sole discretion to invest, reinvest and keep
invested such principal or any part thereof in the form of loans, secured or unsecured,
to such persons, enterprises and entities and upon such terms and conditions as the
Trustees or Executors may deem advisable.

(c) With reference to any real property which, or an interest in which, at any time
constitutes part of my estate, or of the trusts herein created, to manage, control and
protect the same; to dedicate streets, highways or alleys and to vacate any subdivision
or part thereof; to subdivide and resubdivide such property as often as desired, to
construct buildings or other improvements on such property, to repair, remodel, tear
down and rebuild or enlarge any building at any time thereon, to contract to sell, or
grant options to purchase, to sell on any terms and to convey the same or any part
thereof to a successor or successors in trust, and to grant to such successor or
successors in trust all the title, estate, powers and authorities vested in the Trustees, to
lease said property or any part thereof from time to time, to commence in praesenti or
in futuro and upon any terms and for any period or periods of time, even for periods
extending beyond the duration of the trusts, and to renew or extend the leases upon
any terms and for any period or periods of time, and to amend, change or modify
leases and the terms and provisions thereof at any time or times hereafter.

(d) To retain any property at any time held by them without regard to the proportion
such property or property of a similar character so held may bear to the entire amount
of the trust estates.

(e) To invest the principal of each trust hereby created separately, or to invest the
principal of two or more such trusts together.



() To hold uninvested any moneys constituting part of my estate or the trust funds for
such time as in their discretion they may deem advisable, without any liability to pay
interest thereon and without any liability for not investing such moneys.

(g) To create such reserves out of income, as in their sole discretion they may deem
advisable, for depreciation, obsolescence, amortization, or to insure the prompt
payment of taxes and other obligations, and to restore to income such reserves as may
be unused.

(h) To charge losses, deductions and expenses or any part thereof to principal or to
income, as in their sole discretion they may determine to be advisable or proper.

(1) In their sole discretion, to distribute income at any time during the administration
of my estate, and to pay interest on any bequest or devise made herein, at such rate as
in their sole discretion they may determine.

(j) To associate themselves and to become and act as copartners, general or limited, or
as joint adventurers, in any copartnership, venture or enterprise, with and at the risk of
the assets of my general estate or the trusts, or any thereof, herein created; to
incorporate under any jurisdiction any business or enterprise which I may own or in
which I may be engaged at the time of my death, or to join with others in the
incorporation in any jurisdiction of any business or enterprise in which I may have an
interest at the time of my death, or in which my estate or the trusts or any thereof may
from time to time have an interest, and to hold and treat the shares of any such
corporation as an asset of my estate or as part of the principal of any trust herein
created; to continue and to participate in, manage, operate and engage in any business,
venture or enterprise which I may own or in which I may have an interest at the time
of my death, or in which I may be associated with others, even though to do so, the
Executors or Trustees may be, become and act as copartners, general or limited, or as
co-adventurers or otherwise; and in connection with any and all of the foregoing, to
borrow funds from time to time for the use and benefit of such business, and to
pledge, mortgage, hypothecate and encumber any and all assets of said business, my
estate, and the principal of the trusts herein created, as security for such loan or loans,
this power to borrow money being in addition to and not in limitation of the power
and authority to borrow which the Executors or Trustees may otherwise have under
this Article "SIXTH".

(k) In their sole discretion, to retain as principal or to credit to and pay out as net
income hereunder all or any part of the net gains and profits derived from the sale,
exchange, or other disposition of any property belonging to said trusts, as the Trustees
in their sole discretion may from time to time determine. Any part of such net gains



and profits not credited or paid out as net income hereunder pursuant to such
discretion shall be and remain principal hereunder.

The discretions and directions herein given to the Trustees shall be in addition to and
not in limitation of the discretions given in Paragraphs "[A]-3" and "[B]-2(c)" of
Article "FIFTH" hereof.

(1) From time to time, to borrow such sum or sums of money as they may deem
necessary or proper (1) to provide moneys with which to pay any transfer, legacy,
succession or inheritance taxes or death duties to whomsoever payable; (i1) in
connection with the administration of my estate: (iii) for the maintenance, protection,
or advancement of any property which may form part of my estate or the principal of
the trusts herein created, including any shares of stock of any corporation or any
interest of any nature or description whatsoever in any enterprise; or (iv) for the use or
benefit of any business operated by the Trustees-all upon such terms and conditions as
in their discretion the Executors and Trustees may determine; and for the sum or sums
so borrowed, to execute and deliver promissory notes or other obligations in such
form as they may determine, and to secure the payment of any amounts so borrowed
by mortgage, pledge, hypothecation. or encumbrance of any real or personal property
of which I may die seized or possessed, or which at any time may form part of my
estate or the trusts herein created.

(m) From time to time to sell. lease, exchange, or otherwise dispose of. at public or
private sale, any real or personal property, or any interest therein, which may at any
time belong to my estate or to the trusts herein created, upon such term or terms,
including credit, secured or unsecured, as they may determine in their sole discretion
to be for the best interests of my estate or of such trusts, and to accept in payment or
exchange, property, cash, securities, bonds. notes, or mortgages-althoue.h the same
may not be of a character permitted for the investment of trust funds by the laws of
any state; and to execute, acknowledge, and deliver any good or sufficient deeds,
conveyances, leases, assignments and other instruments that mav be necessary with
respect to the sale, lease, exchange or disposition of property.

(n) To renew or extend the time of payment of any obligation, secured or unsecured,

payable to or by my estate. for as long a period or periods and on such terms as they

may determine. and to settle, adjust, compromise and arbitrate claims or demands in

favor of. or against, my estate or the trusts herein created-all upon such terms as they
may deem advisable.

(o) With respect to any securities forming part of my estate or the trusts herein
created, to vote upon any proposition or election at any meeting, and to grant proxies,
disCTetionary or otherwise to vote at any meeting; to join in or become parties to any



reorganization, readjustment, merger, voting trust, consolidation or exchange, to
deposit any such securities with any committee, depository, trustee or otherwise; and
to pay out such fees, expenses or assessments incurred in connection therewith, and to
charge the same to principal or income of my estate or the trusts to which such
securities may belong, as the Executors or Trustees may determine; to exercise
conversion, subscription or other rights, or to sell or abandon such rights; and to
receive and hold any new securities or other property issued or delivered as a result of
any such reorganization, readjustment, merger, voting trust, consolidation, exchange
or exercise of conversion, subscription, or other rights, although the same may not be
of a character permitted for the investment of trust funds by the laws of any state; and
generally, to take all action in respect of any securities belonging to my estate or the
trusts hereunder, as the Executors or Trustees might or could do as absolute owners
thereof.

(p) Unless otherwise prevented by law, to cause any securities or other property to be
held in bearer form, or to be registered and held in the name of a nominee.

(q) To advise with counsel, who may be counsel for any person interested in the estate
or in the trusts herein created, and the Executors or Trustees shall not be liable for any
action taken or omitted to be taken upon the advice of counsel.

(r) If they so deem it advisable, to assign, transfer and convey all or any part of the
property belonging to my estate or to the trusts herein created, to a corporation
organized by them in any jurisdiction, in exchange, for the stock, bonds, debentures,
notes or securities of such corporation, and to distribute, hold or retain the same in
accordance with the provisions made by me herein for the disposition of the property
so assigned, transferred or conveyed to said corporation.

