HOLYOKLE
BCONOMIC DEVELOPMEND

and

-

EMDUSTRIAL CORPORY PTON

March 26, 1981




L.

a.

- g oy -
I HbhEX
o - ol
Uit s o o ey L
m“may Lﬁﬁﬂtlﬁnaoou.n»oaa&nuaoiuann»
\, -
E’ll‘,{:wgeﬁ&vno(—uoeunuauevuoaanownottavo
i):;yi\}\,ﬁ:xgutﬁﬂn#wqioﬁaodbnvﬁvb@uluﬁﬂ-nbu

ha‘:llmuo-\-wvvwhﬂw;owtuaanoa«wﬁuoaa-a

Board of Dizegtors
(Lo, resignation/removal)

Officers
{lpz. resignation/removal)

MEStlNgB ey vnoauononsnsvossssoonsnnne
Exeeublion 9f FuperBe.cascccansovs e
Fioosl Yotk eeeonnesavonanvoonnosa
Lodemnl Eloation. s ioernusveovnvovsan

-}:}tm@ﬂﬁl’aéiﬁx}t-ﬂwvnwﬂquqvaweeruarnnuuonvﬁft

L

&

s e o PAYE
PR ute T
S e B 151

s u o BETE

,e«?ﬂ@ﬁ

w e w B igE
o oo PGS
v oo BRGNS
PR X [+
o o n PRGE

ﬂwopﬁgﬁ

£54




et g i

HRLYORE ECONOMIC DEVELORMERT

and

INDUSTRIAL CORPORALION

The pome of the Corporatinn shall be the Holyoke

Economic Development and Indusiyrial Covporation.

The principal office of the Corporstion shall

be in Clty Hall Apnsx, Hslyoke, Massachusetts,

ARTICLE 2.

The purposes fox which the Corporation

follows:

o ancourags and promote economic developmant
apd the growth of employmaent snd business op-
portunities within the City of Holynke through
the oreation and implemsentation »Ff comprehen-

give economic and srea plawpning,

This planning

shall include techniosl, engineering and othex
related studies, projects, and programs desigpn-
ad to stimulate and promote gald economic de-

velopment and employvment opportunities.

The

Corporation shall asgist in the coordinstion of
private and publice efforts and investments for

All asetivities of the Corpora-

tion ghall be within the gquidelines of Massschu-~

setts Genarzl Laws,

Hame, ILocation,
lol. Hame,
L.2, Location.
Purposas.
ded. Genersl Purposes,
iz formed avre asg
these purposed.
Powers.
3.1,

Maggachugetts Gensral Laws, Chapter 121¢,

Chapter 12L3.

et i S,

Yhe Corporstion shall have all the powers permitted by

Saction 4 and 3,




corporate seal.

ARTICLE 4,

Lk S e i E

4.1,

“‘;.20

Board

Form. The seal of the Corporation shall, subject to
alteration by the Board of Directors, consist of a flat-
faced circular die with the words

“Commonweslth of Massachugetts”
together with the pname of the Corporation engraved theresn.
Cugtodisn. The geal shall be in the custody of the Chair-
man wf the Board of Directors or gsuch officer or employes
8s he may designate.

BRTICLE 5,

it A T a4 s

of Directors,

L I

5.2.

5

vl

Compozition. Yhe powsts and business of the Corporstion

ahell be transacted by o Board of Divectors consisting of
geven (7) members whose appolintments, terms, oand gualifi-
cations shall be in sceordance with the said Chapter 121¢.

Guorum., A majority of the seven (7) directors shall con-
stitute & guorum for the trangaction of any business, but
the action of a majority of the entire Board shall be
pnacesgary foxr any trangaction.

Succesgors. Mo director shall serve after the ewxpiration
of his appointed term unless reappointed; and the appoint-
rent of any successor to a director whose term hesz expired
shall be for the remaindaer of the term which would have
begun at such expirstion if the swccessor had then been
appainted. Ign the event of a vagancy on the Board through
rasiynation 2% removal of a director, the successor AP
pointed to the vacancy shall serve for the remzinder of the
previous director's unexpired term,

Removal. & director may be removed for malfeasance, mis-
feasance, ox wilful neglect of duty sfter reasonable nobice
and @ public hezring unless the director expressly wsivas
saild rights in writing and said waiver is approved by the
Dapartment. of Commerce and Development of the Commonwaalth
of Massachusetias,




Officers of the Corporation,

PRl Poai- Pt

601-‘9

Mumber. There shall be four {4) osfficers of the Corporation

a Chairmang

a Vica-Chalrman;
# PTressurers and
a Clerk,

The Chairman and Vice-Chairman shall be designated by the
appointing municipality. The Treasurer and Clerk shall be
elected by the Board of Directors at its annual meeting.

