REGULAR MEETING OF THE CITY COUNCIL
CITY OF JACKSON, MISSISSIPPI
May 11, 2021
AGENDA
10:00 AM

CALL TO ORDER BY THE PRESIDENT

INVOCATION

1. MINISTER SANTITA DELANEY - JACKSON REVIVAL CENTER
PLEDGE OF ALLEGIANCE

PUBLIC HEARING

2. RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY OF
JACKSON, MISSISSIPPI APPROVING THE ADOPTION AND
IMPLEMENTATION OF THE TAX INCREMENT FINANCING PLAN FOR
THE VILLAGE AT LIVINGSTON PLACE, CITY OF JACKSON,
MISSISSIPPI, MARCH 2021; AND FOR RELATED PURPOSES. (HILLMAN,
LUMUMBA)

INTRODUCTIONS

PUBLIC COMMENTS

CONSENT AGENDA
INTRODUCTION OF ORDINANCES

3. ORDINANCE OF THE CITY OF JACKSON, MISSISSIPPI RENAMING
ROSE ST IN ITS ENTIRETY TO THELMA SANDERS ST. (STAMPS)

ADOPTION OF ORDINANCE

4. ORDINANCE AMENDING SECTION 62-12 OF THE CODE OF
ORDINANCES OF THE CITY OF JACKSON, MISSISSIPPL. (HILLMAN,
LUMUMBA)

REGULAR AGENDA

5. CLAIMS (HORTON, LUMUMBA)

6. PAYROLL (HORTON, LUMUMBA)

7. ORDER REVISING THE FY 2020-2021 BUDGET FOR THE DEPARTMENT

OF ADMINISTRATION. (HORTON, LUMUMBA)



10.

11.

12.

13.

14.

15.

16.

ORDER ACCEPTING BID OF RINGCENTRAL, INC. FOR A 60 MONTH
TERM RINGCENTRAL UNIFIED COMMUNICATIONS SYSTEM (BID NO.
83977-041321). (HORTON, LUMUMBA)

ORDER ACCEPTING BID OF PILEUM CORPORATION FOR MICRO
COMPUTER DESKTOPS AND LAPTOPS (BID NO. 20453-042721). (HORTON,
LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE, AND CITY CLERK
TO ATTEST, A MAINTENANCE AGREEMENT WITH ESRI, INC., TO
PROVIDE MAINTENANCE AND SERVICE UPGRADES TO THE CITY’S
ESRI SOFTWARE, FOR A TERM PERIOD BEGINNING JULY 15, 2021 AND
ENDING JULY 14, 2022. (HORTON, LUMUMBA)

ORDER APPROVING THE ACCEPTANCE OF ADDENDUM TO AIRPORT
CORONAVIRUS RELIEF/RESPONSE GRANT PROGRAM, GRANT NO. 3-
28-0037-059-2021; AND ADOPTING AND RATIFYING EXECUTION OF SAID
ATRPORT CORONAVIRUS RESPONSE GRANT PROGRAM CONCESSIONS
ADDENDUM BY THE MAYOR AND CITY ATTORNEY ON BEHALF OF THE
CITY OF JACKSON, MISSISSIPPI, AS OFFERED BY THE UNITED STATES
DEPARTMENT OF TRANSPORTATION, FEDERAL AVIATION
ADMINISTRATION, FOR PURPOSES DIRECTLY RELATED TO THE
JACKSON-MEDGAR WILEY EVERS INTERNATIONAL AIRPORT, TO
PROVIDE RELIEF FROM RENT AND MINIMUM ANNUAL GUARANTEES
OBLIGATIONS FOR ALL ELIGIBLE AIRPORT CONCESSIONS AT THE
JACKSON-MEDGAR WILEY EVERS INTERNATIONAL AIRPORT.
(LUMUMBA)

ORDER AUTHORIZING PAYMENT TO INTEGRATED PEST CONTROL
FOR SERVICES RENDERED IN THE AMOUNT OF $1,420.00. (DAVIS,
LUMUMBA)

ORDER AUTHORIZING THE CITY OF JACKSON TO ENTER INTO AN
AGREEMENT WITH THE DRUG ENFORCEMENT ADMINISTRATION
FOR THE JACKSON POLICE DEPARTMENT'S PARTICIPATION IN THE
JACKSON HIDTA TASK FORCE FOR THE TERM OF JANUARY 01, 2021
THROUGH DECEMBER 31, 2021. (DAVIS, LUMUMBA)

ORDER RATIFYING THE ACCEPTANCE OF ARMED SECURITY GUARD
SERVICES FROM CCSI SECURITY FOR THE PETE BROWN GOLF
FACILITY AND THE PARK MAINTENANCE DIVISION FACILITY
BETWEEN MARCH 16, 2021 AND APRIL 15, 2021, AUTHORIZING
PAYMENT FOR SAID SERVICES. (WARD 3) (HARRIS, LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE THE CONTRACT
AND RELATED DOCUMENTS WITH STEWPOT COMMUNITY SERVICES,
INC., TO USE CARES ACT FUNDS RECEIVED FROM THE DEPARTMENT
OF HOUSING AND URBAN DEVELOPMENT (HUD) TO PREPARE,
PREVENT, AND RESPOND TO THE CORONAVIRUS FOR EMERGENCY
SOLUTIONS GRANT (ESG) IN THE CITY OF JACKSON. (ALL WARDS)
(HILLMAN, LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE CLOSEOUT OF THE
AGREEMENT AND FINAL PAYMENT WITH NATIONAL EXPRESS
TRANSIT SERVICES CORPORATION (NEXT) FOR THE PROVISION OF



17.

18.

19.

20.

21.

22.

23.

24.

