OPERATING FUND

LOSS YEAR 28 (2016)
LOSS YEAR 30 (2018)
LOSS YEAR 31 (2019)
LOSS YEAR 32 (2020)
LOSS YEAR 33 (2021)
LOSS YEAR 34 (2022)

LOSS YEAR 35 (2023)

RETRO ENDORSEMENT FUND

SHOCK LOSS FUND

FSA FUND

SUB-TOTAL

GENERAL RESERVE FUND

TOTAL

Miami Valley Risk Management Association

Fund Balance Report

As of 12/31/2023
Beginning of Year Revenue Expenditures Fund Balance
Fund Balance YTD YTD 12/31/23
204,105 4,002,255 4,116,016 90,344
1,767,913 36,790 1,452,349 352,355
1,392,564 29,473 7,624 1,414,413
1,046,828 277,095 46,696 1,277,227
1,317,402 32,105 42,455 1,307,052
1,242,533 115,537 137,081 1,220,988
1,976,332 350,417 1,130,994 1,195,755
0 2,732,593 1,361,134 1,371,459
34,614 17,954 0 52,568
2,831,105 99,335 172,132 2,758,308
-266 7,090 7,090 -266
11,813,129 7,700,643 8,473,571 11,040,201
4,738,520 1,561,703 730,899 5,569,324
16,551,648 9,262,347 9,204,469 16,609,526




Miami Valley Risk Management Association
Budget vs. Actuals: FY 2023 - FY23 P&L

January - December 2023

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
Income
600-6x1 OPERATING REVENUES 4,002,254.51 3,874,325.00 127,929.51 103.30 %
600-6x2 GEN. RES. FUND REVENUES 1,561,703.47 1,551,532.00 10,171.47 100.66 %
600-8xx SHOCK LOSS FUND REVENUES 99,334.94 91,187.00 8,147.94 108.94 %
628-0X0 LOSS YEAR 28 REVENUES 36,790.41 21,200.00 15,590.41 173.54 %
630-0x0 Loss Year 30 Revenues 29,472.60 22,900.00 6,572.60 128.70 %
631-0x0 Loss Year 31 Revenues 277,095.30 284,400.00 -7,304.70 97.43 %
632-0x0 Loss Year 32 Revenues 32,105.25 24,400.00 7,705.25 131.58 %
633-0x0 Loss Year 33 Revenues 115,536.72 66,200.00 49,336.72 174.53 %
634-0x0 Loss year 34 Revenues (2022) 350,416.75 224,700.00 125,716.75 155.95 %
635-xxx Loss Year 35 Revenues (2023) 2,732,592.71 2,633,200.00 99,392.71 103.77 %
698-070 Retro Endorsement Fund 17,953.91 17,775.00 178.91 101.01 %
699-9xx FSA Fund Revenues 7,090.00 7,090.00
Total Income $9,262,346.57 $8,811,819.00 $450,527.57 105.11 %
GROSS PROFIT $9,262,346.57 $8,811,819.00 $450,527.57 105.11 %
Expenses
100-1xx EXCESS INSURANCE 3,148,926.82 2,982,500.00 166,426.82 105.58 %
200-2xx PROFESSIONAL SERVICES 361,238.81 376,475.00 -15,236.19 95.95 %
300-3xx EMPLOYMENT SERVICES 413,382.79 424,400.00 -11,017.21 97.40 %
400-4xx POOL OPERATIONS 192,467.11 140,950.00 51,517.11 136.55 %
500-5xx CLAIMS/LAE 2,710,724.26 2,300,000.00 410,724.26 117.86 %
501-501 GENERAL RESERVE FUND 730,898.65 2,000,000.00 -1,269,101.35 36.54 %
505-xxx Subrogation Fees 67,608.86 44,000.00 23,608.86 153.66 %
510-5xx SHOCK LOSS FUND 172,132.00 72,132.00 100,000.00 238.63 %
555-5xx CLOSED LY TRANSFERS TO GRF 1,400,000.00 1,400,000.00 0.00 100.00 %
599-59x FSA Fund 7,090.00 7,090.00
Total Expenses $9,204,469.30 $9,740,457.00 $ -535,987.70 94.50 %
NET OPERATING INCOME $57,877.27 $ -928,638.00 $986,515.27 -6.23 %
NET INCOME $57,877.27 $ -928,638.00 $986,515.27 -6.23 %




