Report

June 8, 2021
TO: Honorable Mayor and Town Council
FROM: Roger Carroll, Treasurer/Finance Officer
DATE: May 13, 2021
RE: Gann Appropriations Limit
Recommendation

Approve resolution certifying compliance with the 2020-2021 appropriations limitation
and establishing the appropriations limit for 2021-2022.

Issue Statement and Discussion
This is usually done as part of adopting the annual operating budget, but the State
had not provided the growth a population factors until after the budget was adopted.

The Gann limit is a result of Proposition 13, passed by the voters in 1978, that limits
the amount of tax that municipalities collect and spend. It takes baseline taxes and
expenditures from 1979 (in Placer County) and increases them each year for the
cost of living and population change.

You will note that we do not collect taxes anywhere near the upper limit of
$9,387,902 so have no need to fear State sanctions.

CEQA Regquirements

There are no CEQA issues.

Financial and/or Policy Implications
None.
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Attachment A

TOWN OF LOOMIS
RESOLUTION NO. 21
A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF LOOMIS
CERTIFYING COMPLIANCE WITH THE 2020-2021 APPROPRIATION

LIMITATION AND ESTABLISHING THE APPROPRIATION
LIMITATION FOR THE 2021-2022 FISCAL YEAR

WHEREAS, the Council of the Town of Loomis hereby certifies that the estimated actual
appropriations for the fiscal year 2020-2021 will fall within the appropriation limitation for the
2020-2021 fiscal year; and

WHEREAS, the Council of the Town of Loomis must establish the appropriation
limitation for the fiscal year 2021-2022, as calculated in attachment A;

NOW, THEREFORE, IT IS HEREBY RESOLVED by the Town Council of the Town of
Loomis, that the 2020-2021 fiscal year expenditures fall within the established limitations and
the limitations for the 2021-2022 fiscal year are hereby established at $9,387,902.

PASSED AND ADOPTED this 8" day of June, 2021 by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

Mayor

ATTEST:

Town Clerk
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