GENERAL PUBLIC FIXED ROUTE AND DEMAND RESPONSE SERVICES
FOR CITY OF JACKSON'S PUBLIC TRANSPORTATION (JTRAN)
CLOSEOUT EFFECTIVE MAY 11, 2021. (HILLMAN, LUMUMBA)

RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY OF
JACKSON, MISSISSIPPI APPROVING THE ADOPTION AND
IMPLEMENTATION OF THE TAX INCREMENT FINANCING PLAN FOR
THE VILLAGE AT LIVINGSTON PLACE, CITY OF JACKSON,
MISSISSIPPI, MARCH 2021; AND FOR RELATED PURPOSES. (HILLMAN,
LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE SUPPLEMENTAL
AGREEMENT NO. 1 TO THE PROFESSIONAL ENGINEERING AND
CONSTRUCTION PHASE SERVICES AGREEMENT WITH
CORNERSTONE ENGINEERING, LLC, FOR THE O.B. CURTIS & J.H.
FEWELL WATER TREATMENT PLANT REHABILITATION PROJECTS
SRF LOAN #DWI-L250008-02. (WILLIAMS, LUMUMBA)

ORDER RATIFYING A  CONTRACT WITH COMPLIANCE
ENVIROSYSTEMS, LLC, EMERGENCY SANITARY SEWER COLLECTION
CLEANING & CCTYV SERVICES. (ALL WARDS) (WILLIAMS, LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE A LETTER OF
ENGAGEMENT WITH KIMBERLY C. BANKS, ESQ., OF BANKS LAW &
ASSOCIATES, LLC AND BRAD C. DAVIS, ESQ. OF WATKINS & EAGER
PLLC, JACKSON, MISSISSIPPI, AS CO-BOND COUNSEL FOR THE CITY
OF JACKSON, MISSISSIPPI TO ASSIST WITH THE VILLAGE AT
LIVINGSTON PLACE (“TIF”) BOND TRANSACTION AND RELATED
MATTERS. (ALLEN, LUMUMBA)

ORDER AUTHORIZING THE MAYOR TO EXECUTE AN AMENDED
ENGAGEMENT AGREEMENT WITH SAMUEL L. BEGLEY OF THE
BEGLEY LAW FIRM, PLLC, ON BEHALF OF THE CITY OF JACKSON,
MISSISSIPPI TO RETAIN SAMUEL L. BEGLEY AS SPECIAL COUNSEL TO
THE OFFICE OF THE CITY ATTORNEY FOR CERTAIN CIVIL
LITIGATION MATTERS. (ALLEN, LUMUMBA)

RESOLUTION OF THE CITY COUNCIL OF JACKSON, MISSISSIPPI
DENOUNCING THE USE OF THE STATE FAIRGROUNDS PROPERTY IN
THE CITY OF JACKSON TO THE DETRIMENT OF TE HEALTH,
WELFARE AND SAFETY OF THE CITIZENS OF THE CITY OF JACKSON.
(STOKES)

RESOLUTION OF THE CITY COUNCIL OF JACKSON, MISSISSIPPI IN
SUPPORT OF AND HONOR TO REVEREND SHIRLEY HARRINGTON FOR
FORTY VIBRANT YEARS IN THE CIVIL RIGHTS JOURNEY. (STOKES)

ORDER APPOINTING CHIEF DEPUTY CLERK OF THE COUNCIL FOR
THE CITY OF JACKSON, MISSISSIPPI. (JACKSON CITY COUNCIL)

DISCUSSION

25.
26.
27.

DISCUSSION: EPA (LUMUMBA)
DISCUSSION: LITIGATION (ALLEN)
DISCUSSION: LIVINGSTON ROAD EROSION PROJECT (LEE)



28. DISCUSSION: COMMUNITY IMPROVEMENT (LAVERNET ROAD,
KENNINGTON STREET, HOLLOMAN AND MARKS AVENUE) (STOKES)

29. DISCUSSION: FOREST AVENUE DRAINAGE (STOKES)

PRESENTATION

PROCLAMATION

RESOLUTIONS

REPORT FROM MEMBERS, MAYOR, DEPARTMENT DIRECTORS

ANNOUNCEMENTS

ADJOURNMENT

AGENDA ITEMS IN COMMITTEE




A
RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY . %,
OF JACKSON, MISSISSIPPI APPROVING THE ADOPTION AND - %
IMPLEMENTATION OF THE TAX INCREMENT FINANCING PLAN "\
FOR THE VILLAGE AT LIVINGSTON PLACE, CITY OF JACKSON,
MISSISSIPPI, MARCH 2021; AND FOR RELATED PURPOSES.

WHEREAS, the Mayor and City Council of the City of Jackson, Mississippi (the
“Council” of the “City”), acting for and on behalf of the City, hereby finds, determines and
adjudicates as follows:

1. Under the power and authority granted by the laws of the State of Mississippi and
particularly under Chapter 45 of Title 21 (the “TIF Act”), the Council on April 27, 2021, did
adopt a certain resolution entitled:

RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY
OF JACKSON, MISSISSIPPI, DETERMINING THE NECESSITY FOR
AND INVOKING THE AUTHORITY GRANTED TO MUNICIPALITIES
BY THE LEGISLATURE WITH RESPECT TO TAX INCREMENT
FINANCING AS SET FORTH IN CHAPTER 45 OF TITLE 21,
MISSISSIPPI CODE OF 1972, AS AMENDED; DETERMINING THAT
THE TAX INCREMENT FINANCING PLAN FOR THE VILLAGE AT
LIVINGSTON PLACE, CITY OF JACKSON, HINDS COUNTY,
MISSISSIPPI, MARCH 2021, PROPOSES A PROJECT THAT IS A
PROJECT ELIGIBLE FOR TAX INCREMENT FINANCING UNDER
THE LAWS OF THE STATE; THAT A PUBLIC HEARING BE
CONDUCTED IN CONNECTION WITH THE PROPOSED TAX
INCREMENT FINANCING PLAN; AND FOR RELATED PURPOSES.

2, As directed by the aforesaid resolution, and as required by law, a Notice of Public
Hearing with respect to the Tax Increment Financing Plan for the Village at Livingston Place,
City of Jackson, Hinds County, Mississippi, April 2021 (the “TIF Plan”), was published in the
Mississippi Link, a newspaper having a general circulation within the City, on April 29, 2021, as
evidenced by the publisher’s proof of publication of the same heretofore presented to the Council
and filed with the City Clerk.

3 The Notice of Public Hearing generally described the TIF Plan and further called
for a public hearing to be held at City Hall, Jackson, Mississippi, at 10:00 a.m., on May 11, 2021,
to enable the general public to state or present their views on the TIF Plan.

4, At 10:00 a.m. on May 11, 2021, the public hearing was held, and all in attendance
were given an opportunity to state or present their oral and/or written comments on the TIF Plan.

5. The Council has received the Tax Increment Financing Plan for the Village at
Livingston Place, City of Jackson, Hinds County, Mississippi, March 2021 (the “City TIF Plan™)
and the City and has conducted hearings on the same. The TIF Plan is a qualified plan under the
TIF Act and should be approved and accepted by the City.