Miami Valley Risk Management Association

Budget vs. Actuals: FY 2023 - FY23 P&L
January - December 2023

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
Income

600-6x1 OPERATING REVENUES
600-601 Member Contributions 3,790,325.00 3,790,325.00 0.00 100.00 %
600-611 Builders Risk, Other Pass Thru 2,269.00 5,000.00 -2,731.00 45.38 %
600-621 Investment Income 31,402.72 26,500.00 4,902.72 118.50 %
600-631 Special Events Pass Thru 20,648.97 15,000.00 5,648.97 137.66 %
600-651 Training Program Revenues 57,107.00 37,500.00 19,607.00 152.29 %
600-661 Miscellaneous Refunds 501.82 501.82
600-673 Transfer from Shock Loss Fund 100,000.00 100,000.00
Total 600-6x1 OPERATING REVENUES 4,002,254.51 3,874,325.00 127,929.51 103.30 %
600-6x2 GEN. RES. FUND REVENUES
600-622 Investment Income 89,571.47 79,400.00 10,171.47 112.81 %
600-671 Transfer From Closed Year 1,400,000.00 1,400,000.00 0.00 100.00 %
600-672 Transfer from SLF 72,132.00 72,132.00 0.00 100.00 %
Total 600-6x2 GEN. RES. FUND REVENUES 1,561,703.47 1,551,532.00 10,171.47 100.66 %
600-8xx SHOCK LOSS FUND REVENUES
600-809 Member Contributions 39,987.00 39,987.00 0.00 100.00 %
600-829 Investment Income 59,347.94 51,200.00 8,147.94 115.91 %
Total 600-8xx SHOCK LOSS FUND REVENUES 99,334.94 91,187.00 8,147.94 108.94 %
628-0X0 LOSS YEAR 28 REVENUES
628-020 Investment Income 36,790.41 21,200.00 15,590.41 173.54 %
Total 628-0X0 LOSS YEAR 28 REVENUES 36,790.41 21,200.00 15,590.41 173.54 %
630-0x0 Loss Year 30 Revenues
630-020 Investment Income 29,472.60 22,900.00 6,572.60 128.70 %
Total 630-0x0 Loss Year 30 Revenues 29,472.60 22,900.00 6,572.60 128.70 %
631-0x0 Loss Year 31 Revenues
631-020 Investment Income 22,359.64 19,400.00 2,959.64 115.26 %
631-040 Deductible Reimbursement 159.00 159.00
631-061 Excess Reinsurance/Reimbursement 254,576.66 265,000.00 -10,423.34 96.07 %
Total 631-0x0 Loss Year 31 Revenues 277,095.30 284,400.00 -7,304.70 97.43 %
632-0x0 Loss Year 32 Revenues
632-020 Investment Income 27,555.92 19,400.00 8,155.92 142.04 %
632-040 Deductible Reimbursement 4,399.33 5,000.00 -600.67 87.99 %
632-050 Subrogation\Recovery 150.00 150.00
Total 632-0x0 Loss Year 32 Revenues 32,105.25 24,400.00 7,705.25 131.58 %
633-0x0 Loss Year 33 Revenues
633-020 Investment Income 26,211.82 21,200.00 5,011.82 123.64 %
633-040 Deductible Reimbursement 8,169.20 20,000.00 -11,830.80 40.85 %
633-050 Subrogation Recovery 81,155.70 25,000.00 56,155.70 324.62 %
Total 633-0x0 Loss Year 33 Revenues 115,536.72 66,200.00 49,336.72 174.53 %
634-0x0 Loss year 34 Revenues (2022)
634-020 Investment Income (2022) 32,874.45 24,700.00 8,174.45 133.09 %