(s) To make any division or distribution of my estate, or the principal of the trusts
herein created, in kind at the then market value of the property, or partly in kind and
partly in money, and to cause the respective shares to be composed of property similar
to or different from other shares.

(t) In their sole discretion, and insofar as permitted by law, to file Federal or State
Income Tax Returns jointly with my wife, JACQUELINE B. KENNEDY.

(u) Notwithstanding anything to the contrary in this Will contained, with respect to tie
trust set up for the benefit of my wife, JACQUELINE B. KENNEDY, in Paragraph
"[A]" of Article "FIFTH" hereof (a) the Trustees shall and are hereby directed to
convert into income-producing property any unproductive property forming part of
the principal of said trust within a reasonable time after the same becomes
unproductive, or if unproductive at the time of the receipt thereof by the Trustees, then



within a reasonable time after such receipt; and (b) the Trustees shall not hold
uninvested beyond a reasonable time, moneys belonging to the principal of said trust.

SEVENTH (a) The Executors or Trustees shall make no deduction from, nor addition
to, income by reason of the purchase or sale of securities at a premium or discount.

(b) All dividends received by the Executors or Trustees in stock of a corporation or
association declaring the same and declared in respect of any stock constituting any
part of my estate or the principal of the trusts hereunder, all liquidating dividends, and
all rights to subscribe to new or additional stock or other securities, and the securities
or other property received upon the exercise of any such rights, and the proceeds of
the sale of any such rights, shall be deemed principal. All other dividends received by
the Executors or Trustees shall be treated as income and distributed accordingly. The
Executors or Trustees shall have power to determine whether, and if at all, to what
extent, any dividend received by them is a liquidating dividend,

(c) Persons dealing with my estate or the trusts herein created shall be under no
obligation to see to the proper application of money paid or property delivered to the
Executors or Trustees, or to inquire into the authority of the Executors or Trustees as
to any transaction, and the receipt of the Executors or Trustees for any money or thing
paid or transferred or delivered to them shall be a sufficient discharge to the person or
persons paying, transferring or delivering the same, or from all liability to see to the
application thereof.

(d) Every deed, trust deed, mortgage, lease, contract or other instrument executed by
the Trustees in relation to any property belonging to the trusts herein shall be
conclusive evidence in favor of every person relying upon or claiming under any such
conveyance, lease or other instrument (i) that at the time of the delivery thereof the
trusts created in this Last Will and Testament were in full force and effect; (ii) that
such conveyance or other instrument was executed by the Trustees in accordance with
the terms, conditions and limitations contained in this Last Will and Testament, and is
binding upon all beneficiaries thereunder; (ii1) that the Trustees were duly authorized
and empowered to execute and deliver such deed, trust deed, mortgage, lease, contract
or other instrument; and (iv) if the conveyance is one made by or to a successor or
successors in trust hereunder, that such successor or successors in trust have been
properly appointed and is or are fully vested with all the title, estate, rights, powers,
authorities, duties and obligations of its, his or their predecessors in trust.

EIGHTH I direct that all estate, inheritance, succession, legacy, transfer taxes or other
taxes of the same nature, which may be payable by reason of my death, including
interest and penalties thereon, with respect to property or assets comprising my estate
for such tax purposes, whether or not such taxes are payable by my estate or by any



devisee, legatee, recipient or beneficiary of any such property or assets, shall be paid
entirely as an administration expense out of such part of my residuary estate as passes
to my Trustees in Paragraph "[BI" of Article "FIFTH" of this Last Will and
Testament, without any right of reimbursement from any devisee, legatee, recipient or
beneficiary of such property or assets.

NINTH 1 hereby nominate, constitute and appoint my wife, JACQUELINE B.
KENNEDY, and my brothers, ROBERT F. KENNEDY and EDWARD M.
KENNEDY, as Executors of, and Trustees under, this my Last Will and Testament;
and if for any reason at any time any one of them does not qualify or is unable or
unwilling to serve as such Executor or as such Trustee, I hereby nominate, constitute
and appoint the following, in the order named, as Executrix or Trustee of this my Last

Will and Testament (as the case may be) to fill any such vacancy: my sisters,
EUNICE K. SHRIVER, PATRICIA LAWFORD and JEAN KENNEDY.

I direct that no bond be required of the Executors or Trustees in this or any other
jurisdiction, and that no inventory of my estate need be filed.

Insofar as may be permitted by law, no Executor or Trustee shall be liable for any act
or omission in connection with the administration of my estate or of the trusts herein
created, or the exercise of any of the powers and discretions hereinbefore provided
for, nor for any loss or injury to any property held in or under my estate or said trusts,
except for his or her actual fraud, and no Executor or Trustee shall be responsible for
any act or omssion of any other Executor or Trustee.

Any Executor or Trustee acting under this Will may at any time and from time to
time, by revocable power of attorney executed under seal, delegate to the other
Executors or Trustees (as the case may be) full exercise of all or any of the powers
vested in such delegating Executor or Trustee.

I hereby direct that the Executors and/or Trustees, unless otherwise prevented by law,
shall act by a majority vote.

IN WITNESS WHEREOF, 1 have hereunto subscribed my name and affixed my seal to
this, my Last Will and Testament, this 18th day of June, in the year one thousand nine
hundred fifty-four.

John F. Kennedy



The foregoing instrument, consisting of this and sixteen (16) preceding pages, was
subscribed by JOHN F. KENNEDY, the Testator, in the City of Washington, D. C., on
the 18th day of June, in the year one thousand nine hundred and fifty-four, in the
presence of us and each of us, and at the same time and place was subscribed,
published and declared by him to be his Last Will and Testament, and we, at his
request, and in his presence, and in the presence of each other, signed our names
hereto as subscribing witnesses hereof.

T. J. Reardon Jr., residing at 3134 Dumbarton Ave. N.W., Washington, D. C.
Theodore C. Sorensen, residing at 1105 57th Ave. S.E., Washington, D. C.

Evelyn Lincoln, residing at 3132-16th St. N.W., Washington 10, D. C.
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JOHN F. KENNEDY {

I. JOHN £, KENNEDY, married, and residing in the City of§
Boston, Commonwealth of Massachusetts, being of sound and dise
posing mind snd memoxry, and mindful ef the uncextainty of
life, do hereby make, publish and declare this to be my Last

Will and Testament.

EIRST
I hexreby revoke any and all other Wills, Testaments, and:

Codicils neretofore made by me.

SECOND
I direct that 2ll of my just debts and funeral expenses

b2 psid as soon after sy decease a5 may be convenient.