Public Hearing #2
Agenda Date: May 11, 2021
(Hillman, Lumumba)




NOW, THEREFORE, BE IT RESOLVED, by the Council as follows:

SECTION 1. The Council is now fully authorized and empowered under the provisions
of the TIF Act, to accept, approve and implement the City TIF Plan (a copy of which is attached
hereto as Exhibit 1), and does hereby adopt and approve such TIF Plan, in order to support the
payment of TIF Bonds, which funds will be used to pay for or reimburse VLP, LLC, (the
“Developer”) for the cost of acquiring and constructing improvements, which may include, but
are not necessarily limited to the installation, rehabilitation and/or relocation of utilities such as
water, electrical, and sanitary sewer; construction, renovation, or rehabilitation of drainage
improvements, roadways, curbs and gutters, sidewalks, muiti-use paths, surface parking,
including repaving and other related parking lot upgrades; landscaping of rights-of-way;
signalization; signage; related architectural/engineering fees, attorney’s fees, issuance costs,
capitalized interest, and other related soft costs (collectively, the “Infrastructure Improvements”),
which Infrastructure Improvements may be constructed or installed within the TIF District or
land adjacent to and serving the TIF District, all as set forth in the TIF Plan.

SECTION 2. In accordance with the Act, school taxes cannot be used to service tax
increment financing debt obligations.

SECTION 3. The Council does hereby approve and adopt the TIF Plan, in accordance
with Sections 21-45-3 and 21-45-11 of the TIF Act.



THE VILLAGE AT LIVINGSTON PLACE, CITY OF JACKSON, HINDS COUNTY, MISSISSIPPI,
MARCH 2021

ARTICLE |

A. PREAMBLE

1. This Tax Increment Financing Plan for the Village at Livingston Place, City of Jackson,
Hinds County, Mississippi, March 2021, (the "TIF Plan”), will be an undertaking of the City of
Jackson, Mississippi (the “City”), authorized pursuant to Sections 21-45-1, et seq., Mississippi
Code of 1972, as amended (the “TIF Act”), and in accordance with the Tax Increment Financing
Redevelopment Plan, City of Jackson, Mississippi, 2007, {the “Redevelopment Pian”) and may
also be implemented as a joint undertaking of the City and Hinds County, Mississippi (the
“County”).

2. VLP, LLC a Mississippi limited liability company (the “Developer”), proposes to
construct a high-quality mixed-use development to be known as “The Village at Livingston
Place” off Livingston Road in the north central section of the City, including approximately 210
single family homes and garden homes and commercial development {the “Project”).
Livingston Place represents a private investment in excess of $45,000,000 and will redevelop
approximately 51 dormant acres that were formerly used as the Hood Furniture Manufacturing
Plant. The Project will be located on real property more particularly described in Article VIl of
this TIF Plan and described in Exhibit A {hereinafter referred to as the “TIF District”).

3. The City and County may enter into an interlocal cooperation agreement pursvant to
the Mississippi Interlocal Cooperation Act of 1974, codified at Section 17-13-1, et seq.,
Mississippi Code of 1972, as amended (the “Interlocal Act”), which will designate the City as the
primary party in interest in carrying the Project forward. The issuance of bonds to provide
funds to finance the costs of infrastructure improvements identified in the TIF Plan will be a
joint undertaking of the City and County whereby the City may issue Tax Increment Financing
Bonds or notes or other indebtedness in one or more series {collectively the “TIF Bonds”) in
accordance with the Development Agreement (as defined in Article I, Section B.3) and as
authorized herein to finance a portion of the Infrastructure Improvements (defined below).
The TIF Bonds authorized by this TIF Plan shall not exceed Three Million Three Hundred
Thousand Dollars {$3,300,000).

4. The tax increment financing funds as identified herein will be used to defray and
reimburse the cost of Infrastructure Improvements (defined below) to serve the Project and the
community.

5. The Mayor and City Council of the City (the “"Governing Body”) hereby find and
determine that the Project is in the best interest of the City and its future development and
that it is in the best interest of the City and its citizens that the provision of Section 21-45-9 of



the Act requiring dedication of the “redevelopment project” to the City not apply to those
which are constructed on the privately owned portion of the Project.

6. The Developer has provided information to the City regarding the proposed site
plan, the amount of the private investment, anticipated sales tax, and job creation projections.
Estimates of ad valorem taxes were made based on information and valuations from the Hinds
County Tax Assessor and from information provided by the Developer.

B. STATEMENT OF INTENT

1. Pursuant to the authority outlined hereinabove, the City may issue TIF Bonds in an
amount not to exceed Three Million Three Hundred Thousand Dollars {$3,300,000) which will
be secured solely by a pledge by the City of the tax revenues derived from the City’s ad valorem
tax levies on the “captured assessed value” (as defined in the Act) of the real and personal
property comprising the TIF District, and the City’s portion of the sales tax generated from the
Project, excluding therefrom the City's special Food, Beverage and Hotel Tax and Tourism Tax
and a pledge by the County of the tax revenues derived from the County’s ad valorem tax levies
on the “captured assessed value” (as defined in the Act) of the real and personal property
comprising the TIF District. The pledge and the amount of bonds to be issued are set forth in
Article VI, Section B of this TIF Plan.

2. The Tax Increment will be used to pay the cost of installation and construction of
various infrastructure improvements within the TIF District or servicing the TIF District, which
shall include but are not limited to the installation, rehabilitation and/or relocation of utilities
such as water, electrical, and sanitary sewer; construction, renovation, or rehabilitation of
drainage improvements, roadways, curbs and gutters, sidewalks, multi-use paths, surface
parking, including repaving and other related parking lot upgrades; landscaping of rights-of-
way; signalization; signage; related architectural/engineering fees, attorney’s fees, issuance
costs, capitalized interest, and other related soft costs (collectively, the “Infrastructure
Improvements”), which Infrastructure Improvements may be constructed or installed within
the TiF District or land adjacent to and serving the TIF District.

3. The City may issue the TIF Bonds in one or more series and reimburse the Developer
in accordance with a development agreement to be executed between the parties as
authorized by the TIF Act (the “Development Agreement”).

4, The construction of the Infrastructure Improvements will be undertaken, from time
to time, to provide for the public convenience, health, and welfare.

C. PUBLIC CONVENIENCE AND NECESSITY: The public convenience and necessity require
participation by the City and the County in the Project. The Project will accomplish the
following, which will provide for the public convenience and necessity and serve the best
interests of the citizens of the City and the County, including:




1. Construction of the entire Project will represent a private investment in excess of
$45,000,000.

2. The Project will create construction jobs with a payroll of approximately
$10,000,000.

3. The Project will create approximately 50 new permanent full-time and part-
time jobs. Annual payroll is currently unknown.

