
Government Auditing Standards

Government Auditing Standards 



Significant Accounting Policies 

,
Fiduciary Activities,  Majority Equity Interests – An Amendment of GASB Statements 
No. 14 and No. 61, The Annual Comprehensive Financial Report

Significant Accounting Estimates 

Financial Statement Disclosures 



Emphasis of Matter



To back out entry related to FNC accounts.

To adjust for funds received from the state.

Entry to record issuance of debt.



Accrued Payroll entry.

GASB Debt Entry.

GASB 68 Entry.

GASB 75 Entry.



To adjust accounts receivables based on billings report.

To update Deposits

Property Tax Entry



Fixed Asset Entry for Water/Wastewater - GASB 34

Fixed Asset Entry for Government Wide - GASB 34

To Adjust Transfers.
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Type of inflow/outflow 
information

Accounting basis and 
measurement focus

Type of asset/liability 
information

Scope

Required financial statements

Type of Statements



















































Fiduciary Activities

Majority Equity Interests – An Amendment of GASB
Statements No. 14 and No. 61

The Annual Comprehensive Financial
Report



Hotel / Motel Fund

Capital Replacement Fund and Vehicle & Equipment Replacement Fund

Water and Sewer Fund

ad valorem
ad valorem

General Fund

Debt Service Fund



Inventories and Prepaid Items

Cash and Cash Equivalents

Capital Assets



Deferred Inflows/Outflows of Resources

Long-Term Debt

Fund Balance/Net Position

Non-spendable

Restricted



Inter-Fund Activity

Assigned

Unassigned

Committed



Compensated Absences

Use of Estimates

Subsequent Events

Investments

Cash Deposits



Fair Value Hierarchy

Certain External Investment Pools and Pool Participants



Analysis of Specific Deposit and Investment Risks

Concentration of Credit Risk

Interest Rate Risk

Foreign Currency Risk

Credit Risk

Custodial Credit Risk





Sales Tax Receivable

Property Taxes Receivable and Deferred Revenue



Business-Type Activities Receivables































































deficiency in internal control

material weakness

significant deficiency
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