IHIBD
1 give anoc begueath unto my wife, JACQUELINE B. KENNEDY,

¥ she survives me, the sum of Twenty~Five Thousand

el

(%25,000.00) Dollars, tojether with all of my personal ef-
fects, furniture, furnishings, silverware, dishes, china,
glassware and linens., which I may own at the time of my

death.
QURTH

Duriné my 1ife, I have made substantial contributions
to divers charities, causes and institutions of all faiths,
both individually an¢ through The Joseph P. Kennedy Jr. Found-
aticn, which was established in honor of my late beloved
trother. I am certain thag the contrikutions which I and
other members of my family have made to the Foundation will
e spplied after my death without bias oxr discrimination to

the fulfillment of the Foundation's eleemosSynary purposes.
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I hereby direct my Exscutors to divide into two asqual

shares all of the rest, residue and remainder of my propextiy.|

real, perssonal. and of any nature whatssever and wherescever
situate, of which I shall die sejzed and possessed, and o
which I shall be entitled at the time of my death, including I
without limitation any gifts and begquests heretofore made by '
me which may fail or lapse, and any property over which I

may have the right of testamentary disposition, and I hereby
give, devise, bequeath and dispose of the said two agual i

shares as follows: ) . 5

[A]l As to One of Such Equal Shares - (Hereinafte
Cailled “The First Equal Share“%

2 If my wife, JACQUELINE B. KENNEDY, survives me, then.
I give, devise and begueath the First Equal Share unto my

Executors and Trustees hereinafter named, In Trust, neverthe-

less. foxr the trensfit of my sald wife. to invest, reinvest

and keep the same invested, and to collect and receive the
rent, income and profits therefrom, and after deducting all
proper Treserves ano expenses, to pay fto my said wife, in each
calendar year, all of the net income thereaf; such payments
tv be made in semi~-annual or sconer installments, as my
Trustees ip their scle discretion may determine,

2. Upon the death of my said wife, the Trustees shalil
pay over the principal of the trust as it shall then exist,
to such pexrson ox persons, including hexr own estate, and in
such proportions as my said wife designates or appoints in
and by her Last Will and Testament, under énd‘by specific
reference to this paragraph; and in default of such designa-
tiosn or appeintment. the Trustees shall divide the same into
as many equal parts as there shall be living at tﬁe death
of my wife., children of mine” and issue {(taken collectively)

of any predeceased child of mine, and shall pay one such

—~TWE -
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equal part unto each such child, and one such equal part, in

equal shares, per stirpes, unto such issue; and in default

of all thereof, the same shall be paid to those persans to

whom and in those proporticns in which the same would have

Fh

been distributed had I died immediately after the death of my

wife, seized and possessed of said principal in my own xight,

intestate, domiciled in the Commonwealth of Massachusetts,
and not survived by my father oxr mother. !
3. Notwithstanding anything to the contrary in this ;
Will contained, &uring the life of my said wife, the Trusteesi
in their sole discretion may from time te time pay to my
said wife out of the principal of the trust set up forxr hexr
benefit, such sum or sums as the Trustees in their sole dis- ;
creticn may deem necessary to insure her health, welfare, or
corfort, or to enable her to maintain the standard of living i
to which she is accustomed; provided, however, that such pay--
ments out of principal shall not aggregate in any one calen- :
dar year more than ten percent (l0¥%) of the principal of  the

tyust as it existed on the first day of said calendar yeax

and computed at market or apprsisal valua as of the first

day of said calendar year; and pravided, further., thst if said
principal as so computed shzll be less than One Thousand
{$1,000.00) Dollars on the first day of said calendaxr year.
the Trustees may in their sole discretion and without rxegard
to said limitation of ten percent (1l0%). pay to my said wife
all of said principal, even though such payment may terminate
the trust.

.The Trustees may exercise the discretion in this
Peragraph “[A]-3" prcvided without regard to any other income
or resources which my $2id wife may have from time to time,
and without in anywise keina sccountable foxr the exercise of
such discretion, but the Trustees may not be compelled to

-

exercise such discreticn. :

~Three—
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4, In setting up the trust for the kenefit of my said
wife as in this Paragraph “{Al" provided, I direct that such

First Equal Share shall te constituted of assets of my estate

85 are cliassified as "deductible” undex the provisions of the

United States Internal Bevenue Code (Section 81Z(e), and the
Regulat ions thereto (8s the same or similar statutes and
regulations may provide at the date of my death), before
resort is had to "non-deductible® assets for such purpose.

- If my seid wife, JACQUELINE B. KENNEDY, does not
survive me, then I direct that the First Egual Share shall be
added to the Second Equal Share bequeathed and devised in
Paragraph "[B]" of this Article "FIFTH", and shall tre dis-
posed of as part thersof.

[B] As to the Remaining Egual Share - (Heresinafter
Called "The Second Egqual Share®™)

? I give, de?ise and kequeath the Second Egqual Share, or
if my saic wife, JACGUELINE B. KENWEDY, shall not survive me,
theﬁ also the First Eguzsl Share, unto my Executoxrs and
Tru%tees hereinafter named,kIn Trust, nevertheless, %o divide
saiﬁ Equal Share(s) into as many sub-shares as I shall leave
me Suxviving children and issue {taken collectively) of any
of Ey children who sheall have predeceased me, &nd to hold and
disbose of such egual sub-shares as {ollowss

‘ 1. To pay over one such egual sub-shere, in egual paxrts,
unﬁ§ the issue living at the time of oy death of any of my
chi@dren whe shall have predeceased me, such issue to take
per stirpes and not per capita.

2{a). To set &sice one such egual sub-share foxr the
henefit of each of my children, and to invest, reinvest, and
keep the same invested, and to <ollect and receive the rents,
income and profits therefrom, and after deducting all proper
reserves and sxpenses, to pay the net income thereof in each

year te the child for whom such equal sub-shave is so held

pincy -Fouxr—~
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in trust, in annual or socner installments, as my Trustees in

theix sole discretion may determine, as long as such child
shall live.

(b).

e

Upon the death of such child, the trust for his

or her benefit shall come to an ena, and the principal of the

S Wy

trust &s it shall then exist shall ke paid unto the issue of

such child living at his or her death

B, in equal shares, per
stirpes and not perx capita; and in defazult of such issue, the

same shall ke paid in eguzl shares unto my other chilaren
livin; st the termination of the trust and unto the issue then

living of any of my chileren who shall hsve diea prior to

the termination of the trust,

such issue to participate equal-

B % er capita in one equal share; a2nd in default ot all of
Yy p e : 3

the forecoins, such yrincipal shall be paid unto those per—
sons te whom and in

those proportisns in which the same would

x

ave Teen distributed hao I cied imceciately upon the termina-
tion of the trust selzed and possessed of ssic principal in
WYy own xight, iAatestate, domiciled in the Cormronweszlth of
Massachusetts, and not survived by my father or mother.

(c). HMotwithstandin: anything to the centrsxry in this
Will contained, snd in adoition to 211 other powers and
authrorities vested in the Trustees, I hereky empower the

e

Trustees in their sole diseretion, ocut aof the principal of

trust set up hexein for the kenetit of 2 child of mine, to
expend from tire to time, for the tenefit, heslth,

welfare,
or comiort of such chilid,

or to enatle hin or her to maintain
the standa~d of living to which such child

may be accustomed,
such sums as the Trustees

in their sole discretion mav Jdeter-—
mine; provided, however, that such expenditures out of prin-
cipal shall net sggregete in any ons calendar year more than
'twenty percent (20%) of the principal of said trust as it
existed on the first day of said calendsr yvyear, and computed
5t market ox apprsisal value as of rhe first day of said

calentaxy vear; asnd prov}ded. further, that if said princival as
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so computed shall be less than Five Hundred (3500.00) Dollsrs
on the first day of said calendar year, the Trustees may in -
their sole discretion and without regard to said limitatien g

of twenty percent (20%). expend all of said principal, even

i A A

though such expenditure may terminate the trust.

The Trustees may exercise their discretion zs in
this Paragraph *[B]-2(c)*® provided, without zegard to any
other income or resources which sai¢ child may have from
time to time, 2nd without in anywise being accountable for
the exercise of such discretion, but the Trustees may not ke
compelled to exercise such discretion.

