RESOLUTION NO. 18-01

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE CITY OF MONTCLAIR
REDEVELOPMENT AGENCY ADOPTING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR JULY 1, 2018,
THROUGH JUNE 30, 2019, PURSUANT TO CALIFORNIA
HEALTH AND SAFETY CODE SECTION 34177

WHEREAS, The City of Montclair Redevelopment Agency (“Agency”) was
established as a redevelopment agency that was previously organized and existing
under California Community Redevelopment Law, Health and Safety Code
Section 33000, et seq., and previously authorized to transact business and exercise
powers of a redevelopment agency pursuant to action of the City Council of the City of
Montclair (“City”); and

WHEREAS, Assembly Bill X1 26 added Parts 1.8 and 1.85 to Division 24 of the
California Health and Safety Code (“Code”), which laws cause the dissolution and wind
down of all redevelopment agencies (“Dissolution Act”); and

WHEREAS, on December 29, 2011, in the petition California Redevelopment
Association v. Matosantos, Case No. S194861, the California Supreme Court upheld the
Dissolution Act and thereby all redevelopment agencies in California were dissolved as
of and on February 1, 2012, under the dates in the Dissolution Act that were reformed
and extended thereby; and

WHEREAS, the Agency is now a dissolved redevelopment agency pursuant to the
Dissolution Act; and

WHEREAS, by Resolution considered and approved by the City Council at an
open public meeting, the City chose to become and serve as the “Successor Agency” to
the dissolved Agency under the Dissolution Act; and

WHEREAS, as of and on and after February 1, 2012, the City serves and acts as
the Successor Agency and is performing its functions as the successor agency under
the Dissolution Act to administer the enforceable obligations of the Agency and
otherwise unwind the Agency's affairs, all subject to the review and approval by a
seven-member oversight board (“Oversight Board”); and

WHEREAS, Code Section 34179(i) provides that the Oversight Board has
fiduciary responsibilities to holders of enforceable obligations and the taxing entities
that benefit from distributions of property tax and other revenues pursuant to Code
Section 34188; and

WHEREAS, pursuant to Code Section 34179, the Successor Agency's Oversight
Board has been formed and the initial meeting has occurred on April 25, 2012; and

WHEREAS, the State Legislature approved and the Governor signed AB 1484 on
June 29, 2012, and modified the Dissolution Act’s provisions applicable to the process
arising from and related to each recognized obligation payment schedule (‘ROPS”); and

WHEREAS, the State Legislature passed and the Governor signed SB 107 into law
on September 22, 2015, extending the existence and operation of local successor
agencies and oversight boards under the Dissolution Act, and modifying law applicable
to each ROPS, including but not limited to the date for submittal of each ROPS; and

WHEREAS, SB 107, in Code 34177(0)(1), required that a ROPS covering the
period commencing July 1, 2018, through and including June 30, 2019 (“ROPS 2018-
19”), approved by the Successor Agency and Oversight Board, be submitted to the
County and State on or before February 1, 2018, subject to a $10,000 per day fine for
each day the ROPS 2018-19 is delinquent; and

WHEREAS, the Successor Agency has requested that the Oversight Board adopt
ROPS 2018-19 at its special meeting on January 24, 2018, and to authorize the
Successor Agency to post the ROPS on the City/Successor Agency website and transmit
the ROPS to the County Auditor-Controller, the State Department of Finance (“DOF"),
and the State Controller's Office; and
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WHEREAS, pursuant to the Code 34179(h)(2), actions of the Oversight Board,
including those approved by this Resolution, do not become effective for five (5)
business days after submission, pending any request for review by DOF; and

WHEREAS, pursuant to Code 34177(0)(1), DOF shall have until April 15, 2018 to
consider and make its determination regarding ROPS 2018-19, subject to the
Successor Agency’s rights as specified in that same section.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board for the Successor
Agency to the City of Montclair Redevelopment Agency does hereby find and determine
as follows:

Section 1. The Oversight Board finds and determines that the foregoing
recitals incorporated into this Resolution by this reference are true and correct and
constitute a material part of this Resolution.

Section 2. The Oversight Board approves the ROPS for the period of july 1,
2018, through June 30, 2019, attached to this Resolution and incorporated herein by
this reference as Attachment 1.

Section 3. The Oversight Board authorizes the Successor Agency to transmit
the ROPS to the County Auditor-Controller, DOF, and the State Controller's Office.

Section 4. The Secretary of the Successor Agency or her authorized designee
is directed to post the ROPS on the City/Successor Agency website pursuant to the
Dissolution Act.

Section 5. The Successor Agency is hereby authorized and directed to
evaluate and execute necessary changes to the ROPS approved herein, and to meet and
confer with DOF regarding any DOF determination, as may be appropriate and/or as
required by the Dissolution Act whether pursuant to its terms, by court order, or as
otherwise required by law for the continued payment on and performance of
enforceable obligations.

Section 6. In accordance with Section 34177(0)(1) of the Health and Safety
Code, this Resolution and ROPS shall be submitted to the DOF and the County Auditor-
Controller no later than February 1, 2018.

Section 7.  Pursuant to Health and Safety Code Section 34179(h)(2), all actions
taken by the Oversight Board may be reviewed by the DOF; therefore, this Resolution
shall be effective on the date five (5) business days after its adoption, absent and
pending any DOF request for review.

Section 8. The Secretary of the Oversight Board shall certify to the adoption
of this Resolution and shall maintain this Resolution and the ROPS approved hereunder
on file as public records.

APPROVED AND ADOPTED this 24th day of January, 2018.

LI a2 —

Chair /

ATTEST:

' /ﬂ/@dng \/)
Secrétary ‘ /’

|, Andrea M. Phillips, Secretary of the Oversight Board for the Successor Agency to
the City of Montclair Redevelopment Agency, DO HEREBY CERTIFY that Resolution
No. 18-01 was duly adopted by the Oversight Board of Directors at a special meeting
thereof held on the 24th day of January, 2018, and that it was adopted by the following
vote, to-wit:

AYES: Parker, Kulbeck, Hillman, Erickson, Johnson, Ruh .
NOES: None
ABSTAIN: None

ABSENT: Richardson

_ Andrea M. Phillips.- (
Secretary
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Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Montclair
County: San Bernardino
18-19A Total 18-19B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) (July - December) (January - June) ROPS 18-19 Total
A  Enforceable Obligations Funded as Follows (B+C+D): $ 2,724,717 $ - $ 2,724,717
B Bond Proceeds - - -
C Reserve Balance 1,622,523 - 1,622,523
D Other Funds 1,102,194 - 1,102,194
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 142,500 $ 4,691,540 $ 4,834,040
F RPTTF 17,500 4,566,540 4,584,040
G Administrative RPTTF 125,000 125,000 250,000
H Current Period Enforceable Obligations (A+E): $ 2,867,217 $ 4,691,540 $ 7,558,757

Certification of Oversight Board Chairman: William A. Ruh, Oversieht Board Chair

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby

certify that the above is a true and accurate Recognized Obligation Narpe Title
Payment Schedule for the above named successor agency. /‘/ﬁ
Is/ - 9

/Signature / Date