4. Itis projected that the Project will result in an annual real and personal property
tax increase of about 5244,823 for the City.

5. Itis projected that the Project will resuit in an annual real and personal property
tax increase of about $169,509 for the County.

6. Itis projected that the Project will yield an annual real and personal property tax
increase of about $337,388 for the Jackson City School District.

7. Itis projected that the annual sales generated by the Project are expected to
reach approximately $11,516,250.

8. Itis projected that the Project is expected to result in annual sales tax rebates to
the City of about $149,135.

9. The development of the Project will help expand the tax base of the City, the
County, and the lackson City School District.

10. The Project will utilize and develop approximately 51 acres of industrial land that
are has been dormant for years.

11. it is anticipated that the completed Project will generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor's Bureau Tax.

12. It is anticipated that the completed Project will generate $57,488 annually
pursuant to the City's 3% Capital City Convention Center Tax.

13. It is anticipated that the completed Project will generate 514,372 annually
pursuant to the City’s Occupancy Tax of $0.75 per day.

ARTICLE Il
PROJECT INFORMATION

A. REDEVELOPMENT PROJECT DESCRIPTION: The Project is an approximately 51-acre
mixed use development with approximately 210 residential units, all strategically located off




Livingston Road in the City.

B. DEVELOPER’S INFORMATION: VLP, LLC, Attn: Steve Leara, 5440 Woodford Drive,
Birmingham, Alabama 35242

ARTICLE I
ECONOMIC DEVELOPMENT IMPACT DESCRIPTION

A. JOB CREATION: The Project will create construction jobs, and upon completion Project
will create approximately 50 new full-time and part-time jobs. Annual payroll for these
permanent jobs is currently unknown due to market factors.

B. FINANCIAL BENEFIT TO THE COMMUNITY

1. Ad Valorem Tax Increases: The construction and development of the Project will
generate significant ad valorem tax revenues for the City, the County, and the Jackson City
School District. The below real and personal property ad valorem taxes were based upon an
assumed “true value” of $27,285,000, and an assumed combined assessed value of $3,884,236.

tompleted
Jurisdiction Millage Current Project Increase

City AV Taxes 63.03  $2,521  $247,344  $244,823

County AV Taxes 41.51 $1,660 $163,169 $161,509

School AV Taxes®  86.770  $3,470 $340,858 $337,388

TOTALS: 191.31 $7,651 $751,371  $743,720

2. Retail Sales: Retail sales are estimated to increase to $11,516,250 creating an
additional annual sales tax rebate of $149,135 for the City.

3. Special Taxes: The completed Project is projected to generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor's Bureau Tax; $57,488 annually pursuant to
the City’s 3% Capital City Convention Center Tax; and $14,372 annually pursuant to the City’s
Occupancy Tax of 50.75 per day.

ARTICLE IV
THE OBIJECTIVE OF THE TAX INCREMENT FINANCING PLAN

t School taxes are not eligible for TIF and are provided for informaticnal purposes anly.



A. CONSTRUCTION OF IMPROVEMENTS: The improvements constructed for the Project
(including the Infrastructure Improvements) will be consistent with the Redevelopment Plan.
The Project and the Infrastructure Improvements will be constructed in accordance with
standards, codes, and ordinances of the City, and the Project will further the goals and
objectives of the Redevelopment Plan.

B. PUBLIC CONVENIENCE AND NECESSITY: The primary objective of this TIf Plan is to
serve the public convenience and necessity by participating in the Project. The TIF Plan will
provide financing to construct the Infrastructure Improvements to serve the general public and
the Project.

C HEALTH AND WELFARE OF THE PUBLIC PROVIDED FOR: The Infrastructure
Improvements will provide for the health and welfare of the public by providing for safe and
adequate infrastructure for the use of the property and the public. The Project will help
transform and develop the metro-Jackson area, revitalizing an unused former industrial site and
providing much needed new single-family residential development and commercial activity.

ARTICLEV
A STATEMENT INDICATING THE NEED AND PROPOSED USE OF THE TAX INCREMENT
FINANCING PLAN IN RELATIONSHIP TO THE REDEVELOPMENT PLAN

The use of tax increment financing is an inducement that will result in the development of
vacant and underdeveloped prime property in the City and the County. The TiF Plan will allow
the implementation of tax increment financing as a financing mechanism for the construction
of Infrastructure Improvements necessary to induce development within the TIF District area
and serve the public who will utilize and benefit from the development of the Project. This will
be an undertaking of the City as described in the Redevelopment Plan and may include County
participation.

ARTICLE VI
A STATEMENT CONTAINING THE COST ESTIMATE OF THE REDEVELOPMENT PROJECT,
PROJECTED SOURCES OF REVENUE TO MEET THE COSTS, AND TOTAL AMOUNT OF
INDEBTEDNESS TO BE INCURRED

A. COST ESTIMATE OF REDEVELOPMENT PROJECT

1. The development of the TIF District will represent a private investment in excess of
$40,000,000. The proceeds of the TIF Bonds will be used to pay the cost of constructing various
Infrastructure Improvements, more particularly described in Article |, Section 8.

2. The construction of the infrastructure Improvements will be undertaken to provide
for the public convenience, health, and welfare.

3. Proceeds of the TIF Bonds may also be used to fund capitalized interest and/or a



debt service reserve fund as may be permitted under Section 21-45-1, et seq., Mississippi Code
of 1972, as amended.

B. PROJECTED SOURCES OF REVENUE TO MEET COSTS

1. Private Financing: The Developer will secure financing to construct the Project
including the work to be funded with TIF Bonds.

2. Pledge: The City shall pledge the increase in sales tax rebates together with the ad
valorem tax revenue increases generated from real and personal property located in and
comprising the TIF District, and the County shall pledge the incremental increase in ad valorem
tax revenues generated from the County’s general fund millage as applied to the real and
personal property located in and comprising the TIF District.

3. Amount of Bonds to Be Issued: The TIF Bonds may be issued in one or more series,
and shall be sized as follows: one hundred percent (100%) of the incremental increases in ad
valorem tax revenues generated from the City’s general fund millage (which is currently 45.91
mills) as applied to the real and personal property located in and comprising the TIF District;
PLUS fifty percent (50%) of the sales tax rebates generated from the TIF District; PLUS fifty
percent (50%) of the incremental increase in ad valorem tax revenues generated from the
County’s general fund millage as applied to the real and personal property located in and
comprising the TIF District.