{(d). In the event that = chila cf mine for whom a
trust has reen set up herein shall le a2 minor. then during
the minority of such c¢hilc, the Trustees shéll from time to
time aoply so much cf the net income of the trust as the
Trustees in their‘scle aiscreticn may deteymine, %fto the main-
tenence, support, education and welfare of such child, ac-
cumulating the Talance of the net income until such chilc
atteins his or her majoritvy. ét which time all of the accumu-
leted income shall be paid unto such child. Upon the death
of such chilc before attaining Fis or her maj;rity, the ac-
cunulsted income shzll te paid unto the persons and in the
same proporticns, manrer and events provided in Parxagraph
"{Bl-2(k)" of this Article “FIFTH" for the payment of princi-
pal upon the terminaticn of the trust.

{e). In making any expenditure cut of principal as
provided in Paragxaph “[B]-2(c) of this Article “FIFTH*". and
in applying the net incecme during the minoxity of z child, as
provided in Paragraph "[B]-2(d)™ of this Axrticle “FIFTH", the
Trustees may in theilir sole discretion make suéh expenditure
or application direct or in the form of s paymrent to the
parent, or &o tne guardirn appointed unuer any jurisdiction

either of the gerson or property ot szid child, or to sn avulg
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person with whom the thild for whose benefit the trust is
set wu:. resides; ox Y3 such child is over the age of eighteen
(18) years, then to such c¢hild; and the receipt of such par- .
ent, guardian, adult person, or child, as the case may be, ‘
shall discharge the Trustees znd they shall not be respon-—
sible tor the application of the principal or income by such

parent, guardisn, adult person, ox child.

3. In the event that my wife, JACQUELINE B. KEM.EDY,
survives me, hut I am not survived by any children or by any
issue of 3 deceesed chila, then I give, devise and requeath
the Second Egual Share unto my saic wife, to have and to hold

unte herself arsclutely ang forever.

[C] 1In the event thet neither my said wife,
JACQUELINE B. KENIELDY, nor sny of my childryren, noxr any issue
of my children survive re, then I give, devise and regueath
the First and Second Egual Shares to those persens to whom,
anc in those proportians in which the same woula have Yeen
distrituted had I -iiec inéestate, s widover, seized and POS~
sessed of such shares in my own rijht, domiciled in the
Commonwealth of Massachusetts, and not survived by my fatherxr

oT mother.

{D] In the event thst asny part of my estite or of
the yrincipal of the trusts provided for in this Will skall
bBecome ox be payshle to a persen under the sge of twenty-one
(21} yesrs, said part shall vest absolutely in such person,
aoctwithstanding minority.

During the minority of such person, and unless
otherwise prevented by law; such part shall, in the sole dis~
cretion of the FExecutors o1 Trustees, remain in the custooy
0f the Executsrs or Trusteses, as [lonees under a power of trustk,
until such minor attains the z2ge of twenty-one (21) years.

.
The Lonees shall apply so much of the income or »rincipal as

the Donees, in their sole discretion, may deem anecessary or
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advisable for the benefit of said minor, irrespective of any
other source of support or maintenance or any other property
which said minox has or hay from time to time have,

The Donees are empowered to apply principal and
income directly te the use of suveh minor, or to make any pay-
ment of principal or income to such minoxr, or to the parent,
oxr te the guardian appointed under any Jjurisdiction of the
person or property of such minor, or te an sdult person witb
whom such minor resiaes. The receipt of such minor, parent,
quardian, or person {as the case may be) shall discharge the
Denees and they shall not be responsikle for the application

of the principal and income by such parent, guardisan, persocn

or bheneficiaxy.

The Doness shall bave all the investment and ad-
ministrative poéers conferred upon the Trustees hereunder.
The Donees shall be entitled to receive as compensstion the
same commissions in respect of income and principal as are
allowed to the Trustees, and they may deduct theix commissions

without judicial authorization.

SIXTH
I herehv authorize and emrower my Executors and Trustees,
28 the csse may bea:

{a) In their sole discretion, to retzin any ;nd all
property in the foxm they may receive it hersunder, although
the same may not be of & character permitted for the invest-
ment of trust funds by the laws of any state.

() To invest, reinvest and keegp invested all oxr any
part of the principal of the trusts herein created in such
property, real, perscnal and mixed, as in theixr sole discre-~
ticon they may determine. althpugh the same may not be ot 2
character permitted for the investment of trust funds by the

N
lsws of any state, specificslly including, but without limita-

tion, the Tioht to invest and reinvest in common and preferred
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o e e

e

stock, secured and unsecured debenture bonds or notes, mort-
gages, securities of every nature aznd deseription, oil. yas
and mineral exploraticns and interests of all kinds snd des~
cription, property of a speculative or wasting nature, and
including further, but without limitation, the right in

# their sole discreticn to invest, reinvest and keep invested
i) such principsl or any part thereof in the form of loans,

secured or unsecured, to such persons, enterprises znd enti-

I

ties and upon such terms and conditions as the Trusteses or

1A

Executors may deem advisable.

i (c) With reference to any real property which, or

: an interest in which, at any time constitutes part of my es—
tate, oxr of the trusts herein crested, to manace, control
ant protect the same; tfo dedicate streets, highways or allevs
and to vacate any subdivisicn or part thereof; to sutdivide
and resubdivide such property as often as desired, to con-—
struct huildinéé or other improvements on such property, to
Tepair, remcdel, tear cown and rebuild ¢r enlarge- any build-
ing at sny tims thereon, to contract to sell, or grant opticns
ﬁo purchase, to sell on any terms end to convey the same or
any part thereof to 2 successor or successors in trust, and
to grant tc such sSuccessor or successors in trust sll the
title, estate, pgowexrs ant authorities vested in the Trustees,
to leazse said property or aay part thereof from time to time,

te commence in praesenti or in futureo a2nd ugmon any texrms and

for any perxiod or periods of time, even fox periods extend-
ing beyond the duratien of the trusts, and to renew or extend
the leases upon any terxms and foxr any period or periocds ot
time, and to amend, change or modify lezses and the terms and
provisicons thexreof at any time or tines herxreafter.

{d) To retain any property at any time held by them
without regard ic the proportion such property or progexty
of & similar charzcter so held may bear to the entire amount

of the trust esstates.

- =Nina-
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&t any time

{#) To invest the principal of each trust hereby i
created separastely, oY to invest the principal of two or morpl

such trusts together.

(f) To holcd uninvested any moneys constituting pazt
of my estate or the trust funds for such time as in their
discretion they may deem advisable. witheut any lisbility <o ;
pay interest thereon and without any liability feor net in-~

vesting such moneys.

