
 

 

Oil and Gas Companies Navigating the Energy Transition:  

A Case Study of TotalEnergies 

 

Interest in renewable energy sources has intensified as countries seek to move away from 
fossil fuels to meet the climate change targets set out in the Paris Agreement. While the 
shift towards renewable energy sources has gained momentum, the O&G sector has faced 
additional challenges, including price volatility, a drop in demand, and the rising cost of oil 
exploration and extraction. In response to this disruption, O&G companies are seeking to 
diversify their business models to focus on sources of long-term growth. Thus, O&G 
companies are undertaking rebranding efforts to demonstrate a strategic shift towards a 
more sustainable and diversified energy future, aligning with the global energy transition 
goals.  

Examples of O&G companies rebranding as energy companies highlight this transition 
include: Equinor (emphasizes its focus on developing offshore wind and other renewable 
energy sources), BP (BP's commitment to diversify its energy portfolio and become a net-
zero emissions company is reflected in its tagline "Beyond Petroleum."), Eni (who is 
expanding its focus to include renewable energy sectors), and Repsol (who aims to become 
a net-zero emissions company by investing in renewables and low-carbon technologies. 
Additionally, QatarEnergy, formerly known as Qatar Petroleum, underwent rebranding in 
October 2021 to reflect its commitment to diversify its energy portfolio and expand into 
renewable energy sources.  

A Case Study of TotalEnergies: 

Total, a leading global energy company, recently underwent a transformative shift by 
rebranding itself as TotalEnergies. This strategic decision was motivated by several key 
factors and reflects the company's commitment to a sustainable energy future.  

 

First and foremost, TotalEnergies recognizes the pressing need to address climate change 
and transition to a low-carbon economy. The world is facing the dual challenges of 
reducing greenhouse gas emissions and ensuring access to affordable, reliable, and clean 
energy. By embracing the term "energies" in its name, TotalEnergies signifies its intention 
to diversify its portfolio and become a multi-energy company. This includes a stronger focus 
on renewable energy sources such as solar, wind, hydropower, and biofuels, alongside its 
existing expertise in oil, gas, and LNG. By expanding its energy offerings, TotalEnergies aims 
to contribute to the global energy transition and support the goal of achieving net-zero 
emissions.  



 

 

 

Furthermore, the name TotalEnergies represents the company's holistic approach to 
energy, acknowledging the interconnectedness of various energy sources and systems. 
The global energy transition requires a comprehensive and integrated strategy that 
encompasses different forms of energy and their interactions. TotalEnergies aims to 
develop synergies between its diverse energy businesses, leveraging its expertise across 
the entire energy value chain to create value and drive sustainable growth.  

Lastly, the rebranding to TotalEnergies aligns with the company's commitment to 
corporate social responsibility and its ambition to become a responsible energy major. 
TotalEnergies recognizes the importance of sustainability and is dedicated to minimizing 
its environmental footprint, fostering social progress, and ensuring safety in its operations. 
By emphasizing "energies" in its name, the company signals its determination to promote 
clean, reliable, and accessible energy solutions while upholding the highest ethical and 
environmental standards. 

In conclusion, the transformation of Total to TotalEnergies signifies a strategic shift within 
the O&G sector towards a more diversified, sustainable, and innovative energy future. By 
expanding their energy offerings, embracing new technologies, recognizing the 
interconnectedness of different energy sources, and prioritizing corporate social 
responsibility, O&G companies are aiming to contribute to the global energy transition 
towards a more sustainable business model – and this is creating long-term investment 
opportunities. 
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