Miami Valley Risk Management Association
Budget vs. Actuals: FY 2023 - FY23 P&L

January - December 2023

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
634-040 Deductible Reimbursement (2022) 116,002.96 75,000.00 41,002.96 154.67 %
634-050 Subrogation Recovery (2022) 201,539.34 125,000.00 76,539.34 161.23 %
Total 634-0x0 Loss year 34 Revenues (2022) 350,416.75 224,700.00 125,716.75 155.95 %
635-xxx Loss Year 35 Revenues (2023)
635-010 Member Contribution (2023) 2,424,000.00 2,425,000.00 -1,000.00 99.96 %
635-020 Investment Income (2023) 32,002.14 28,200.00 3,802.14 113.48 %
635-040 Deductible Reimbursement (2023) 66,407.42 110,000.00 -43,592.58 60.37 %
635-050 Subrogation Recovery LY35 (2023) 112,549.18 70,000.00 42,549.18 160.78 %
635-061 Excess/Reinsurance Reimbursement (2023 97,633.97 97,633.97
Total 635-xxx Loss Year 35 Revenues (2023) 2,732,592.71 2,633,200.00 99,392.71 103.77 %
698-070 Retro Endorsement Fund 16,875.00 16,875.00 0.00 100.00 %
698-020 Investment Income 1,078.91 900.00 178.91 119.88 %
Total 698-070 Retro Endorsement Fund 17,953.91 17,775.00 178.91 101.01 %
699-9xx FSA Fund Revenues
699-900 Employee Contributions 7,090.00 7,090.00
Total 699-9xx FSA Fund Revenues 7,090.00 7,090.00
Total Income $9,262,346.57  $8,811,819.00 $450,527.57 105.11 %
GROSS PROFIT $9,262,346.57  $8,811,819.00 $450,527.57 105.11 %
Expenses
100-1xx EXCESS INSURANCE
100-107 Crime 21,135.00 21,500.00 -365.00 98.30 %
100-108 General Surety Bonds 15,105.00 16,000.00 -895.00 94.41 %
100-112 BIdr. Risk & Other Pass Thru 2,269.00 5,000.00 -2,731.00 45.38 %
100-113 Excess Liab/GEM ($6.5M x $500K) 569,623.00 570,000.00 -377.00 99.93 %
100-114 Excess Liability/GEN ($5Mx$7M) 192,900.00 193,000.00 -100.00 99.95 %
100-117 Comm. Prop/Boiler & Mach. 2,179,284.00 1,900,000.00 279,284.00 114.70 %
100-118 Special Events Policy Pass Thru 20,828.42 15,000.00 5,828.42 138.86 %
100-121 Comm Property - Assault Weapon 14,436.00 12,000.00 2,436.00 120.30 %
100-122 Cyber Liability Excess Coverage 133,346.40 250,000.00 -116,653.60 53.34 %
Total 100-1xx EXCESS INSURANCE 3,148,926.82 2,982,500.00 166,426.82 105.58 %
200-2xx PROFESSIONAL SERVICES
200-201 Actuarial Services 21,915.00 21,915.00 0.00 100.00 %
200-202 Loss Control Services 6,091.69 20,000.00 -13,908.31 30.46 %
200-203 Claims Admin. Services 162,406.00 145,000.00 17,406.00 112.00 %
200-204 Corporate Legal Services 12,093.23 20,000.00 -7,906.77 60.47 %
200-205 Fin. Auditing Services 21,684.70 21,000.00 684.70 103.26 %
200-206 Claims Auditing Services 6,050.00 7,000.00 -950.00 86.43 %
200-207 Payroll Services 2,169.25 1,860.00 309.25 116.63 %
200-208 Banking Services 2,950.62 2,900.00 50.62 101.75%
200-209 Appraisal Services 5,000.00 -5,000.00
200-210 Brokering Services 78,768.00 78,800.00 -32.00 99.96 %
200-211 Technology Services 6,291.24 12,000.00 -5,708.76 52.43 %