(g) To create such reserves out of income, as in

their sole discretiocn they may deem advisable, for deprecis-
tion, obsolescences, amertization, or to insure the prompt

payment of taxes and other oblivations, and to restore to
inceome such reserves as may be unusegd.
{h} To charge losses, deductions znd expenses or

any part thereof to principal or te income, 3% in their sole

discretion they may determine to be advisable or gproper.
{i) In their sole dtiscretion. to distrikute income
curing the administretion of my estate, and to pay

intersst on any beguest or devise made herein, at such zate

as in their sole discretion they may determine.
(3} To associste themselves and to hecome and act
as copariners, general or lirmited, or zs joint advent urers,

in any copaxrtnership, venture ox enterprise, with and at the

risk of the assets of my genexral estate orxr the trusts, ox any
thereof, herein created; to incorporate under any jurisdiction
any business'or enterprise which I may own or in which I may
be. engzged-at the tiwe of my death, or to join with others in
the incorporaticn in any Jjurisdiction of any business or en-
terprise in which I may have an interest 2t the time of my
death, or in which my estote or the trusts or any thereof may
from time to time have an interest, and to hold and treat the
shares of any such corporstion as an asset of my estate or as
part of the principal of any trxrust herein created; to con—~

tinue and to participate in, manace, operate and engage in any
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business, venture or

enterprise which I may own or in which I

may hsve an interest at the tire of my death, or in which I

may be associated with others, even though to do so, the Ey-
ecutors or Trustees may be, become and act as copartners,

general or limited, or as co-adventurers or otherwise; and

in connection with any and 21l of the foregeing,., to borrow
funds from tire to ti e

for the use and benefit of such rusi-

aess, and to pledge, mortgage, hypothecate and encumber any and
al; assets of said rusiness, my sstate, and the principal of
the trusts herein createa, as security for such loan or loans,
this power to borrow money being in sodition to sna not in
liritation of the power and authority to borrow which the

Executors or Trustees may cotherwise have under this Article
USIXTHY .

{k) 1In their sole discretion, to zetsin as principal
or to credit to and pay out as net income hereuncer zll or
any part of the net gains anc profits derived from the sale,
exchange,

or ether disposition of any property telonuing to
said trusts, as the Trustees in their sole discretion may

froem time to tire determine. Any part of such net gains and

profits not credited or paid out as net income hereunder pur-
suant to such discreticn shall ke and remain principsl here-
under,

The screticns and dixecticns herein given to

di
the Trustees snhnall be in addition to and not in limitation of

the discretions given in Paragrzphs "[A]-2" and "[B]-2(c)*
of Artiels M"FIFTH" hereof.

(1) From time fto time, to horrow such sum or sums
of money as they may deem necessary or proper (i) to provide
moneys with which tc

pay any transfer, legacy, succession or

inheritance taxes or ceath auties to whomsoever payabhle:
{ii) in connecticn with the administration of my estate;

(311i) for the maintenance, protection, or advancement of any
property which may form part of my estate or the principal

.
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of the trusts herein created,

including any shares of stock
of any corporation or any interest of any nature or descrip-

tion whatscever in any enterprise; or (iv) for the use or

benefit of any business operéted by the Trustees--all upon
such terms and coﬁditions as in thelr discretion the Execu-
tors and Trustees may determine; and for the sum or sums so

borrowed, to execute and deliver promissary notes or other

] d obligations in such forxm as they may determine, and to secure
‘giféé the payment of any amounts so borrowed by mortgage, pledge.
hypothecation,

or encumbrance of any real ox personal proper-—

ty of which I may die seized ax possessed, or which at any

¥ time may form part of my estste or the trusts herein creasted.

(m} ¥rom tire to time %to sell, lease, exchange, or
otherwise dispose of, at public or private sale, any real or
personal property, or any interest therein, which may =2t any

st

time belong to'my estate or to the trusts herein crezted., upon

such term or terms, including credit, secured oxr unsecured,
as they may detexrmine in their sole discretion to be for the

best interests of my estate or of such trusts, and to accept
in payment or exchange, prepertvy, cash, securities,

oY mortgages-——although the

konds,
notes,

same may not be of a charsc~

ter permitted for the investment of trust funds by the laws

of any state; and to execute., acknowledge. and deliver any

gooc oxr sufticient deeds, conveyances, leases, assignments

and other instruments that may be necessary with respect %o
the zale, lease.

{n)

okligation,

exchange or disposition of property.

Te renew or extend the time of pavment of any

secured or unsecured, payshle to or by my estate,

fox as long a pericd or periods and on such texrms as they may

determine, and to settle., adjust, compromise and arhitrate

clairs or demands in favor of, or against, my estate or the

trusts herein created--zll upon such terms as they may dsem
advisable.
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{o)

With Tespect to any securities foxrming part of

my estate or the trusts herein created, to vote upon any %
proposition or election at sny meeting, and to grant proxies.‘

discretionary or otherwise to vote at any meeting; to Jjoin in!
or become parties to any reorganization, readijustment, mer-

ger, voting trust, consolidation or exchange, to deposit any }
such securities with any committee, depository, trustee or
otherwise; and to pay cut such fees, expenses or assessments |
incurred in connection thereswith, and to charge the same to
principal or income cf my estate or the trusts to which such
securities may belong, as the Executors or Trustees may de-
termine; to exercise cenversion, subscription or other rights,

or te sell or abandon such rights; and to weceive ana hold

8ny new securlities or other property issued or delivered as

8 result of any such reoxrganization, readjustment, merger,

voting trust, consolidation, exchange or exercise of conver-

sion, subscriptiou. ox other rigshts, although the same may

not ke of & character permitted for the investment of trust
funds by the laws of any state; and generally, te take all
action in respect of any securities belonging to my estate

ox the trusts hereunder, as the Executors or Trustees might

or could do as absolute owners thereof.
{p)} Unless otherwise prevented by law, to cause any

securities or other property %o be held in bkearer form, or to

be registered ana held in the name of a nominee.

{g) To advise with counsel,who may be counsel for

any person interested in ths sstate or in the truste herein
crezted, and the Executors or Trustees shall not be liable
for any action taken or omitted to be taken upon the advice

of counsel.

(x)

If they so deem it advisable, to assign, trans-

fer and convey 21l or sny part of the property belonging to my.

estate oxr to the trusts herein created, to a corporation oxr-

=

~Thirteen- ;



]
]

B e RS ST

T bt st it
e L E A e it G =R 2 L

ganized by them in any jurisdiction, in exchange for the
stock. bonds, debentures., notes or securities of such corpara—
tion, and to distribute, hold or retain the same in accordancé
with the provisions made by ms herein for the disposition of
the property so assigned, transferred or conveyed to said

corporation.

(s)

To make any division or distribution of my es~
tate, or the principal of the trusis herein created, in kind at

the then market value of the property, or gartly in kind zna

partly in money, and to casuse the respective shaxres to be

composed of property similar to or differeaot from other shares.

(t) In their sole discretion, and insofar as permit—

ted by law, to file Federal or State Income Tax Returns joint-
ly with my wife, JACQUELINE B. KENNEDY.
()

Notwithstanding anything ta the contrary in this
Will contsined, with respect to the trust set up for the
benefit of my wife, JACQUELINE B. KEN.EDY, in Paragraph "[Al"
of Article “FIFTH"™ herecf {(a) the Trustees shall and are
hereby directed to convert into income-producing property

any unproductive propexty forming part of the principal of

said trust within a reasonahle tirve after the same becomes

unproductive, or if unproductive at the tine of the receipt

thereof by the Trustees, then witbhin a reasonable time after

such Teceipt; and (k) the Trustees shsll net hold uninvested
beyond a reasonable time, moneys krelonging to the principal
of said trust.

SEVENTH
(a)

The Executors or Trustees shall make no deduction

from, nor addition to, income by reason of the purchase or
sale of securities at s premium or discount. i

(k) ALl dividends received by the Exscutors oxr
Trustees in stock of a corporation or association declaring

‘the same and declared in respect of any stock constituting

*
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any part of my estate or the principal of the trusts hersundex

all liguidating dividends, and all rights to subscribe to new

or additional stock or other securities, and the securities o

other property received upon the exercise of any such rights,

and the proceeds of the sale of any such rights, shall be

deemed principal. All other dividends received by the Execu-

tors ox Trustees shall be treated as income and distributed

accordingly. The Executors or Trustees shall have powaer to

determine whether, and if at all.vto what extent, any diviﬂend

received by them is a liguidating dividend.
{c} Persons dealing with my estate or the trusts :

herein created shall he under 70 obligation to see to the

proper application of money pald or property delivered to the

Executors or Trustees, or to inguire into the authority of the

Executers or Trustees as to any transaction, and the receipt

of the Executors or Trustees for any money ox thing paid ox
transferred or delivered to them shall be = sufficient dise-
charge to the persocn or persons paying, trsnsferring or de-

livering the same; or frem all Iiakility to see to tha applica-

tion thereof.