Term. Officers shall gerve for one (1)} yesr. If the
Chairmen ox Vice-Chairman resignsg or is rewmoved orx ig no
longer able to serve as an officer, the appointing munici-
pality shall appoint a successor.

If the Treasurer or Clerk resigng, or is removed, or is no
longer able to serve sy an officer, the Board shall elect

a suceessay at the next meeting of the Board following the
meeting ot which notice ies received of the resignation ox
removal. Any successor so appointed ox elected shall sexve
only for the unexpired term of the officer he replaces.

Chairman., ‘fhe Chairmsn shall be the chief executive officer
of the Corxporation and, subject to the control of the
Board, shall have genersl charge and supervision of the
affairg of the Corporation. The Chairman shall preside at
all meetings of the Boaxd.

Vice~Chaixmun, The Viece-~Chairman shall have such duties

and powers as the Board may determine, The Vice-Chairman
shall have and msy exerclse all of the powers and duties

of the Chairman during the absence of the Chairman ox in

the event of his inability to act,

Preagsurer. The Treasurer shall be the chief financial
officer and the chief sccounting officer of the Corporation,
He ghall be in charge of its financial affairs, funds,
sacurities, and valuable papersz and shall cause full and
accurate recorxds to be kept thereosf. He shall also have
such powars and duties ss the Board may determine.

6




Clerk. The Clerk shall cause to be recorded and maintain
records of all proceedings of the Board in 2 book or series
of books kept for that purpose. Szid books shall be kept
at the principal office of the Corporation.

BRILCLE 7.

HMestings.

7.1,

Annual Meeling: The Board of Directors shall hold its annua
meating on the first Thursday of July unless said date iz

a legal holiday. In that event, the annuzl meeting shall
be on the second Thursday of July.

Businesa Meetings. The Board shall hold such meetings wa
it deems necessary for the conduct of the business of the
Corporation. The Cholrman ghall call »ll meetings. If
three (3) or more directors reguest o meeting in writing,
the Chairman shall call such meeting ag quickly as possible

Notige of Meetings. Notice of all meetings of the Corpora-
tion shall be given in asccordence with Mesasachusetts
Ganeral Laws, Chapter 39, Sections 238 and 238,

Proxy Votinu. Voting by proxy shall not be allowed,

EBxacution of Corporate Documents.

8.1.

Contracks., The Chairman sholl gign 2ll contracts or agree-
ments to which the Corporation is a party. He ghall be
previoualy asuthorized to so sign by a vote of the Bosrd,

Checks. Checks szhall be azigned by any two (2) officers

o e P LT

of the Corporstion.

Deads or Other Convevances nf Propsrty. aAny deed or other
gonveyance of property of the Corporation shall be signed
by a majority of the Board or by such officeyr as the Board
may designate by majority vote,

i S

Figcal ¥Yeaxr. The Corporation shall adopt its filscal yeosx
the period July 1 ~ June 30




ARTICLE 10,

indemnification,

0.1, In Qensral. Each director and offiver of the Corporation
shall be indewnified by the Corporation againgt all ex-~
penses incurred by him in connection with any action,
suit, or progeadiny to which he shall be made a party or
with which he gshall be threatened by reason of his being
2% having besn a director oy officer of the Coxporastion,
whether or not he continuss to be a director or officer
at the time of incurring suoh expenses, The terms
"director” or "officer' as used herein zhall include theilx
regpaective heirs, executors and administrators. The Ffore-
going right of indemnification shall be in addition to any
rights to which any director or officer may othetwisa be
entitled az a matter of law.

10,2, Exceptions. The Corporation shall not be reguired to in-
demnify any director or officer for any expenses incurred
ayg above in the following instances:

{(2) The Director or officer is adjudicated to be liable
py reason of his having been guilty of wilful mis-
comduct in the performance of his duty as such direos
toxr ox officer, or

() The director or officer, has paid sums in seitlewent
af wny actilon, suit, or progeeding unless the diregtoy
wr officer, in relatisn to any suwch action, asult, ov
proveeding, hasz not been guillty of any wilful miscon~
duct in the performance of his duties as a director
or officer snd as to whether he ig guilty of wilful
miaconduct the Board may rely upon the opinion of
such coungel az iz opproved by the Boaxd,

ARTICLE 11,

Amendmants.