Miami Valley Risk Management Association
Budget vs. Actuals: FY 2023 - FY23 P&L

January - December 2023

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET

200-212 Other Services 15,998.00 10,000.00 5,998.00 159.98 %
200-213 Investment Services Fees 9,628.75 11,000.00 -1,371.25 87.53 %
200-214 Recruitment Services 15,192.33 20,000.00 -4,807.67 75.96 %
Total 200-2xx PROFESSIONAL SERVICES 361,238.81 376,475.00 -15,236.19 95.95 %
300-3xx EMPLOYMENT SERVICES

300-301 Salaries & Wages 298,875.16 303,300.00 -4,424.84 98.54 %
300-302 Health Insurance Premiums 44,889.46 54,300.00 -9,410.54 82.67 %
300-303 Deferred Compensation 0.00 0.00

300-304 Auto Allowance/Mileage 16,552.02 14,500.00 2,052.02 114.15 %
300-305 Life Insurance/Disability 2,314.59 2,200.00 114.59 105.21 %
300-306 Employer Medicare 4,383.16 4,300.00 83.16 101.93 %
300-307 Employer OPERS 43,020.31 42,000.00 1,020.31 102.43 %
300-308 Dental/Vision 3,098.49 3,300.00 -201.51 93.89 %
300-309 Staff Workers’ Comp 249.60 500.00 -250.40 49.92 %
Total 300-3xx EMPLOYMENT SERVICES 413,382.79 424,400.00 -11,017.21 97.40 %
400-4xx POOL OPERATIONS

400-401 Awards Program 2,817.11 5,000.00 -2,182.89 56.34 %
400-403 Office Equipment/Software 7,850.35 8,000.00 -149.65 98.13 %
400-404 Memberships/Publications 5,592.00 4,000.00 1,592.00 139.80 %
400-405 Office Rent 35,508.90 35,500.00 8.90 100.03 %
400-406 Office Supplies 1,221.60 1,200.00 21.60 101.80 %
400-407 Postage 130.19 200.00 -69.81 65.10 %
400-408 Printing/Photocopying 590.41 590.41

400-409 Telephone/Internet 4,512.76 5,000.00 -487.24 90.26 %
400-410 Education/Travel 19,439.12 19,500.00 -60.88 99.69 %
400-411 Miscellaneous/Contingency 1,198.38 7,500.00 -6,301.62 15.98 %
400-412 Advertising 774.65 1,000.00 -225.35 77.47 %
400-413 Board Meeting Expenses 1,838.20 1,750.00 88.20 105.04 %
400-415 Equipment Mntnc. Fees 446.29 2,000.00 -1,5653.71 22.31 %
400-418 Records Disposal 179.00 200.00 -21.00 89.50 %
400-419 Cleaning, water, mats 100.00 -100.00

400-420 Training Program 110,368.15 50,000.00 60,368.15 220.74 %
Total 400-4xx POOL OPERATIONS 192,467.11 140,950.00 51,517.11 136.55 %
500-5xx CLAIMS/LAE

500-528 Claims/LAE Loss Year 28 (2016) 52,348.87 52,348.87

500-530 CLAIMS/LAE Year 30 (2018) 7,568.49 7,568.49

500-531 CLAIMS/LAE Year 31 (2019) 46,597.04 46,597.04

500-532 Claims/LAE Year 32 (2020) 42,199.57 42,199.57

500-533 Claims/LAE Loss Year 33 (2021) 125,989.20 125,989.20

500-534 Claims/LAE Loss Year34 (2022) 1,083,352.34 1,083,352.34

500-535 Claims/LAE Loss Year 35 (2023) 1,352,668.75 2,300,000.00 -947,331.25 58.81 %
Total 500-5xx CLAIMS/LAE 2,710,724.26 2,300,000.00 410,724.26 117.86 %
501-501 GENERAL RESERVE FUND 730,898.65 2,000,000.00 -1,269,101.35 36.54 %