4, Debt Service Coverage: Debt service coverage (if required by a purchaser of the TIF
Bonds) will first come from the remaining pledged portions of the City’s and County’s pledged
taxes.

5. No General Obligation of the City or County: The TIF Bonds will be payable solely
from the incremental increases in sales taxes and real and personal property ad valorem taxes
as set forth in this TIF Plan and will not constitute general abligations of either the City or the
County. Neither the full faith and credit of the City or the County, nor the full faith or credit of
the State of Mississippi (or any political subdivision thereof) will be pledged to the payment of
the TIF Bonds,

C. TOTAL AMOUNT OF INDEBTEDNESS TO BE INCURRED

1. The City will issue up to Three Million Three Hundred Thousand Dollars ($3,300,000)
in TIF Bonds which shall be secured by the pledge of the City and County funds set forth in
Article VI, Section B(2) of this TIF Plan. The amount and timing of the issuance of the TIF Bonds
shall be determined pursuant to further proceedings of the City and in accordance with the
Development Agreement.

ARTICLE VIi



REAL PROPERTY TO BE INCLUDED IN TAX INCREMENT FINANCING DISTRICT

A. PARCEL NUMBERS FOR THE TIF DISTRICT: The real property to be included in the TIF
District from which the ad valorem real and personal property tax revenues angd sales tax
rebates will be generated to finance the TIF Bonds contains approximately 51 acres, more or
less, and is described above and in the map attached hereto as Exhibit A. The below True and
Assessed Values were obtained from the Hinds County Tax Assessor’s office.

True Assessed
Parcel Owner Value Value Acres
404-3 VLP, LLC $266,590 $39,089 51
TOTAL TAX YEAR 2020: $266,590 $39,989 51
ARTICLE Vil

DURATION OF THE TAX INCREMENT FINANCING PLAN’S EXISTENCE

This TIF Plan shali remain in effect from its approval and shall continue in existence so long as
there are TiF Bonds outstanding.

ARTICLE IX
ESTIMATED IMPACT OF TAX INCREMENT FINANCING PLAN UPON THE REVENUES OF ALL
TAXING JURISDICTIONS IN WHICH A REDEVELOPMENT PROJECT IS LOCATED

A. AD VALOREM TAX INCREASES: It is projected that the construction and development of
the Project will generate significant ad valorem tax revenues for the City, the County, and the
Jackson City School District. The following are estimates of new ad valorem tax revenues
expected to be generated after project is completed. The below real and personal property ad
valorem taxes were based upon an assumed “true value” of $27,285,000, and an assumed
combined assessed value of $3,884,236.

Completed
Jurisdiction Millage Current Project Increase |

City AV Taxes 63.03 52,521 $247,344 $244,823

County AV Taxes 41,51  $1,660 $163,169  $161,509

School AV Taxes?  86.770 63,470 $340,858  $337,388

TOTALS: 191.31 $7,651 $751,371 $743,720

B. RETAIL SALES: The Project will generate approximately $11,516,250 in sales annually,

2 school taxes are not eligible for TIF and are provided for informationat purposes only.



generating a sales tax rebate of $149,135 for the City.

C. SPECIAL TAXES: The completed Project is projected to generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor's Bureau Tax; $57,488 annually pursuant to
the City’s 3% Capital City Convention Center Tax; and $14,372 annually pursuant to the City’s
Occupancy Tax of $0.75 per day.

The pledge of the Tax Increment and the sizing of the TIF Bonds are both set forth in Article VI
of this TIF Plan.

ARTICLE X
A STATEMENT REQUIRING THAT A SEPARATE FUND BE ESTABLISHED TO RECEIVE AD
VALOREM TAXES, SALES TAX REBATES, AND THE PROCEEDS OF ANY OTHER FINANCIAL
ASSISTANCE

A separate fund entitled the “Tax Increment Bond Fund: Village at Livingston Place” shall be
established by the City to receive ad valorem taxes, sales tax rebates, and any other funds
remitted in connection with this TIF Plan.

ARTICLE X

THE GOVERNING BODY OF THE CITY SHALL BY RESOLUTION FROM TIME TO TIME, DETERMINE
(i) THE DIVISION OF AD VALOREM TAX RECEIPTS, IF ANY, THAT MAY BE USED TO PAY FOR THE
COST OF ALL OR ANY PART OF A REDEVELOPMENT PROJECT; (ii) THE DURATION OF TIME IN
WHICH SUCH TAXES MAY BE USED FOR SUCH PURPOSES; (iii) IF THE GOVERNING BODY SHALL
ISSUE BONDS FOR SUCH REDEVELOPMENT PROJECT; AND (iv} SUCH OTHER RESTRICTIONS,
RULES AND REGULATIONS AS IN THE SOLE DISCRETION OF THE GOVERNING BODY OF THE
CITY SHALL BE NECESSARY IN ORDER TO PROMOTE AND PROTECT THE PUBLIC INTEREST.

Through the adoption of the TIF Plan, the Governing Body of the City acknowledges the above
and shall adopt the necessary resolutions when deemed necessary and appropriate for the
implementation of this TIF Plan and in accordance with the Development Agreement.

ARTICLE XII
PLAN OF FINANCING

A. SECURITY FOR THE TIF BONDS: The TIF Plan provides for the City to issue the TIF Bonds
in one or more series which will be secured by the pledge of the increase in sales tax rebates
together with the ad valorem tax revenue increases generated from real and personal property
located in and comprising the TIF District, and the County shall pledge the incremental increase
in ad valorem tax revenues generated from the County’s general fund millage as apptied to the
real and personal property located in and comprising the TIF District. The TIF Bonds will be
payable solely from the incremental increases in sales taxes and real and personal property ad
valorem taxes as set forth in this TIF Plan and will not constitute general obligations of either
the City or the County.



B. FURTHER PROCEEDINGS OF THE CITY: The City shall take such further actions as
required for the implementation of the TIF Plan.

C. AMOUNT AND TIMING OF ISSUANCE: The amount and timing of the issuance of each
series of TIF Bonds shall be determined pursuant to further proceedings of the City. The total
amount of the TIF Bonds shall not exceed Three Million Three Hundred Thousand Dollars
($3,300,000). The TIF Bonds may be issued in multiple tax-exempt or taxable series for a term
not to exceed fifteen {15) years.