11.1 vote fegquived. Thesea bpy~laws may be amended, altered, oy
repealed at sny lejal meeting of the Board at which a ¢uor+
um is present. 2 majority vote of the entire Boaxd will be
reguired to aopprove any amendments,

11.2. Hotice. Notice must be given in the call for the mesting
that an amendment, alteration or repeal of the by-laws will
e proposed,




RESOLUTION ADOPTING CORPORATION BY-LAWS

Be it resolved that the Holyoke Economic Development and Industrial
Corporation adopt for use of the Corporation the By-Laws dated March

26, 1981 as presented to the Board.
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RESOLUTION ADOPTING AMENDMENT TO CORPORATION BY-LAWS

Be it resolved that the Holyoke Economic Development and Industrial
Corporation adopt the Amendment to the By-Laws presented to the

Corporation at its meeting of Jume 1, 1981.
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PROPOSED AMENDMENT TO BYTAWS
HOLYOKE ECONOMIC DEVELOPMENT AND INDUSTRTAL CORPORATION

ARTTCLE 12

Dissoluticn.

12.1 Vote. If the Board of Directors determines that the objectives of the

12.2

124

Feonomic Development Plan have heen accomplished, That no further. de~
velopment of the kconomlc Development Area 1s contemplated by the Corporation,
and that no piblic purpose can be served by the continued existence of the
Corporation, then the Doard of Directors, by a 2/3rds majority, may vote

to dissolve the Corporation as an actilve entity.

Assets. IF the Board of Directors votes in accordance with dection 12.1 to

dissolve . the Corporation, then upon sald dissolution, the remaining assebs
of the Corporation, except as set forth. in Section 12.3, shall becane the
property of the City of Holyoke. 'Ihis shall include any and all real property,
funds on deposit in financial institutlons, notes, bonds, debts due to the
Corporation, and any other asset to which the Corporation holds title.

Obligations, If, abt the time of dissolution, the Corporation has any out-
standlng debts or cbligations, these shall be patd out of the remaining asselts
of the Corporation before saild assets. ave transferred to the City of Holyoke.
The Board of Directors may vote to withhold a sum certain from said transfer
to the City, said sum to.be held in a special account for a predetermined.
period of time to cover any contingent coligationg of the Corporation which
the Board feels may become due. At the end of the time period, the remaining
assets in said Special Account will be transferred to. the City of Holyoke.

The City of Holyoke is not to be held lisble for any debts or obligations
of the Corporation by reason of the transfer of assets. Sald transfer 1s made
in consideration of the initial funding of the Corporation by the City of
Holyoke..

Execution of Papers. After a vote %o dissolve the Corporation has been taken,

the Chairman and Treasurer shall jointly exacute all papers necessitated by
or required for said dissolubion and the subsequent trangfer ol assets to the
City of Holyoke.. ' '

APPROVED June 1, 1981




RESOLUTION ADOPTING AMERDMENT TO CORPORATION BY-LAWS

Be it resolved that the Holyoke Fconomic Development and Industrial Cerporation
adopt the Amendment to the By-Laws presented to the Corporation at its meeting
of April 2%, 1982,
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RESOLUTION ADOPTIRG AMENDMENT TO CORPORATION BY-LAWS

Be it resolved that the Holyoke Economic Development and Industrial Corporation
adopt the Amendment tc the By-Laws presented to the Corporation at its meeting

of April 21, 1982.
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Vice Pre51derr
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PROPOSED AMENDMENT TO BY-LAWS
HOLYQRE ECONOMIC DEVELOPMENT AND INDUSTRIAL CORPORATION

ARTICLE 2

"Notwithstanding any other provision of these articles, the
corporation shall not carry on any other activities not permitted

to be carried on (a) by a corporation exempt from federal income

tax under section 501(c)(3) of the Internal Revenue Code of 1954

(or the corresponding provision of any furure United States Internal
Revenue Law) or (b) by a corporation, contributions to which are
deductible under section 170{c){2) of the Internal Revenue Code

of 1954 (or the corresponding provision of any future United

States Internal Revenue Law)."

Approved ~ April 21, 1982



