HOME OFFICE ANNOUNCES SUSPENSION OF TIER 1 (INVESTOR)
VISAS
The Tier 1 (Investor) immigration route will be suspended until further notice from midnight on
Friday 7 December, the Home Office announced last night.
These “golden” visas are granted to applicants who are able to show that they have at least £2
million to invest in the UK economy, and have proved very popular with wealthy overseas investors
and high net worth individuals. Depending on the amount of money an applicant has to invest, they
provide a relatively quick route to settlement and British citizenship.
The scheme will re-open for applications at some point in 2019, with major changes to the rules
such as the removal of government bonds from the list of acceptable investments. Instead,
applicants will need to invest in active and trading UK companies, and they will also be required to
provide comprehensive audits of their financial and business interests.
These changes have come about after a government review of the visa as part of a crackdown on
money laundering in the UK. Immigration minister Caroline Nokes said:
“The UK will always be open to legitimate and genuine investors who are committed to helping
our economy and businesses grow. However, I have been clear that we will not tolerate people
who do not play by the rules and seek to abuse the system….
That is why I am bringing forward these new measures which will make sure that only genuine
investors, who intend to support UK businesses, can benefit from our immigration system.”
A statement of changes to the Immigration Rules is due to be laid before Parliament later today.
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