
 
 

 SPECIAL MEETING OF THE CITY COUNCIL 

CITY OF JACKSON, MISSISSIPPI 

August 22, 2023 

AGENDA 

3:30 PM 

 

AGENDA ITEMS: 

  

1. RESOLUTION DECLARING THE INTENTION OF THE MAYOR 

AND CITY COUNCIL OF THE CITY OF JACKSON, MISSISSIPPI, 

TO ISSUE EITHER GENERAL OBLIGATION BONDS OF THE CITY 

IN ONE OR MORE TAXABLE OR TAX-EXEMPT SERIES, AND/OR 

ISSUE A GENERAL OBLIGATION BOND OF THE CITY FOR SALE 

TO THE MISSISSIPPI DEVELOPMENT BANK IN ONE OR MORE 

TAXABLE OR TAX-EXEMPT SERIES, AND/OR ENTER INTO A 

TAXABLE AND/OR A TAX-EXEMPT LOAN WITH THE 

MISSISSIPPI DEVELOPMENT BANK, ALL IN AN AGGREGATE 

PRINCIPAL AMOUNT OF NOT TO EXCEED NINE MILLION FIVE 

HUNDRED THOUSAND DOLLARS ($9,500,000) TO RAISE MONEY 

FOR THE PURPOSE OF (A) REPAIRING, IMPROVING, ADORNING 

AND EQUIPPING THE ARTS CENTER OF MISSISSIPPI AND THE 

RUSSELL C. DAVIS PLANETARIUM AND FOR OTHER 

AUTHORIZED PURPOSES IN CONNECTION WITH SAME 

INCLUDING CONSTRUCTING, IMPROVING AND PAVING 

STREETS, SIDEWALKS, DRIVEWAYS, PARKWAYS, WALKWAYS 

AND PUBLIC PARKING FACILITIES (COLLECTIVELY, THE 

“CONSTRUCTION PROJECT”), ALL PURSUANT TO SECTIONS 

21-33-301 ET SEQ., MISSISSIPPI CODE OF 1972, AS AMENDED AND 

SUPPLEMENTED FROM TIME TO TIME AND SECTIONS 31-25-1 

ET SEQ., MISSISSIPPI CODE OF 1972, AS AMENDED AND 

SUPPLEMENTED FROM TIME TO TIME; (B) PROVIDING FOR 

THE PAYMENT IN FULL OR IN PART OF THE OUTSTANDING 

$7,500,000 (ORIGINAL PRINCIPAL AMOUNT) CITY OF JACKSON, 

MISSISSIPPI TAX-EXEMPT GENERAL OBLIGATION 

PLANETARIUM BOND, SERIES 2022, DATED DECEMBER 22, 2022 

AND THE CORRESPONDING $7,500,000 MISSISSIPPI 

DEVELOPMENT BANK SPECIAL OBLIGATION BONDS, SERIES 

2022 (JACKSON, MISSISSIPPI TAX-EXEMPT GENERAL 

OBLIGATION PLANETARIUM BOND PROJECT) DATED 

DECEMBER 22, 2022; (C) PURSUING AN ADDITIONAL SUBSIDY 



 

AND/OR FINANCING FOR THE CONSTRUCTION PROJECT BY 

PARTICIPATING AND UTILIZING FEDERAL NEW MARKET TAX 

CREDITS PURSUANT TO SECTION 45D OF THE INTERNAL 

REVENUE CODE OF 1986, AND/OR SECTION 57-105-1 ET SEQ., 

MISSISSIPPI CODE OF 1972, AS AMENDED AND SUPPLEMENTED 

FROM TIME TO TIME (THE “NMTC FINANCING”); (D) 

AUTHORIZING THE USE OF A PUBLIC ENTITY, INCLUDING BUT 

NOT LIMITED TO, THE JACKSON REDEVELOPMENT 

AUTHORITY IN CONNECTION WITH THE NMTC FINANCING; 

(E) ENTERING INTO OR APPROVING VARIOUS LEASES, LOANS 

AND OTHER FINANCING ARRANGEMENTS WITH THE PUBLIC 

ENTITY FOR THE NMTC TRANSACTION, (F) PROVIDING FOR 

CAPITALIZED INTEREST, IF NECESSARY, AND (G) PAYING THE 

COSTS OF BORROWING ASSOCIATED WITH THE ISSUANCE OF 

BONDS, THE LOAN AND/OR THE NMTC FINANCING, 

DIRECTING THE PUBLICATION OF A NOTICE OF SUCH 

INTENTION; AND FOR RELATED PURPOSES.  
 
 

ANNOUNCEMENTS 

ADJOURNMENT 