(d} Every deed, trust deed, mortgage, lease, contract

or other instrument executed by the Trustees in relation to :
any property belonging to the trusts herein shall be conclu-

sive evidence in favor of every person relying upon or claim-

ing under any such convevance, lease or other instrument

(i) that at the ti.e of the Celivery thereof the trusts cre-

ated in this Last Will and Testament were in full forece and

effect; (ii) that such conveyance ox other instrument was

executed by the Trustees in accordance with the terms, condi- |
tions andvlimitations contained in this Last Will and Testa-
ment, and is binding upon all beneficiaries thereunder;

{H

i) that the Trustees were duly zuthorized and empowered

to execute and cgeliver such deed,., trust deed, mortgage, lease,.,

—~F
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contract or other instrument; and (iv} 1f the conveyance is

e SRS

one made by or toO & SUCTESSOr OT SUCCRSSOTSs in trust here-

qihat

s B

under, that such successor or successors in trust have been

b

properly appointed and is or are fully vested with 2ll the

& e

title, estate, rights, powers, suthorities, duties and ob-

« ligations of its, his or their ,redecessors in trust.

I direct that all sstate, inheritance, succession, legacy,
transfer taxes cor other taxes of the same nature, which may
be payable by reason of my death, including interest and
penaliies thereon, with respect to groperty or assats com-
prising my estate for such tay purposes, whether or not such
taxes zre payshle ky my estate or by any devisee, legates,
recipient or teneficiasry of eny such property or assets, shall
be paid entirely as 2n zdministraticzn egpense out of such
part of my residurry estste s passzes to 1y Trustéess in Para-
graph *[B]" of Ar:ticle "FIFTH" of this Lazst %ill snd Testa-
ment, withour say right of rel: tursement from anv devises,

legatee, reciplient or heneficlary of such property or assets.

NINTH

I hereby nominate, constitute rnc arpoint my wife, JACQUELINE
BE. KENELY, snd my brothers, ROVERT F. XENSELY and EDWARD M,
KENELY, e&s Executors of, 21 Trusteses undey, this my Last
will and Testamenty and if for any reason et any time any
one of them Coes not yualify or is una! le or unwilling to
sei1ve s such Execubtor oxr as such Trusiee, I hereby nominste,
constitute 2ne sppoint the lollowing, In the sarder named, as
ExecutrTiry or Trustee of thris sy Last Will and Testemen {as
thr csse may Fe) to fill any ocuch vrosney: my sisters, EUWNICE
K. SHBIVEN, PATRICIA LAWFDL and JEAN KEN TLY,

I direct that no band he recuired of tue EFrecutors or
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Trustees in this oxr any other jurisdiction, and that no in-
ventory of my estate need be filed.

Insofar 2s may ke permitted by law, no Executor or Trustee
shall ke liable ror any act or omission in connection with the
administraticn of my estaete or of the trusts herein crezted, or
the exercise of any of the powexrs snd discretions herveint efore
provided for, nor for any loss ox injury to any property held
in or under my estate or saja trusts, except for his or her
sctusl frawl, and no Executor or Trustee shall be responsitle
for any act or emissicn of any other Executor or Trustee.

Any Execufor ox Trustee acting under this ¥ill may at any
tine and from tine to tine, by revocatle uover cf attorney
executed under seal, delegate tec the otter Executors or
Trustees {(as the case may re) full exercise of 211l or eny of
the powers vesﬁec in such delegating Execuier or Trustee.

I hereby direct thaot the E%ecutmrs rnaG/or Trustees, unless

otherwise prevented bty lew, chall act by a majority vote.

IN ITNESS ZHENEQF ., I have hereunto subscribed my nasme ang

effirved my seal to %his, my Levt Will ana Testarent, this léhﬁ

azy of . in the wvear one thousand nine hunored fifty-four.

: i
/s

The foregeing instrument, consisting of this ano

sixteen {186) gyreceding pazes, was surscriked b
TN o KENMERY . the Testator, im the City of(erbl
: . on the (< day of , in the year

one thousznd nine huncred ance Tifty—~four., in the
presence ot us and each of us, end at the sare tire
and ploce was subscribed, gpublished ant declered by
hin. te ke his Last ¥ill anc Testanent, ano we, st
his recguest, and in his presence, &nc in the pres—
ence of each other, siined cur nanmes herete as

spkscribing tnesstes hereof.
PR FLV ~ PR
QGZMG&“ coiny o 217 Sl .
/‘4 % f 2 Resicing at “/2..,.?: Wiy 20 2N

165 S 72 gt ST,
W < Smuﬂes,ic‘}_ng at WM‘M:-\Q:KW D .,

g ben. e p , Bt3a~ 16T A 7 4
4 .. Fesicin: at Lb?k&h&aiagb*J!&:ggg
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STATE OF NIW YORK ;
SURROGATE'S COURT: COUNTY OF NEW YORK i
|
———————————————————— x 3
{
Probate Proceeding, Will of 3 AFFIDAVIT i
JACQUELINE K. ONASSIS, 2 3
Deceased. : File No. '

A e e mes e m e e e e e e e e %

STATE OF NEW YORK
85.:

44 N

COUNTY OF NEW YORK

Z, GEORGIANA J. SLADE, being duly sworn, depose and
say: ’ .

I am an attorney-at-law admitted to practice in the
State of New York and am associated with the Firm of Milbank,
Tweed, Hadley & McCloy, attbrneys currently acting for the
nominated Executors.

By Article FOURTH of the decedent’s Will, she
exercised her power of appointment over the trust under the
Will of her husband, John Fitzgerald Xennedy. I make this :
affidavit to advise the Court thaé this trust i in full force}
and effect. A copy of the Will of John Fitzgerald Kennedy is

attached hereto.

)
(f:zﬁkaJ;oaa} \ bl fa

{}GeérgianéfJ. Slade

Sworn to before me this

I aay of frt , 1904
1/ LLD

Notary Public




COMMONWEALTH OF MASSACHUSETTS
THE TRIAL COURT
SUFFOLK, ss. PROBATE AND FAMILY COURT
DEPARTMENT
DOCKET NO. 427293 |
MWM—-—?{;M
R Sppr—— s, (
)
IN RE: ESTATE OF )
JOHN F. XENNEDY 3 ASSENT
: )

The undersigned being the sole beneficiary having a vested interest in the 1rus:
for the benefit of Caroline B. Kennedy under Article FIFTH {B} of the wiii of John .
Kennedy, late of Boston, Suffolk County, being of full legal age and capacity. and
having received and read the information and Rights of Interested Parties form
{G.1. ch. 245, § 30A), hereby assents to the appointment of Edwin A. Schlossberg. of
New York, New York, and Martin L. Edelman, of Rye, New York, as successor
trustees in place of Tacqueline B. Onassis and Eunice K. Shriver, without giving
sureties on their bonds and without filing an inventory. ’

SIGNED and SEALED this 3ist day of July , 206G0.