EXHIBIT A TO TIF PLAN
TO FOLLOW
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TAX INCREMENT FINANCING PLAN FOR
THE VILLAGE AT LIVINGSTON PLACE, CITY OF JACKSON, HINDS COUNTY, MISSISSIPPI,
MARCH 2021

ARTICLE |

A. PREAMBLE

1. This Tax Increment Financing Plan for the Village at Livingston Place, City of Jackson,
Hinds County, Mississippi, March 2021, (the “TIF Plan”), will be an undertaking of the City of
Jackson, Mississippi (the “City”}, authorized pursuant to Sections 21-45-1, et seq., Mississippi
Code of 1972, as amended {the “TIF Act”), and in accordance with the Tax Increment Financing
Redevelopment Plan, City of Jackson, Mississippi, 2007, (the “Redevelopment Plan”) and may
also be implemented as a joint undertaking of the City and Hinds County, Mississippi {the
“County”).

2. VLP, LLC a Mississippi limited liability company (the “Developer”), proposes to
construct a high-quality mixed-use development to be known as “The Village at Livingston
Place” off Livingston Road in the north central section of the City, including approximately 210
single family homes and garden homes and commercial development {the “Project”).
Livingston Place represents a private investment in excess of $45,000,000 and will redevelop
approximately 51 dormant acres that were formerly used as the Hood Furniture Manufacturing
Plant. The Project will be located on real property more particularly described in Article VIl of
this TIF Plan and described in Exhibit A {hereinafter referred to as the “TIF District”).

3, The City and County may enter inte an interlocal cooperation agreement pursuant to
the Mississippi Interlocal Cooperation Act of 1974, codified at Section 17-13-1, et seq.,
Mississippi Code of 1972, as amended (the “Interlocal Act”), which will designate the City as the
primary party in interest in carrying the Project forward. The issuance of bonds to provide
funds to finance the costs of infrastructure improvements identified in the TIF Plan will be a
joint undertaking of the City and County whereby the City may issue Tax increment Financing
Bonds or notes or other indebtedness in one or more series {collectively the “TIF Bonds”} in
accordance with the Development Agreement {as defined in Article I, Section B.2) and as
authorized herein to finance a portion of the Infrastructure Improvements (defined below).
The TIF Bonds authorized by this TIF Plan shall not exceed Three Million Three Hundred
Thousand Dollars {$3,300,000).

4. The tax increment financing funds as identified herein will be used to defray and
reimburse the cost of Infrastructure Improvements {defined below) to serve the Project and the
community.

5. The Mayor and City Council of the City (the “Governing Body”) hereby find and
determine that the Project is in the best interest of the City and its future development and
that it is in the best interest of the City and its citizens that the provision of Section 21-45-9 of



the Act requiring dedication of the “redevelopment project” to the City not apply to those
which are constructed on the privately owned portion of the Project.

6. The Developer has provided information to the City regarding the proposed site
plan, the amount of the private investment, anticipated sales tax, and job creation projections.
Estimates of ad valorem taxes were made based on information and valuations from the Hinds
County Tax Assessor and from information provided by the Developer.

B. STATEMENT OF INTENT

1. Pursuant to the authority outlined hereinabove, the City may issue TIF Bonds in an
amount not to exceed Three Million Three Hundred Thousand Dollars ($3,300,000) which will
be secured solely by a pledge by the City of the tax revenues derived from the City’s ad valorem
tax levies on the “captured assessed value” (as defined in the Act) of the real and personal
property comprising the TIF District, and the City’s portion of the sales tax generated from the
Project, excluding therefrom the City’s special Food, Beverage and Hotel Tax and Tourism Tax
and a pledge by the County of the tax revenues derived from the County's ad valorem tax levies
on the “captured assessed value” (as defined in the Act) of the real and personal property
comprising the TIF District. The pledge and the amount of bonds to be issued are set forth in
Article VI, Section B of this TIF Plan.

2. The Tax Increment will be used to pay the cost of installation and construction of
various infrastructure improvements within the TIF District or servicing the TIF District, which
shall include but are not limited to the installation, rehabilitation and/or relocation of utilities
such as water, electrical, and sanitary sewer; construction, renovation, or rehabilitation of
drainage improvements, roadways, curbs and gutters, sidewalks, multi-use paths, surface
parking, including repaving and other related parking lot upgrades; landscaping of rights-of-
way; signalization; signage; related architectural/engineering fees, attorney’s fees, issuance
costs, capitalized interest, and other related soft costs (collectively, the “Infrastructure
Improvements”), which Infrastructure Improvements may be constructed or installed within
the TIF District or land adjacent to and serving the TIF District.

3. The City may issue the TIF Bonds in one or more series and reimburse the Developer
in accordance with a development agreement to be executed between the parties as
authorized by the TIF Act {the “Development Agreement”).

4. The construction of the Infrastructure Improvements will be undertaken, from time
to time, to provide for the public convenience, health, and welfare.

C. PUBLIC CONVENIENCE AND NECESSITY: The public convenience and necessity require
participation by the City and the County in the Project. The Project will accomplish the
following, which will provide for the public convenience and necessity and serve the best
interests of the citizens of the City and the County, including:



1. Construction of the entire Project will represent a private investment in excess of
$45,000,000.

2. The Project will create construction jobs with a payroll of approximately
$10,000,000.

3. The Project will create approximately 50 new permanent full-time and part-
time jobs. Annual payroll is currently unknown.

4. ltis projected that the Project will result in an annual real and personal property
tax increase of about $244,823 for the City.

5. Itis projected that the Project will result in an annual real and personal property
tax increase of about $169,509 for the County.

6. It is projected that the Project will yield an annual real and personal property tax
increase of about $337,388 for the Jackson City School District.

7. ltis projected that the annual sales generated by the Project are expected to
reach approximately $11,516,250.

8. It is projected that the Project is expected to result in annual sales tax rebates to
the City of about $149,135.

9. The development of the Project will help expand the tax base of the City, the
County, and the Jackson City School District.

10. The Project will utilize and develop approximately 51 acres of industrial land that
are has been dormant for years.

11. It is anticipated that the completed Project will generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor's Bureau Tax.

12. it is anticipated that the completed Project will generate $57,488 annually
pursuant to the City’s 3% Capital City Convention Center Tax.

13. It is anticipated that the completed Project will generate $14,372 annually
pursuant to the City’s Occupancy Tax of $0.75 per day.

