City of San Rafael Housing Successor Agency (HSA)
SB 341 Report —HSC 34176.1
Fiscal Year 2020-21

On October 13, 2013, the Governor approved Senate Bill 341 (SB 341) which amended
provisions of the CRL relating to the functions to be performed by the housing successor and
required new annual reporting. SB 341 went into effect on January 1, 2014. In September 2014,
AB 1793 was approved by the Governor, amending SB 341 to add additional annually reporting
requirements for homeownership units.

SB 341 and AB 1793 changed the former annual reporting requirements of redevelopment
agencies previously provided to both the State Controller’s Office (SCO) and the State
Department of Housing and Community Development (HCD). The requirement to report
annually to the SCO has been eliminated. By December 31st each year, housing successors are
now required to provide an independent financial audit to its governing body within six months
after the end of each fiscal year; report specified housing financial and activity information as
an addendum to the Annual Housing Element Progress Report submitted to HCD; and post
specific information on the housing successor’s website. The report contains all of the
information required by SB 341 and AB 1793

1. The amount the city, county or city and county received pursuant to subparagraph (A) of
paragraph (3) of subdivision (b) of Section 34191.4.

2. The amount deposited to the Low and Moderate Income Housing Fund (LMIHF). LMIHF,
distinguishing between amounts deposited pursuant to subparagraphs (B) and (C) of
paragraph (3) of subdivision (b) of Section 34191.4, amounts deposited for other items
listed on the Recognized Obligation Payment Schedule (ROPS), and other amounts
deposited.

3. A statement of the balance in the fund as of the close of the fiscal year, distinguishing
any amounts held for items listed on the ROPS from other amounts.

4. A description of expenditures from the fund by category, including, but not limited to,
expenditures.

a. Monitoring and preserving the long-term affordability of unit’s subject to
affordability restrictions or covenants entered into by the redevelopment agency
or the housing successor.

b. Administering the activities described in paragraphs (2) and (3) of subdivision (a)

c. Homeless prevention and rapid re-housing services for the development of
housing described in paragraph (2) of subdivision (a).

d. development of housing pursuant to paragraph (3) of subdivision (a).

5. As described in paragraph (1) of subdivision (a), the statutory value of real property
owned by the housing successor, the value of loans and grants receivable, and the sum
of these two amounts.



10.
11.

12.

13.

A description of any transfers made pursuant to paragraph (2) of subdivision (c) in the
previous fiscal year and, if still unencumbered, in earlier fiscal years and a description of
and status update on any project for which transferred funds have been or will be
expended if that project has not yet been placed in service.
A description of any project for which the housing successor receives or holds property
tax revenue pursuant to the ROPS and the status of that project.
For interests in real property acquired by the former redevelopment agency prior to
February 1, 2012, a status update on compliance with Section 33334.16. For interests in
real property acquired on or after February 1, 2012, a status update on the project.
A description of any outstanding obligations pursuant to Section 33413 that remained to
transfer to the housing successor on February 1, 2012, of the housing successor's
progress in meeting those obligations, and of the housing successor's plans to meet
unmet obligations. In addition, the housing successor shall include in the report posted
on its Internet Web site the implementation plans of the former redevelopment agency.
The information required by subparagraph (B) of paragraph (3) of subdivision (a).
The percentage of units of deed-restricted rental housing restricted to seniors and
assisted individually or jointly by the housing successor, its former redevelopment
agency, and its host jurisdiction within the previous 10 years in relation to the aggregate
number of units of deed-restricted rental housing assisted individually or jointly by the
housing successor, its former redevelopment agency, and its host jurisdiction within the
same time period.
The amount of any excess surplus, the amount of time that the successor agency has
had excess surplus, and the housing successor's plan for eliminating the excess surplus.
An inventory of homeownership units assisted by the former redevelopment agency or
the housing successor that are subject to covenants or restrictions or to an adopted
program that protects the former redevelopment agency’s investment of moneys from
the LMIHF pursuant to subdivision (f) of Section 33334.3. This information shall include
all the following information:
a. The number of those units
b. In the first report pursuant to this subdivision, the number of units lost to the
portfolio after February 1, 2012, and the reason or reasons for those losses. For
all subsequent reports, the number of the units lost to the portfolio in the last
fiscal year and the reason for those losses.
c. Any funds returned to the housing successor as part of an adopted program that
protects the former redevelopment agency’s investment of moneys from the
LMIHF.
d. Whether the housing successor has contracted with any outside entity for the
management of the units and, if so, the identity of the entity.



San Rafael Housing Successor Agency (HSA)
SB 341 Report — HSC 34176.1 Schedule of Housing Activity
Fiscal Year 2020-21
Descriptions

Amount deposited into Housing Fund Fiscal Year $ 436,415
Total Balance of Housing Fund at Close of Fiscal Year $ 1,223,191
Balance available for programs S 953,714
Expenditure of Funds:

Monitoring & preserving existing affordable units $ 106,879

Homeless prevention & rapid re-housing -

Development of affordable units -
Value of housing assets owned by the Successor Agency None
Value of loans/Grants by the Successor Agency $ 269,477
Transfer of housing assets None
Properties held by HSA receiving property tax revenue None
HSA interest in real property (HSC 33334.16) None
Outstanding obligations pursuant to (HSC 33413) None
Total number of deed restricted units 1,315
Total number of deed restricted units restricted to Seniors 395
Percentage of senior units to non-senior units 30%

Amount of Excess Surplus retained (HSC 33334.12) None