Miami Valley Risk Management Association
Budget vs. Actuals: FY 2023 - FY23 P&L

January - December 2023

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
505-xxx Subrogation Fees
505-430 Subrogation Fee Yr 30 2018 55.01 55.01
505-431 Subrogation Fee Yr 31 2019 99.02 99.02
505-432 Subrogation Fee Year 32 (2020) 255.87 255.87
505-433 Subrogation Fee Yr 33 2021 11,091.79 5,000.00 6,091.79 221.84 %
505-434 Subrogation Fee Yr 34 2022 47,641.87 25,000.00 22,641.87 190.57 %
505-435 Subrogation Fee LY35 (2023) 8,465.30 14,000.00 -5,5634.70 60.47 %
Total 505-xxx Subrogation Fees 67,608.86 44,000.00 23,608.86 153.66 %
510-5xx SHOCK LOSS FUND
510-572 Transfer to GRF 72,132.00 72,132.00 0.00 100.00 %
510-573 Transfer to Operating Fund 100,000.00 100,000.00
Total 510-5xx SHOCK LOSS FUND 172,132.00 72,132.00 100,000.00 238.63 %
555-5xx CLOSED LY TRANSFERS TO GRF
555-528 Closed LY28 (2016) 1,400,000.00 1,400,000.00
555-530 Closed LY30 (2018) 1,400,000.00 -1,400,000.00
Total 555-5xx CLOSED LY TRANSFERS TO GRF 1,400,000.00 1,400,000.00 0.00 100.00 %
599-59x FSA Fund
599-590 Medical Reimbursements 7,090.00 7,090.00
Total 539-59x FSA Fund 7,090.00 7,090.00
Total Expenses $9,204,469.30  $9,740,457.00 $ -535,987.70 94.50 %
NET OPERATING INCOME $57,877.27 $-928,638.00 $986,515.27 -6.23 %
NET INCOME $57,877.27 $-928,638.00 $986,515.27 -6.23 %




MVRMA INVESTMENT PORTFOLIO REPORT

DECEMBER 31, 2023
Investments by Type Securities by Rating
Agency Bonds,
$7,411,333, 46% Aaa
56%
Aa
US Treasury, 22%
—— 5498,531,3%
Corporate Bonds/ CDs, $0, 0%
, 0, FDIC
$6,671,253, 42%
Money MRD Cash, $286,253, 2% 0% zs‘y
$1,170,515, 7% o
MVRMA Yield vs. 2-Yr Agency & Money Market Yield by Investment Type
6.00% 4.50%
5.00% 4.00% 3.82%
4.00% 3.50%
3.00% 3.00%
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0.00%
===MVRMA Current YId  em===2-yr Agency Money Mkt Corporate Agency/Treasury Money Mkt CDs All Investments
. Mkt. Value Duration * Yield
Maturity Schedule SIS $8,686,515 1.50 2.08%
$5,000,000 In-house $5,894,602 2.39 2.26%
4,500,000 Money Market $1,170,515 - 3.82%
$4,000,000 Total Investments $15,751,632 2.28%
3,500,000
3 Cash $286,253
$3,000,000 Total Cash & Investments $16,037,885
$2,500,000
$2,000,000 Index Yields:
$1,500,000 2-yr. US Treasury 4.40%
41,000,000 2-yr. Agency 4.99%
$500,000 2-yr. A Corporate 4.94%
’ s 2-yr. AA Corporate 4.48%
Liquid 0-3 4-6 7-12 1-2 2-3 3-4 4-5 5-7
aut mos mos mos yrs vre vrs vrs vrs 1. For callable securities, duration is based on likely call dates

The above chart shows projected proceeds of the current investments at maturity. Callable
securities are based on likely call dates.