ARTICLE li
PROJECT INFORMATION

A. REDEVELOPMENT PROJECT DESCRIPTION: The Project is an approximately 51-acre
mixed use development with approximately 210 residential units, all strategically located off




Livingston Road in the City.

B. DEVELOPER’S INFORMATION: VLP, LLC, Attn: Steve Leara, 5440 Woodford Drive,
Birmingham, Alabama 35242

ARTICLE 1ll
ECONOMIC DEVELOPMENT IMPACT DESCRIPTION

A JOB CREATION: The Project will create construction jobs, and upon completion Project
will create approximately 50 new full-time and part-time jobs. Annual payroll for these
permanent jobs is currently unknown due to market factors.

B. FINANCIAL BENEFIT TO THE COMMUNITY

1. Ad Valorem Tax Increases: The construction and development of the Project will
generate significant ad valorem tax revenues for the City, the County, and the Jackson City
. School District. The below real and personal property ad valorem taxes were based upon an
assumed “true value” of $27,285,000, and an assumed combined assessed value of $3,884,236.

Completed |
Jurisdiction Millage Current Project Increase |

City AV Taxes 63.03 $2,521 $247,344 $244,823

County AV Taxes 41.51 $1,660 $163,169 $161,509

School AV Taxes! 86.770  $3,470 $340,858 $337,388

~ TOTALS: 19131 57,651 $751,371  $743,720

2. Retail Sales: Retail sales are estimated to increase to $11,516,250 creating an
additional annual sales tax rebate of $149,135 for the City.

3. Special Taxes: The completed Project is projected to generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor's Bureau Tax; $57,488 annually pursuant to
the City's 3% Capital City Convention Center Tax; and $14,372 annually pursuant to the City’s
Occupancy Tax of $0.75 per day.

ARTICLE IV
THE OBJECTIVE OF THE TAX INCREMENT FINANCING PLAN

I School taxes are not eligible for TIF and are provided for informational purposes only.



A. CONSTRUCTION OF IMPROVEMENTS: The improvements constructed for the Project
(including the Infrastructure Improvements) will be consistent with the Redevelopment Plan.
The Project and the Infrastructure Improvements will be constructed in accordance with
standards, codes, and ordinances of the City, and the Project will further the goals and
objectives of the Redevelopment Plan.

B. PUBLIC CONVENIENCE AND NECESSITY: The primary objective of this TIF Plan is to
serve the public convenience and necessity by participating in the Project. The TIF Plan will
provide financing to construct the Infrastructure Improvements to serve the general public and
the Project.

C. HEALTH AND WELFARE OF THE PUBLIC PROVIDED FOR: The Infrastructure
Improvements will provide for the health and welfare of the public by providing for safe and
adequate infrastructure for the use of the property and the public. The Project will help
transform and develop the metro-Jackson area, revitalizing an unused former industrial site and
providing much needed new single-family residential development and commercial activity.

ARTICLEV
A STATEMENT INDICATING THE NEED AND PROPOSED USE OF THE TAX INCREMENT
FINANCING PLAN IN RELATIONSHIP TO THE REDEVELOPMENT PLAN

The use of tax increment financing is an inducement that will result in the development of
vacant and underdeveloped prime property in the City and the County. The TIF Plan will allow
the implementation of tax incrament financing as a financing mechanism for the construction
of Infrastructure Improvements necessary to induce development within the TIF District area
and serve the public who will utilize and benefit from the development of the Project. This will
be an undertaking of the City as described in the Redevelopment Plan and may include County
participation.

ARTICLE VI
A STATEMENT CONTAINING THE COST ESTIMATE OF THE REDEVELOPMENT PROJECT,
PROJECTED SOURCES OF REVENUE TO MEET THE COSTS, AND TOTAL AMOUNT OF
INDEBTEDNESS TO BE INCURRED

A. COST ESTIMATE OF REDEVELOPMENT PROJECT
1. The development of the TIF District will represent a private investment in excess of
$40,000,000. The proceeds of the TIF Bonds will be used to pay the cost of constructing various

Infrastructure Improvements, more particularly described in Article I, Section B.

2. The construction of the Infrastructure Improvements will be undertaken to provide
for the public convenience, health, and welfare.

3. Proceeds of the TIF Bonds may also be used to fund capitalized interest and/or a



debt service reserve fund as may be permitted under Section 21-45-1, et seq., Mississippi Code
of 1972, as amended.

B. PROJECTED SOURCES OF REVENUE TO MEET COSTS

1. Private Financing: The Developer will secure financing to construct the Project
including the work to be funded with TIF Bonds.

2. Pledge: The City shall pledge the increase in sales tax rebates together with the ad
valorem tax revenue increases generated from real and personal property located in and
comprising the TIF District, and the County shall pledge the incremental increase in ad valorem
tax revenues generated from the County’s general fund millage as applied to the real and
personal property located in and comprising the TIF District.

3. Amount of Bonds to Be Issued: The TIF Bonds may be issued in one or more series,
and shall be sized as follows: one hundred percent (100%) of the incremental increases in ad
valorem tax revenues generated from the City’s general fund millage {which is currently 45.91
mills} as applied to the real and personal property located in and comprising the TIF District;
PLUS fifty percent (50%) of the sales tax rebates generated from the TIF District; PLUS fifty
percent {(50%) of the incremental increase in ad valorem tax revenues generated from the
County’s general fund millage as applied to the real and personal property located in and
comprising the TIF District.

4, Debt Service Coverage: Debt service coverage (if required by a purchaser of the TIF
Bonds) will first come from the remaining pledged portions of the City’s and County’s pledged
taxes.

5. No Generai Obligation of the City or County: The TIF Bonds will be payable solely
from the incremental increases in sales taxes and real and personal property ad valorem taxes
as set forth in this TIF Plan and will not constitute general obligations of either the City or the
County. Neither the full faith and credit of the City or the County, nor the full faith or credit of
the State of Mississippi {or any political subdivision thereof) will be pledged to the payment of
the TIF Bonds.

C TOTAL AMOUNT OF INDEBTEDNESS TO BE INCURRED

1. The City will issue up to Three Million Three Hundred Thousand Dollars ($3,300,000)
in TIF Bonds which shall be secured by the pledge of the City and County funds set forth in
Article VI, Section B{2) of this TIF Plan. The amount and timing of the issuance of the TIF Bonds
shall be determined pursuant to further proceedings of the City and in accordance with the
Development Agreement.