G

Caroline B. Kennedy i

i




COMMONWEALTE OF MASSACHUSETTS 327193

ONORABLE THE JUDCES OF THE Paosate CouRt 1N AND FOR THE (oUNty OF

=
=
Lo
o
£
;r.

t?sxfw}.k:
RESEPECTFULLY represents Ruaice K. Shriver .. that
it is inconvenient for hexr an¢ ionger o
gerve as _trustee of the Trust uadey avticle FIFIH | ‘B] for the mazsfiz of
caroline B. Xennedy and orhers under the will of Joka F. Rennecr i
she  therefore respectfully resignfsaic trust, as frustes af fha

benaiin of vobhe Caroline B. XKennedv under arytic.e ¥i will
al _loun F. Xeooedy _ — Jate — of Shgras

int said County of Suffslk deceased —, and asks to have res

P e S resignation accepted. -

Dated this 2 dayof .. w/ AL x§8 1500,
:{'/
LA N xa’é",q
Eunice K. Shriver *
COMMONWEALTH OF MASSACHUSETYS
Suffoikx 55 4 Probais Uourt
At a Probate Court held at Sambnidge  Boston in and for said County
of suffolk , on the 5 day of Aug st
in the vear of our Lord 55 thousand minecbunded andeighiy- ' T
it appearing that Eunice ¥. Shriver

has resigned her trust as trustee of rhe trusy for rhe benefic of Cexeline 3.
aennedy and gthers eander Article FifTHyk [BI of the will of John F. Rennedw

- lute — of 8cston in said County of Suffolk -
deceased —. i

1t is ordered that said resignation be accepted.

; \ Judge of Probate Court

r 4

Jevemy R Stahia
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A fiduciary appointed by the Court is required, as @ condilion of the bond, to file an aceount at least ongs
per year. The account should contain e amount of property from the inventory and properly received
after the inventory was filed, income received, debts paid, distributions made, fees paid to the hduciary
or others, and the meney or property remaining in the estate. A fiduciary may ask you ¢ assen; io
hisiher account. An assent signed by you means that you agree with ali items reporied by the fiduciary
in the account, Befare you assent you sheuld read the account carefully, bave all your quesuons
answered and be satistied that the accourt is agcurate, ¥ a fiduciary fails to file an account when it is
due, an interested person may petition the Court 1o crder the fiduciary 1o file an azcount. You may rave
1o contact the Court 1o find out if an account has been filed. if a fiduciary files an account and asks the
Court 1o approve it, a notica of the fequesi is required to be sent o persons who have a legal interest in
the estale. After notice has been received that the fiduciary intends 1o ask the Court 10 approve the
account, it is the responsibility of the interested parties o examine the account and o object to any
flems which they regard as inappropriate. if you wish to object to the allowance of the account, you must
file a written appearance with the Tourt on or hefore the date in the notice {the return day). Specific

objections must be Tited within thitty (30} days of the retura date. ¥ no objections are made, the Coun
may allow the account without further notice or hearing.

FIDUCISRY’S RETURN

I hereby certify, under the penalties of perjury, that | have given a copy of the Information and Hights of
interested Parties 10 the interested parties in this matter.

Name Method of Nolice
’ Maivin Hand/Other (specify}
1. Larolize B. Kennedy ’ Mail ! i
2
a ,
4,
5,
8.
Date: July 31, 2008 Signature (727/7:,{ { - '/ P ~
- Edisin, A Schlossbg;:g, . 7

s i; £ TP~ ”:ﬁ e, ; 7
u /ngw—:z a—,y’{/j;*.u

¥Marcin L. Edelman
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Commonwealth of Massachusetis ié&f/ O%/ AL

The Trial Count )
..Suffslk  Divisien Probate and Family Court Department DocketNo. 3272%%
s
In the Estate of John F. Kennedy Forn T ;

Information and Rights of Interested Parties
{G.L. c.215 § 30A)

1. A petition has been presented io the Courtby Edwin A. Schlossberg of 888 Park Ave., ¥¥, ¥

{Name of Peftionan 0028
and Mzrtia L. Edelman
of _%3. Hiliside Raad Rye, New York L0580
{Strenn {City/Town} 2ip}
i5 be appointed __trusctees of the estatxef trust under Article FIFTH [B] of cthe
will of John F. Kennedy for the benefit of Caroline B. Kennedy and others.

2. This information is being sent 1o you as a party who is beliaved 1o have a legal interest in this case in order
o mform your of your dghis.

3. Toe papers related to this case are on file at the Suffolk e Probate and
{Davision) )
Family Court located at 24 New Chardon Streer, Bosrom, M3 02114 {617 317258300
{Stree; {Ciwy} {Phong No }

4. The petitioner may ask you lo assent to hisfher appointrent or 10 actions taken by him/her after hisfher
appointment. Your assent ailows the Court to act on a matter without further notice 16 you or a heanng
Belore you assent, you should carefully read the information in this form, and you may want t¢ sesk the
advice of a lawyer. After you assent, you cannot ask the Court to reconsider except for iraud or manites:
erfor

(8

An individuat or corporation {corporate fiduciary} appointed as an executor, adminstrator, guardian,
conservator or trustee is oflen called a Tiduclary because they act in a position of trust znd are
responsible for their actions in administering the estate. The fiduciary must accept the appointment anc
agree le perform {he duties of the positicn by filing a2 bond. The bond must have sufficient sureties i ar
amount approved by a judge to provide guarantees that the fiduciary will discharge his/her duties under
tnie law. A individual fiduciary can be exempt from providing sureties i the requirement is waived by the
deceased person in his/her will. Corporate fiduciaries are exempt from giving sureties on their bond by
statute, in addilion, the heirs of the estats, and other interested persons, other than creditors. may assen
1¢ the bond being without sureties. No provision for waiving sureties on the bond 15 provided i &
guardianship of the esfate or conservatorship. Interested persons may request a judge 10 reguire surstes
on the bond at any, time. An action on the bond ray be brougnht by an interasted person, if a fiduciary has
failed to pesform the duties of the position.

8. Afiduciary is required, within three months of appointment, 1o file an inventary of the real and persona:
property which has come into the fiduciary’s possession or knowledge. If no inventory is fileg, an interesten
person may petition the Court io order the fiduciary to file an inventory.

{OVER) i

£ LA 1 &0 ThrQE
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B PROBATE COURT 5239073

NN zmbridge.  Boston. ... . L. in and {or said Count

N S T SOOIl = s e o

srz. of Yew York, New York, and.

-
,.f!‘.’_) H. T S

i msma@mmba&&.,mm bcappomwé irostee 3. @5 Zhe Trust

i e TR AR

HISEON... . in s2xd County of médies& deccased. which witl was
_ane zllowed on the TWERK

vothicd . dayof JgnRery . ... . Aybs
<+, Court, and is now of record in this Court, — B RN K XS X HITR OO E R

CamnocobReddeamBeek - ; L8R ..

v e oz alid that they
T from giving & surety on theirbonds and ihar they may be ewcused frow

¢ B Lzme'}) oT¥.
3 o0earing by said will — RstRsEeas — that — said testarox

. gAVe CeTiin cstate therein described in trust for the use sndd Genpeiis o
;erpline B. Kecnedy aod others uvader Areicle FIVIB I

. Lawfsord, Eumice K. Shriver, and vacgue_me B,

3 .4.‘"-° gerve u succassor Lrustee .

