
































2023 Tax 
Budget

PRESENTED BY:  
KATIE SMIDDY



ORC Section 5705.28

oEach taxing authority must pass a resolution adopting the 
tax budget prior to July 15th and submit such tax budget to 
County Auditor

oFailure to pass the tax budget before July 15th and submit a 
tax budget to the County Auditor before July 20th of each 
year may jeopardize the City’s share of the Local 
Government Fund.



State and County 
Revenue Reductions

oThe state continues to reduce the Local Government 
Fund. It is estimated the City will collect 
approximately $125,000 in 2023.

oIt is estimated that the total assessed valuation for 
the year 2022, collected in 2023, for the City of 
Montgomery will be $662M.  The assessed valuation 
for tax year 2021 was $661M.  This is a .15% increase 
in property value from tax year 2021.



Background
The City has 2 funds that derive money from property taxes:

◦General Fund

◦ Fire Levy Fund



Allocation of Income Tax 
Revenues

Tax revenues allocated to the General Fund, and Capital 
Improvement Fund are apportioned as follows for the 2023 Tax 
Budget:

◦ General Fund receives 75%
◦ Capital Improvement Fund receives 20%
◦ General Bond Retirement Fund receives 5%



General Fund

Description 2020 Actual 2021 Actual 2022 Estimate 2023 Estimate
Revenues $    12,324,175 $    13,571,886 $    11,583,659 $    12,161,468

Expenditures 10,834,988 11,464,876 17,021,739 12,982,352

Net Revenue 1,489,187 2,107,009 (5,438,080) (820,884)

Beg Cash Balance 14,701,306 16,190,493 18,297,502 12,859,422

Ending Cash Balance 16,190,493 18,297,502 12,859,422 12,038,538



Fire Levy Fund

Description 2020 Actual 2021 Actual 2022 Estimate 2023 Estimate
Revenues $    6,158,494 $6,003,516 $    5,754,988 $    5,730,303

Expenditures 2,775,730 3,745,689 4,223,056 5,709,867

Net Revenue 3,382,764 2,257,827 1,531,932 20,436

Beg Cash Balance 6,349,526 9,732,290 11,190,117 13,522,049

Ending Cash Balance 9,732,290 11,990,117 13,522,049 13,542,485



Capital Improvement Program

Capital Outlay by Fund Amount Programmed for 2023

Capital Improvement Fund $    3,205,100

Total 3,205,100



Debt

Purpose of Bonds 
Bonds outstanding as of  

1/1/23
Special Obligation Revenue Bonds $    55,919,239

General Obligation 7,612,188

Special Assessment 0

Total $63,531,427



Questions?
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