ARTICLE VI



REAL PROPERTY TO BE INCLUDED IN TAX INCREMENT FINANCING DISTRICT

A. PARCEL NUMBERS FOR THE TIF DISTRICT: The real property to be included in the TIF
District from which the ad valorem real and personal property tax revenues and sales tax
rebates will be generated to finance the TIF Bonds contains approximately 51 acres, more or
less, and is described above and in the map attached hereto as Exhibit A, The below True and
Assessed Values were obtained from the Hinds County Tax Assessor’s office.

True Assessed
Parcel Owner Value Value Acres
404-3 VLP, LLC $266,590 $39,989 51
TOTAL TAX YEAR 2020: $266,590 $39,989 51
ARTICLE Viit

DURATION OF THE TAX INCREMENT FINANCING PLAN’S EXISTENCE

This TIF Plan shall remain in effect from its approval and shall continue in existence so long as
there are TIF Bonds outstanding.

ARTICLE IX
ESTIMATED IMPACT OF TAX INCREMENT FINANCING PLAN UPON THE REVENUES OF ALL
TAXING JURISDICTIONS IN WHICH A REDEVELOPMENT PROJECT IS LOCATED

A AD VALOREM TAX INCREASES: It is projected that the construction and development of
the Project will generate significant ad valorem tax revenues for the City, the County, and the
Jackson City School District. The following are estimates of new ad valorem tax revenues
expected to be generated after project is completed. The below real and personal property ad
valorem taxes were based upon an assumed “true value” of $27,285,000, and an assumed
combined assessed value of $3,884,236.

Completed
Jurisdiction Millage Current  Project Increase

City AV Taxes 63.03 52,521 $247,344 $244,823

County AV Taxes 4151 51,660 $163,169  $161,509

School AV Taxes?  86.770 53,470 $340,858  $337,388

TOTALS: 19131  $7,651 §751,371  $743,720

B. RETAIL SALES: The Project will generate approximately $11,516,250 in sales annually,

2 School taxes are not eligible for TIF and are provided for informational purposes only.




generating a sales tax rebate of $149,135 for the City.

C. SPECIAL TAXES: The completed Project is projected to generate $19,163 annually
pursuant to the City’s 1% Convention and Visitor’s Bureau Tax; $57,488 annually pursuant to
the City’s 3% Capital City Convention Center Tax; and $14,372 annually pursuant to the City’s
Occupancy Tax of $0.75 per day.

The pledge of the Tax Increment and the sizing of the TIF Bonds are both set forth in Article VI
of this TIF Plan.

ARTICLE X
A STATEMENT REQUIRING THAT A SEPARATE FUND BE ESTABLISHED TO RECEIVE AD
VALOREM TAXES, SALES TAX REBATES, AND THE PROCEEDS OF ANY OTHER FINANCIAL
ASSISTANCE

A separate fund entitled the “Tax Increment Bond Fund: Village at Livingston Place” shall be
established by the City to receive ad valorem taxes, sales tax rebates, and any other funds
remitted in connection with this TIF Plan.

ARTICLE Xi

THE GOVERNING BODY OF THE CITY SHALL BY RESOLUTION FROM TIME TO TIME, DETERMINE
(i) THE DIVISION OF AD VALOREM TAX RECEIPTS, IF ANY, THAT MAY BE USED TO PAY FOR THE
COST OF ALL OR ANY PART OF A REDEVELOPMENT PROIJECT; (ii} THE DURATION OF TIME IN
WHICH SUCH TAXES MAY BE USED FOR SUCH PURPOSES; (iii) IF THE GOVERNING BODY SHALL
ISSUE BONDS FOR SUCH REDEVELOPMENT PROJECT; AND (iv) SUCH OTHER RESTRICTIONS,
RULES AND REGULATIONS AS IN THE SOLE DISCRETION OF THE GOVERNING BODY OF THE
CITY SHALL BE NECESSARY IN ORDER TO PROMOTE AND PROTECT THE PUBLIC INTEREST.

Through the adoption of the TIF Plan, the Governing Body of the City acknowledges the above
and shall adopt the necessary resolutions when deemed necessary and appropriate for the
implementation of this TIF Plan and in accordance with the Development Agreement.

ARTICLE XiI
PLAN OF FINANCING

A. SECURITY FOR THE TIF BONDS: The TIf Plan provides for the City to issue the TIF Bonds
in one or more series which will be secured by the pledge of the increase in sales tax rebates
together with the ad valorem tax revenue increases generated from real and personal property
located in and comprising the TIF District, and the County shall pledge the incremental increase
in ad valorem tax revenues generated from the County’s general fund millage as applied to the
real and personal property located in and comprising the TIF District. The TIF Bonds will be
payable solely from the incremental increases in sales taxes and real and personal property ad
valorem taxes as set forth in this TIF Plan and will not constitute general obligations of either
the City or the County.




B. FURTHER PROCEEDINGS OF THE CITY: The City shall take such further actions as
required for the implementation of the TIF Plan.

C AMOUNT AND TIMING OF ISSUANCE: The amount and timing of the issuance of each
series of TIF Bonds shall be determined pursuant to further proceedings of the City. The total
amount of the TIF Bonds shall not exceed Three Million Three Hundred Thousand Dollars
($3,300,000). The TIF Bonds may be issued in multiple tax-exempt or taxable series for a term
not to exceed fifteen {15) years.

EXHIBIT ATO TIF PLAN
TO FOLLOW



0Z1L-4

AN 10T 0M

W oe = wem

1”1

I

U4ITON

ENUWD L3

NOLSONIATT LY SIDVTIIA JHL

NVTd INIWdOTIATIA JILSVIN

|

wan

JISSIESTA ‘NOBNOVT

SOTSE YINVEY'TY HVHONDAYIE 001
41IN8 HLNOS "HAY VITONAVIA 00T
VOd NOLEDRIAFT

WUVIOT 1070

aovans &)
/o g
(sl

B

971 ‘BNLAIAYNS ® BRINIINIBNT
NUYINHINSE

o INEndoTHIO

“ » b

-
ATVIS OIHAVHD

B

MOHE AVON0E T

TURLD A TV TG WO NOUS Y SWGINGD )
VIS O VOO IGIAND LT 01 dMOGI0 3 Tk S MDUIUISNOD T

SNOU Y VI MBSOV 2O AL

HIM SONTIMIDO MY SNOWYOURION WL S¥ DHOY O W30S GL SWOL