— '\ﬂ‘m

before the objsecis

~zi¢ trust bave been accomplished. — that there is no adequate provision made in said

- CRSITRROINN .. = . {or supplying the vacancy caused by the

. ol said »acqueline B. Unassis and rasigs

¢ Eunice K. Shriver. e
AT pessons interested i said trust Mmgthmwrmﬁémgnxuhﬁx&@m&ih&

St — having consented i writing — and na objections being made tereto:

i1 o< gecreed thar said pevitioners. BARIR AL 5¢ ¢hlossbere aud ¥artim. i.

ne appoinied trosiee s as aloresaid,

woving boml |, — without sullicient sureties, for the due performance of said trust.and

S gt e JOORE G
Jen:wu: ATSFEahtia Judg
iy i

rther ordeved that they shall be exempt trom Filing zn isventors,

e

-

A
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S wamet enD LGRS OF THE PRoOBATE COURT IN AND FOR THE COUNTY ]

s e o . = fork, New Yavk, ang
e e i the County of Mol S

mese s wepeadtice 588050 20S tectament, proved and allowsd on the Qwgs

ol ek . S . 1964 _ in said Court - owmxisanssrr e

L S— e ¥ xasderxspoobadunh s it ey rrmdetan

e QR L, zwavd did

and others

s hgrmrmx&&mimm e,

e and benefit of _Cgroline B, Ker

ARG

¥ mmmmxmm’xﬁmmw&:aa Agﬁigaed T ——

before the objects of said irust have been accomplishcé{ that there is no adequate provision

made in said will — fosommment — for supplying the vacancy cavsed by said death and
oo B are
thal your petidoners 3x willing o aceept said aust, and give bond according 10 Jaw, for b,

faithful discharge thereof;  they  therefore pray  that  Lhey o semneswber suimido

- -

pnsemy be appoimted wasteeS- as aforesaid, in place of said. de JBmessls awd
s‘cu} Zgnice K. Shriver ] )
-~ and that they may be exempt from giving a surety on  theirbondS— according taothe

pravisions of the law in cuch case made and provided. 2nd ther they mey he excused fruom
filing an inventory. .

Dated this .. *-hi-'ft}"‘flrﬁt - dayol _-._ 00G .
*chat Jear Kennedy, now Xmown as ﬁ]
Jean X. Smith, has declined to T e

S2rve 18 Successor trustee;

The undersigned, being ali prersons. interested. hereby assent o the foregoing petton

- and consent that the petitdoner — be exempt from givingany sureiy on h hond

5



Comwncm.ealiy of Massachusetis

The Trial Count o
eiiien  Division Probate and Femily Court Depariment DockstNo. 227421
- ",',
{ 2 )without ;
Bond of trustee { ) with Personal Suvety
{tvpe of fiducrary)

{ ) with Corporate Surety

-+ .29t Estate John F. Kennedy
-~ ‘&and Address of Fiductary_Mzxtin i.. Fdelmen of S5 Willside Road, Ryve. RY 16580
Z.. sated Real Estate zcne Estimated Personal Estate___over $10C,06C

- 3"a& Sum of Bond, (if applicable} _z/2

1, %8, the undersigned fiduciary accept appointment as trustee of the trust aader art tivie®
<nd stand bound ~m1beasmmnmtammhamé&mdmmmﬂeummﬁaaﬂmm o per-
“orm the statutory conditions of said bond and declare the above estimate to be to my —xgKtest knowledge ang
celief.

-’=‘.~‘¥“"9 {B] of the will of Jcha ¥. Kenpe ¥ for the A:nef £ Caraline B. Bonnads
’ 3 {J‘.‘a‘h’ ﬁ‘}-)
4 artit 7 7
Jate July 31, 2000 A7 j;QEA L w

P2

Signature of Fiduciary ~PHEIpEY

‘We the undersigned, as sureties, stand bound jointly and severally in the aforesaid penat sum o perform the
siatutoﬁagndltmn

Zersenal SuMme and Address ) s,

S N

Y

Signature

Personal Surety's Name and Addreds,. S

S Signature EREE -

M,

The above sureties are in my opinion sufficient. \\\

Signature Qtfice \\ Cayor Town -
...... :piete below only if this is a Sursty Company Bond) ™~

We, the undersigned surety company, a corporation duly organized by law under the state of
and having a usual place of business in

. o i ot S it
(Massacm,sensx address) \
-.—~ -2-dund as surety, in the aforesaid penal sum, to perform the statutory condition. \\
.
S N

36 Soiiy b 3 B i e \T’

P ,s8. e Bft] 00 - exam 2d.
w
\7“”"“?‘*"‘-

;u'sme&ss&%af-—ﬁsgsﬁa—tr ne ProdEe & 2 Farmay Sout



Commonwealin of Massachusens

The Trial Court ;i s
_=2I1ox  Division Probate and Family Court Depantment Docket No. “=72¥5
{ x }without \7’
Bond of __ trustee ; { ) with Personal Sursty
{type of fiduciary}

{ )} with Corporate Surety

.. 2. Estate Jdohn ¥. Kenned- N YL
- . 2 and Address of Fiduciary £dwin &, Schlossberp of 888 Park Ave., Hew York, Iy g0

Z...-ated Real Estate nene Estimated Personal Estate_cver $10G,000
~..~a: Sum of Bond, {if applicable)__n/2

.. ¥, the undersigned liduciary accept appointment as_trustee of the trust uynder Article®
arczstandbound~—m€mwanesmdmmu e urcersignecsieorsiraies wexfifappticaiie) to per-
iz the statutory conditions of said bond and declare the above estimateto be to my —xsur 0est knowledge and
beligl.

SFLFTH [B] of the will of John ¥, Kennedy fox,the beneiit of Ceroline B. Kenned
ind otrhers /07 / / )

Date July 31, 2000 : /A VA (,, S b

i Signature of Fiduciary wmmx} v

£

We, the undersigned, as surelies, stand bound jointly and severally in the aforesaid penal sum to perform the
onddition.

Personal Surety’SName and Address

\ Signature - oL el i

Personal Surety's Name and Add%&

™~

\\\ Signature
oy

The above sureties are in my opinion sufiicient.

Signature Gifice \ City or Town
tamplete below only if this is a Surety Company Bond)

We, the undersigned suraty company, a corporation duly orgamzaqu taw under the state of
I and having a usual place of business in

{Massachusetts acdrass)
-~ Jound as surely, in the aforesaid penal sum, to {)sr?{arm the statutory condition.

«

22 e-Surptinante . 34 £t Ttk
= fiuil . g/ifo0 .
_ ';75”“”\‘—“\"
- TEE g . Jusﬁce—r’issxslai:wag{g‘efof The i;;?-;a;:é;ﬁ #ami}y :‘:Jn

S R T 7 o



TRUSIZE'S FIRUCIARY D20ND

Fileg ﬁ/ / , KOO

Approved

INETRUCTIONS
Heference — Massachusetis General Laws Chapter 205, Section *
This form covers the fo!icx*;ing fiduciaries:
Administrator — Administratrix ' -
Pubtic — de boius non — with the wil annexed — de bonis with the vail annsxec
Executor — Executrix
Trustee under a will or writien instrument
Temporary and permanent conservator, guaridan 1o minor, mentally ili or mentaliy retarded pers~-:
Receiver of the property of an absentes

Sureties must be residents of Massachusetts orin the case of a Surety Company have a isuzs: o
of business in Massachuseits.



