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&RQGLWLRQV�RI�(QWU\�� ���
�
7KH�H[KLELWLRQ�LV�RSHQ�WR�DQ\RQH��KRZHYHU��DQ�HQWU\�PD\�EH�UHMHFWHG�ZKHQ�WKH�VSRQVRULQJ�RUJDQL]DWLRQ�RU�LWV�DJHQW��
LQ�LWV�UHDVRQDEOH�GLVFUHWLRQ��EHOLHYHV�WKH�HQWU\�GRHV�QRW�FRQIRUP�WR�WKH�H[KLELWLRQ�UXOHV�DQG�FRQGLWLRQV���$Q�HQWUDQW¶V�
LPDJHV�ZLOO�QRW�SUHVHQWHG�WR�WKH�MXGJHV�FRQVHFXWLYHO\���$Q�HQWUDQW¶V�IRXU�LPDJHV�ZLOO�EH�GLVWULEXWHG�WKURXJKRXW�
IRXU�URXQGV�RI�MXGJLQJ�LQ�WKDW�VHFWLRQ���'LVWULEXWLRQ�RI�LPDJHV�VKDOO�EH�LQ�WKH�VDPH�URXQG�RUGHU�DV�VXEPLWWHG�E\�WKH�
HQWUDQW��
�
(QWULHV�PXVW� RULJLQDWH� DV�SKRWRJUDSKV� �LPDJH�FDSWXUHV�RI� REMHFWV�YLD� OLJKW� VHQVLWLYLW\��PDGH�E\� WKH� HQWUDQW� RQ�
SKRWRJUDSKLF�HPXOVLRQ�RU�DFTXLUHG�GLJLWDOO\���%\�YLUWXH�RI�VXEPLWWLQJ�DQ�HQWU\��WKH�HQWUDQW�FHUWLILHV�WKH�ZRUN�DV�KLV�
RZQ��DOLDVHV�DUH�QRW�SHUPLWWHG����7KH�HQWUDQW�SHUPLWV�WKH�VSRQVRUV�WR�UHSURGXFH�DOO�RU�SDUW�RI�WKH�HQWHUHG�PDWHULDO�
IUHH�RI�FKDUJH�IRU�SXEOLFDWLRQ�DQG�RU�GLVSOD\�LQ�PHGLD�UHODWHG�WR�WKH�H[KLELWLRQ���7KLV�PD\�LQFOXGH�ORZ�UHVROXWLRQ�
SRVWLQJ�RQ�D�ZHEVLWH���1RWH���(QWUDQWV�ZKR�LQGLFDWH�WKDW�WKHLU�LPDJHV�PD\�QRW�EH�UHSURGXFHG�RU�XVHG�³ZLOO�QRW�EH�
HOLJLEOH�IRU�DZDUGV´�RU�LQFOXVLRQ�LQ�DXGLR�YLVXDOV�RI�WKH�H[KLELWLRQ�³DQG�FRXOG�EH�VXEMHFW�WR�GLVTXDOLILFDWLRQ´�E\�
WKH�H[KLELWLRQ�VSRQVRUV��
�
7KH�H[KLELWLRQ�DVVXPHV�QR�OLDELOLW\�RI�P\�PLVXVH�RI�FRS\ULJKW���,PDJHV�PD\�EH�DOWHUHG��HLWKHU�HOHFWURQLFDOO\�RU�
RWKHUZLVH��E\�WKH�PDNHU���$OO�ILQDO�ZRUN�PXVW�EH�RQ�HOHFWURQLF�ILOH���
�
1R�WLWOH�RU�LGHQWLILFDWLRQ�RI�WKH�PDNHU�VKDOO�EH�YLVLEOH�DQ\ZKHUH�RQ�WKH�IDFH�RI�DQ�LPDJH��SULQW�PDW�RU�PRXQW�HQWHUHG�
LQ�D�36$�5HFRJQL]HG�H[KLELWLRQ��
�
(DFK�LPDJH�PXVW�KDYH�D�XQLTXH�WLWOH���2QFH�DQ�LPDJH�KDV�EHHQ�DFFHSWHG�LQ�D�36$�5HFRJQL]HG�H[KLELWLRQ��WKDW�VDPH�
LPDJH��RU�D�OLNH�³LQ�FDPHUD´�RU�D�³UHSURGXFWLRQ´�GXSOLFDWH�RI�WKDW�LPDJH��
�
L�� 0D\�QRW�EH�HQWHUHG�RU�UH�HQWHUHG�LQ�DQ\�VHFWLRQ�RI�WKH�VDPH�'LYLVLRQ�6WDU�5DWLQJV�FODVV�LQ�WKDW�H[KLELWLRQ�

UHJDUGOHVV�RI�PHGLD��IRUPDW��RU�WLWOH��
LL�� 0D\�QRW�EH�UH�WLWOHG�IRU�HQWU\�LQ�DQ\�RWKHU�36$�5HFRJQL]HG�H[KLELWLRQ��LQFOXGLQJ�WUDQVODWLRQ�LQWR�DQRWKHU�

ODQJXDJH��
�

:RUGV�VXFK�DV�³8QWLWOHG´�DQG�³1R�7LWOH´�DUH�QRW�DFFHSWDEOH�DV�SDUW�RU�DOO�RI�DQ�LPDJH¶V�WLWOH��QRU�DUH�FDPHUD�FDSWXUH�
ILOHQDPHV��
�
$Q� LPDJH�PD\�EH�HQWHUHG� LQ�RQO\�RQH�VHFWLRQ�ZKHUH�DFFHSWDQFHV�RI� WKDW� LPDJH� LQ�PXOWLSOH� VHFWLRQV�ZRXOG�EH�
HOLJLEOH�IRU�WKH�VDPH�VWDU�SDWK��
�
%\�WKH�VROH�DFW�RI�VXEPLWWLQJ�KLV�KHU�LPDJHV�RU�ILOHV�WR�D�VDORQ�XQGHU�),$3�3DWURQDJH��WKH�HQWUDQW�DFFHSWV�ZLWKRXW�
H[FHSWLRQ�DQG�ZLWK�QR�REMHFWLRQ�WKDW�WKH�VXEPLWWHG�LPDJHV�FDQ�EH�LQYHVWLJDWHG�E\�),$3��WR�HVWDEOLVK�LI�WKHVH�REH\�
WR�),$3�UHJXODWLRQV�DQG�GHILQLWLRQV�HYHQ�LI�WKH�HQWUDQW�LV�QRW�D�PHPEHU�RI�),$3��WKDW�),$3�ZLOO�XVH�DQ\�PHDQV�DW�
LWV�GLVSRVDO�IRU�WKLV�XQGHUWDNLQJ��WKDW�DQ\�UHIXVDO�WR�FRRSHUDWH�ZLWK�),$3�RU�DQ\�UHIXVDO�WR�VXEPLW�WKH�RULJLQDO�ILOHV�
DV�FDSWXUHG�E\�WKH�FDPHUD��RU�IDLOXUH�WR�SURYLGH�VXIILFLHQW�HYLGHQFH��ZLOO�EH�VDQFWLRQHG�E\�),$3�DQG�WKDW�LQ�FDVH�RI�
VDQFWLRQV�IROORZLQJ�WKH�QRQ�FRPSOLDQFH�ZLWK�),$3�UHJXODWLRQV��WKH�QDPH�RI�WKH�HQWUDQW�ZLOO�EH�UHOHDVHG�LQ�DQ\�
IRUP�XVHIXO�WR�LQIRUP�WKH�EUHDFKHV�RI�WKH�UXOHV���,W�LV�UHFRPPHQGHG�WR�OHDYH�WKH�(;,)�GDWD�LQ�WKH�VXEPLWWHG�ILOHV�
LQWDFW�LQ�RUGHU�WR�HDVH�HYHQWXDO�LQYHVWLJDWLRQV���
�
1RWHV�WR�H[KLELWLRQV��

x� 7KH�([KLELWLRQ�PXVW�QRW�SUHVHQW�WKH�LPDJHV�WR�WKH�MXGJHV�FRQVHFXWLYHO\��
x� 7KH�([KLELWLRQ�PXVW�SUHVHQW�WKH�LPDJHV�WR�WKH�MXGJHV�LQ�WKH�VDPH�URXQG�RUGHU�VXEPLWWHG�E\�WKH�HQWUDQW��
x� $OO�SDUWV�RI� WKH�LPDJH�PXVW�KDYH�EHHQ�SKRWRJUDSKHG�E\�WKH�DXWKRU�ZKR�LV�KROGLQJ�WKH�FRS\ULJKW�RI�DOO�

ZRUNV�VXEPLWWHG��
x� 7KH�([KLELWLRQ�PD\� GHWHUPLQH� DFWXDO� FRQVHTXHQFHV� RI� QRW� JLYLQJ� SHUPLVVLRQ� WR� UHSURGXFH��$Q\� VXFK�

FRQVHTXHQFHV�PXVW�EH�LQFOXGHG�LQ�WKH�&RQGLWLRQV�RI�(QWU\��



�

x� 7KH�([KLELWLRQ�LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�HQWULHV�DQG�VFUHHQLQJ�IRU�LQYDOLG�WLWOHV��
x� ([KLELWLRQV�PXVW�QRW�FUHDWH�WLWOHV�IRU�HQWUDQWV��
x� (QWUDQWV�VXEPLWWLQJ�LPDJHV�ZLWK�LQYDOLG�WLWOHV�VKRXOG�EH�JLYHQ�DQ�RSSRUWXQLW\�WR�SURYLGH�YDOLG�WLWOHV���,I�QR�

WLWOHV�DUH� UHFHLYHG�E\� WKH� MXGJLQJ�� WKH�HQWULHV� VKRXOG�QRW�EH�SUHVHQWHG� WR� WKH� MXGJHV�DQG� WKH�HQWU\� IHHV�
UHIXQGHG�WR�WKH�HQWUDQW��

x� $FFHSWDQFHV�ZLWK�LQYDOLG�WLWOHV�ZLOO�QRW�EH�YDOLGDWHG�IRU�36$�6WDU�UDWLQJV�RU�LQFOXGHG�LQ�WKH�DQQXDO�:KR¶V�
:KR�SXEOLFDWLRQ���([KLELWRUV�ZLOO�KROG�WKH�([KLELWLRQ�UHVSRQVLEOH�ZKHQ�WKHLU�DFFHSWDQFHV�DUH�QRW�YDOLGDWHG��
VR�LW�LV�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�([KLELWLRQ�WR�HQIRUFH�WKLV�UHTXLUHPHQW�E\�QRW�VXEPLWWLQJ�VXFK�HQWULHV�WR�
WKH�MXGJHV�LQ�WKH�ILUVW�SODFH��

�
,I�DW�DQ\�WLPH��LW�LV�GHWHUPLQHG�LQ�WKH�UHDVRQDEOH�GLVFUHWLRQ�RI�WKH�H[KLELWLRQ�RUJDQL]HU�RU�WKH�MXGJHV�EHIRUH��GXULQJ��
RU�DIWHU�WKH�MXGJLQJ�RI�DQ�H[KLELWLRQ�WKDW�DQ�HQWUDQW�KDV�VXEPLWWHG�HQWULHV�ZKHUH�RQH�RU�PRUH�LPDJHV�PD\�IDLO�WR�
FRPSO\�ZLWK�WKHVH�&RQGLWLRQV�RI�(QWU\��LQFOXGLQJ�WKH�VWDWHG�GHILQLWLRQV��WKH�H[KLELWLRQ�RUJDQL]HUV�UHVHUYH�WKH�ULJKW�
WR�GHOHWH�WKH�HQWU\�IURP�WKH�H[KLELWLRQ�DQG�YRLG�DQ\�RU�DOO�DFFHSWDQFHV�RU�DZDUGV�LQ�FRQQHFWLRQ�ZLWK�WKH�H[KLELWLRQ���
)HHV�PD\�EH� IRUIHLWHG�RU� UHIXQGHG� LQ� WKHVH�FLUFXPVWDQFHV�� �7KH�HQWUDQW� DFNQRZOHGJHV� WKDW� WKH�GHFLVLRQ�RI� WKH�
H[KLELWLRQ�RUJDQL]HUV�RU�WKH�MXGJHV�LV�ILQDO��
�
,Q�RUGHU�WR�HQVXUH�WKDW�LPDJHV�FRPSO\�ZLWK�WKH�&RQGLWLRQV�RI�(QWU\�DQG�GHILQLWLRQV��WKH�H[KLELWLRQ�RUJDQL]HUV�PD\�
FDUU\�RXW�UHDVRQDEOH�PHDVXUHV�WR�YHULI\�WKDW��

D�� 7KH�LPDJHV�DUH�WKH�RULJLQDO�ZRUN�RI�WKH�HQWUDQW�DQG�
E�� 7KH�LPDJHV�FRPSO\�ZLWK�WKH�UXOHV�DQG�GHILQLWLRQV�DV�VHW�RXW�LQ�WKHVH�&RQGLWLRQV�RI�(QWU\��

7KHVH�VWHSV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��TXHVWLRQLQJ�DQ\�HQWUDQW��UHTXLULQJ�WKH�VXEPLVVLRQ�RI�5$:�ILOHV�RU�RWKHU�
GLJLWDO�ILOHV�UHSUHVHQWLQJ�WKH�RULJLQDO�FDSWXUH�RI�WKH�VXEPLWWHG�LPDJH�V���FRQIURQWLQJ�WKH�HQWUDQW�ZLWK�HYLGHQFH�WKDW�
RQH�RU�PRUH�VXEPLWWHG�LPDJHV�IDLOV�WR�FRPSO\�ZLWK�WKH�&RQGLWLRQV�RI�(QWU\��DOVR�NQRZ�DV�(QWU\�5XOHV���DQG�RIIHULQJ�
WKH�HQWUDQW�D�UHDVRQDEOH�RSSRUWXQLW\�WR�SURYLGH�FRXQWHU�HYLGHQFH�WR�UHIXWH�WKH�H[KLELWLRQ�RUJDQL]HU¶V�HYLGHQFH�E\�D�
VHW�GHDGOLQH���6XFK�HQWULHV�WKDW�DUH�QRW�FOHDUHG�RU�DUH�VWLOO�TXHVWLRQDEOH�DIWHU�WKH�HQWUDQW�KDV�SUHVHQWHG�HYLGHQFH�PD\�
EH�FRQVLGHUHG�LQ�EUHDFK�RI�WKHVH�&RQGLWLRQV�RI�(QWU\��DQG�GHFOLQHG���6XFK�HQWULHV�PD\�EH�UHIHUUHG�WR�36$�IRU�IXUWKHU�
LQYHVWLJDWLRQV�RI�SRVVLEOH�HWKLFV�YLRODWLRQV��
�
36$�UHWDLQV�WKH�ULJKW�WR�LQYHVWLJDWH�LQ�DQ\�ZD\�DOO�FRPSODLQWV��VXVSLFLRQV�RI�EUHDFKHV�RI�HQWU\�FRQGLWLRQV��LPSRVH�
VDQFWLRQV� LI�GHHPHG�QHFHVVDU\��YRLG� WKH�DFFHSWDQFHV�RI�DQ\� LPDJH� IRXQG� WR�YLRODWH� WKH�36$�UXOHV�� LQFOXGH� WKH�
HQWUDQW¶V�QDPH�RQ�WKH�OLVW�RI�VDQFWLRQV�SURYLGHG�WR�([KLELWLRQV��DQG�VKDUH�VXFK�LQYHVWLJDWLRQV�ZLWK�),$3���(QWUDQWV�
DXWRPDWLFDOO\� DJUHH� WR� WKHVH� WHUPV� E\� WKH� DFW� RI� HQWHULQJ� WKH� ([KLELWLRQ� DQG� DJUHH� WR� FRRSHUDWH� ZLWK� DQ\�
LQYHVWLJDWLRQ��
�
/LPLW�XS�WR�IRXU�����LPDJHV�SHU�VHFWLRQ�SHU�HQWU\��
�
'LJLWDO� LPDJH� IRUPDW�� � ��ELW�� -3(*� DQG� 5*%� &RORU� SURILOH�� � +RUL]RQWDO� GLPHQVLRQV� ������ RU� OHVV��� 9HUWLFDO�
GLPHQVLRQ������RU�OHVV����7KH�LPDJH�VL]H�VKRXOG�QRW�H[FHHG����.%�SL[HO�DQG�VKRXOG�EH�IODWWHQHG���$OO�LPDJHV�PXVW�
EH�URWDWHG�DV�LQWHQGHG�WR�EH�YLHZHG��
�
1R�HQWU\�ZLOO�EH�MXGJHG�ZLWKRXW�SDLG�IHHV��HQWU\�IHH�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ�-XO\��WK�������DW������30�
�(DVWHUQ�6WDQGDUG�7LPH��� �',*,7$/�(QWU\�IRUPV�PXVW�EH�ILOOHG�RXW�DQG�VHQW�HOHFWURQLFDOO\���PAYPAL�DFFRXQW�
VKRXOG�EH�VHQW�WR�GLJLWDOH[KLELWLRQ#SVQ\Q\�RUJ�ZLWK�WKH�QRWDWLRQ�IRU�361<�([KLELWLRQ��
�
1R�DFFHSWDQFH�VWLFNHU�ZLOO�EH�LVVXHG��
�
:H�ZLOO�QRW�DFFHSW�&'V�RU�'9'V�DQG�HPDLO�HQWULHV��
�
8VH�VDORQ�SVQ\#JPDLO�FRP�IRU�UHTXHVWLQJ�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�H[KLELWLRQ��
�



�

7KH� GLJLWDO� LPDJHV� FDQ� EH� VXEPLWWHG� DV� HOHFWURQLF� ILOHV� WRJHWKHU� ZLWK� WKH� HQWU\� IRUP� E\� XSORDG� WR�
KWWS���ZZZ�SVQ\XVD�RUJ�
�
'LJLWDO�LPDJHV�MXGJLQJ�ZLOO�EH�GRQH�E\�SURMHFWLQJ�LPDJHV�RQ�D�6KDUS���´�/&'��.�79��ZLWK�DQ�HOHFWURQLF�SURMHFWRU�
DW�D�UHVROXWLRQ�RI������;������DQG�VHW�WR������PLOOLRQ�FRORUV���,Q�HDFK�VHFWLRQ�WKH�HQWUDQW¶V�IRXU�LPDJHV�ZLOO�EH�
GLVWULEXWHG�WKURXJKRXW�IRXU�URXQGV�RI�MXGJLQJ��
�
3,'�&RORU�DQG�0RQRFKURPH��
�
3,'�0RQR�ZLOO�QRW�EH�DFFHSWHG�LQ�&RORU�VHFWLRQ��VKRXOG�EH�HQWHUHG�RQO\�LQ�0RQR�VHFWLRQ���,I�WKH�FRORU�LPDJH�LV�
HQWHUHG�LQ�3,'�&RORU�VHFWLRQ��VDPH�LPDJH�RI�0RQR�YHUVLRQ�ZLOO�QRW�EH�DFFHSWHG�LQ�WKH�PRQR�VHFWLRQ��HYHQ�ZLWK�D�
GLIIHUHQW�WLWOH��
L�� $FFHSWDQFHV�LQ�3,'�UHFRJQL]HG�&RORU�VHFWLRQV�VKDOO�EH�FUHGLWHG�WRZDUGV�3,'�&RORU�6WDU�5DWLQJV�DQG�:KR¶V�

:KR�&RORU�OLVWLQJV���0RQRFKURPH�LPDJHV�DFFHSWHG�LQ�3,'�UHFRJQL]HG�&RORU�VHFWLRQV�VKDOO�RQO\�EH�FUHGLWHG�
WRZDUGV�3,'�&RORU�6WDU�5DWLQJV��

LL�� $FFHSWDQFHV�LQ�3,'�UHFRJQL]HG�0RQRFKURPH�VHFWLRQV�VKDOO�EH�FUHGLWHG�WRZDUGV�3,'�0RQRFKURPH�6WDU�
5DWLQJV�DQG�:KR¶V�:KR�0RQRFKURPH�OLVWLQJV��

LLL�� $OO�DFFHSWDQFH�HOLJLELOLW\�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�3,'�6WDU�5DWLQJV�RU�WKH�*DOD[\�'LDPRQG�5DWLQJV�
UHTXLUHPHQWV�DV�DSSURSULDWH��

LY�� $Q�LPDJH�WKDW�ZDV�DFFHSWHG�LQ�D�SULRU�&3,'�UHFRJQL]HG�VHFWLRQ�RI�WKLV�H[KLELWLRQ�PD\�QRW�EH�HQWHUHG�LQ�D�
3,'�UHFRJQL]HG�&RORU�VHFWLRQ�RI�WKLV�H[KLELWLRQ��

�
3KRWRMRXUQDOLVP��
�
3KRWRMRXUQDOLVP� HQWULHV� VKDOO� FRQVLVW� RI� LPDJHV�ZLWK� LQIRUPDWLYH� FRQWHVW� DQG� HPRWLRQDO� LPSDFW�� UHIOHFWLQJ� WKH�
KXPDQ�SUHVHQFH�LQ�RXU�ZRUOG���7KH�MRXUQDOLVP��VWRU\�WHOOLQJ��YDOXH�RI�WKH�LPDJH�VKDOO�UHFHLYH�SULRULW\�RYHU�SLFWRULDO�
TXDOLW\���,Q�WKH�LQWHUHVW�RI�FUHGLELOLW\��LPDJHV�WKDW�PLVUHSUHVHQW�WKH�WUXWK��VXFK�DV�WKRVH�IURP�HYHQWV�RU�DFWLYLWLHV�
VSHFLILFDOO\�DUUDQJHG�IRU�SKRWRJUDSK\�RU�RI�VXEMHFWV�GLUHFWHG�RU�KLUHG�IRU�SKRWRJUDSK\��DUH�QRW�HOLJLEOH��
�
7HFKQLTXHV�WKDW�DGG��UHORFDWH��UHSODFH�RU�UHPRYH�DQ\�HOHPHQW�RI�WKH�RULJLQDO�LPDJH��H[FHSW�E\�FURSSLQJ��DUH�QRW�
SHUPLWWHG���7KH�RQO\�DOORZDEOH�PRGLILFDWLRQV�DUH�UHPRYDO�RI�GXVW��VFUDWFKHV�RU�GLJLWDO�QRLVH��UHVWRUDWLRQV�RI�WKH�
H[LVWLQJ�DSSHDUDQFH�RI�WKH�RULJLQDO�VFHQH��VKDUSHQLQJ�WKDW�LV�QRW�REYLRXV��DQG�FRQYHUVLRQ�WR�JUH\VFDOH�PRQRFKURPH��
'HULYDWLRQV�LQFOXGLQJ�LQIUDUHG��DUH�QRW�HOLJLEOH���$OO�LPDJHV�PXVW�DSSHDU�QDWXUDO��
�
1DWXUH�����
�
$OO� WKH�1DWXUH� LPDJHV� VKRXOG�PHHW� ERWK� GHILQLWLRQV�RI�1DWXUH�3KRWRJUDSK\� IRU�36$��),$3�DQG�536�� �1DWXUH�
SKRWRJUDSK\�LV�UHVWULFWHG�WR�WKH�XVH�RI�WKH�SKRWRJUDSKLF�SURFHVV�WR�GHSLFW�DOO�EUDQFKHV�RI�QDWXUDO�KLVWRU\��H[FHSW�
DQWKURSRORJ\�DQG�DUFKHRORJ\��LQ�VXFK�D�IDVKLRQ�WKDW�D�ZHOO�LQIRUPHG�SHUVRQ�ZLOO�EH�DEOH�WR�LGHQWLI\�WKH�VXEMHFW�
PDWHULDO�DQG�FHUWLI\�LWV�KRQHVW�SUHVHQWDWLRQ���7KH�VWRU\�WHOOLQJ�YDOXH�RI�D�SKRWRJUDSK�PXVW�EH�ZHLJKWHG�PRUH�WKDQ�
WKH�SLFWRULDO�TXDOLW\�ZKLOH�PDLQWDLQLQJ�KLJK�WHFKQLFDO�TXDOLW\���+XPDQ�HOHPHQWV�VKDOO�QRW�EH�SUHVHQW��H[FHSW�ZKHUH�
WKRVH�KXPDQ�HOHPHQWV�DUH�LQWHJUDO�SDUWV�RI�WKH�QDWXUH�VWRU\�VXFK�DV�QDWXUH�VXEMHFWV��OLNH�EDUQ�RZOV�RU�VWRUNV��DGDSWHG�
WR�DQ�HQYLURQPHQW�PRGLILHG�E\�KXPDQV��RU�ZKHUH�WKRVH�KXPDQ�HOHPHQWV�DUH�LQ�VLWXDWLRQ�GHSLFWLQJ�QDWXUDO�IRUFHV��
OLNH�KXUULFDQHV�RU�WLGDO�ZDYHV���6FLHQWLILF�EDQGV��VFLHQWLILF�WDJV�RU�UDGLR�FROODUV�RQ�ZLOG�DQLPDOV�DUH�SHUPLVVLEOH���
3KRWRJUDSKV� RI� KXPDQ� FUHDWHG� K\EULG� SODQWV�� FXOWLYDWHG� SODQWV�� IHUDO� DQLPDOV�� GRPHVWLF� DQLPDOV�� RU� PRXQWHG�
VSHFLPHQV�DUH�LQHOLJLEOH��DV�LV�DQ\�IRUP�RI�PDQLSXODWLRQV�WKDW�DOWHUV�WKH�WUXWK�RI�WKH�SKRWRJUDSKLF�VWDWHPHQW���1R�
WHFKQLTXHV�WKDW�DGG��UHORFDWH��UHSODFH��RU�UHPRYH�SLFWRULDO�HOHPHQWV�H[FHSW�E\�FURSSLQJ�DUH�SHUPLWWHG���7HFKQLTXHV�
WKDW�HQKDQFH�WKH�SUHVHQWDWLRQ�RI�SKRWRJUDSK�ZLWKRXW�FKDQJLQJ�WKH�QDWXUH�VWRU\�RU�WKH�SLFWRULDO�FRQWHQW��RU�ZLWKRXW�
DOWHULQJ� WKH� FRQWHQW� RI� WKH� RULJLQDO� VFHQH�� DUH� SHUPLWWHG� LQFOXGLQJ�+'5�� IRFXV� VWDFNLQJ� DQG� GRGJLQJ�EXUQLQJ���
7HFKQLTXHV�WKDW�UHPRYH�HOHPHQWV�DGGHG�E\�WKH�FDPHUD��VXFK�DV�GXVW�VSRWV��GLJLWDO�QRLVH��DQG�ILOP�VFUDWFKHV��DUH�
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DOORZHG���6WLWFKHG�LPDJHV�DUH�QRW�SHUPLWWHG���$OO�DOORZHG�DGMXVWPHQWV�PXVW�DSSHDU�QDWXUDO���&RORU�LPDJHV�FDQ�EH�
FRQYHUWHG�WR�JUH\VFDOH�PRQRFKURPH���,QIUDUHG�LPDJHV��HLWKHU�GLUHFW�FDSWXUHV�RU�GHULYDWLRQV��DUH�QRW�DOORZHG��
,PDJHV�HQWHUHG�LQ�1DWXUH�VHFWLRQV�PHHWLQJ�WKH�1DWXUH�3KRWRJUDSK\�'HILQLWLRQ�DERYH�FDQ�KDYH�ODQGVFDSHV��JHRORJLF�
IRUPDWLRQV��ZHDWKHU�SKHQRPHQD��DQG�H[WDQW�RUJDQLVPV�DV�WKH�SULPDU\�VXEMHFW�PDWWHU���7KLV�LQFOXGHV�LPDJHV�WDNHQ�
ZLWK� WKH� VXEMHFWV� LQ� FRQWUROOHG� FRQGLWLRQV�� VXFK� DV� ]RRV�� JDPH� IDUPV�� ERWDQLFDO� JDUGHQV�� DTXDULXPV� DQG� DQ\�
HQFORVXUH�ZKHUH�WKH�VXEMHFWV�DUH�WRWDOO\�GHSHQGHQW�RQ�PDQ�IRU�IRRG��
�
$�PRQRFKURPH�LPDJH�LV�GHILQHG�DV�KDYLQJ�YDU\LQJ�VKDGHV�RI�QR�PRUH�WKDQ�RQH�FRORU��YDULRXV�VKDGHV�RI�WKDW�FRORU�
IURP�YHU\�OLJKW�WR�YHU\�GDUN��EXW�LW�PD\�EH�DQ\�VLQJOH�FRORU���0XOWL�WRQHG�LPDJHV��9DULRXV�VKDGHV�RI�WZR�RU�PRUH�
FRORUV��DQG�JUD\VFDOH�LPDJHV�ZLWK�DGGHG�DQ�DFFHQW�FRORU�DUH�QRW�DFFHSWDEOH�LQ�0RQRFKURPH�&ODVV�VHFWLRQ�DQG�PXVW�
EH�HQWHUHG�LQ�&RORU�&ODVV�VHFWLRQ��
�
3KRWR�7UDYHO��
�
$OO�3KRWR�7UDYHO�LPDJHV�VKRXOG�PHHW�ERWK�GHILQLWLRQV�RI�3KRWR�7UDYHO�3KRWRJUDSK\�IRU�36$�DQG�),$3���$�3KRWR�
7UDYHO�LPDJH�PXVW�H[SUHVV�WKH�IHHOLQJ�RI�D�WLPH�DQG�SODFH��DQG�SRUWUD\�D�ODQG��LWV�GLVWLQFWLYH�IHDWXUHV�RU�FXOWXUH�LQ�
LWV� QDWXUDO� VWDWH�� � 7KHUH� DUH� QR� JHRJUDSKLFDO� OLPLWDWLRQV�� �&ORVH�XS� SLFWXUHV� RI� SHRSOH� RU� REMHFWV�PXVW� LQFOXGH�
GLVWLQJXLVKDEOH� HQYLURQPHQW�� �7HFKQLTXHV� WKDW� DGG� WR�� UHORFDWH�� UHSODFH�RU� UHPRYH� DQ\� HOHPHQW�RI� WKH�RULJLQDO�
LPDJH�� H[FHSW� E\� FURSSLQJ�� DUH� QRW� SHUPLWWHG�� � $OO� DGMXVWPHQWV� PXVW� DSSHDU� QDWXUDO�� � &RQYHUVLRQ� WR� IXOO�
PRQRFKURPH�LV�DFFHSWDEOH���'HULYDWLRQV��LQFOXGLQJ�LQIUDUHG��DUH�XQDFFHSWDEOH��
�
�
+RZ�WR�6L]H�DQG�3UHSDUH�D�'LJLWDO�,PDJH�����
�
��� )RU�D�KRUL]RQWDO��ODQGVFDSH��RULHQWHG�LPDJH��WKH�VL]H�LV������SL[HOV�RQ�WKH�ORQJ�VLGH��DOORZLQJ�WKH�YHUWLFDO�VL]H�

WR�DGMXVW�ZKHUH�LW�ZLOO�EH�ZLWK�WKH�µ&RQVWUDLQ�3URSRUWLRQV¶�ER[�FKHFNHG��
��� )RU�D�YHUWLFDO��SRUWUDLW��RULHQWHG�LPDJH��WKH�VL]H�LV�����SL[HOV�RQ�WKH�WDOO�VLGH��DOORZLQJ�WKH�KRUL]RQWDO�VL]H�WR�

DGMXVW�ZKHUH�LW�ZLOO�EH�ZLWK�WKH�µ&RQVWUDLQ�3URSRUWLRQV¶�ER[�FKHFNHG��
��� ,I�\RX�KDYH�FURSSHG�DQ�LPDJH�LQ�WKH�SURSRUWLRQV�RI�D�VTXDUH��WKH�KHLJKW�RI�WKH�LPDJH�ZLOO�EH�WKH�GHFLGLQJ�IDFWRU�

DQG�PXVW�QRW�H[FHHG�����SL[HOV��
��� 7KH�LPDJH�VL]H�VKRXOG�QRW�H[FHHG����.%����<RX�PD\�XVH�WKH�LPDJH�TXDOLW\�DV����RU����RU�HYHQ�VPDOOHU�QXPEHU�

ZKHQ�\RX�VDYH�DV�-3(*�EXW�WKH�LPDJH�VKRXOG�QRW�H[FHHG����.%����6PDOOHU�LPDJHV�DUH�DFFHSWDEOH���2YHUVL]H�
LPDJHV�ZLOO�QRW�EH�XSORDGHG�VXFFHVVIXOO\��
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$ZDUGV�� ���
$�� 3,'�&RORU� %�� 3,'�0RQRFKURPH�� &�� 3KRWRMRXUQDOLVP��

��36$�*ROG�� ��36$�*ROG�� ��36$�*ROG��
��36$�6LOYHU�� ��36$�6LOYHU�� ��36$�6LOYHU��
��36$�%URQ]H� ��36$�%URQ]H� ��36$�%URQ]H�
���36$�+RQRUDEOH�0HQWLRQ� ���36$�+RQRUDEOH�0HQWLRQ� ���36$�+RQRUDEOH�0HQWLRQ�
��),$3�*ROG� ��),$3�*ROG� ��),$3�*ROG�
��),$3�+RQRUDEOH�0HQWLRQ� ��),$3�+RQRUDEOH�0HQWLRQ� ��),$3�+RQRUDEOH�0HQWLRQ�
��*38�*ROG� ��*38�*ROG� ��*38�*ROG�
��*38�+RQRUDEOH�0HQWLRQ� ��*38�+RQRUDEOH�0HQWLRQ� ��*38�+RQRUDEOH�0HQWLRQ�
��361<�*ROG� ��361<�*ROG� ��361<�*ROG�
��361<�6LOYHU� ��361<�6LOYHU� ��361<�6LOYHU�
��361<�%URQ]H� ��361<�%URQ]H� ��361<�%URQ]H�
���361<�+RQRUDEOH�0HQWLRQ� ���361<�+RQRUDEOH�0HQWLRQ� ���361<�+RQRUDEOH�0HQWLRQ�
��,$$3�*ROG� ��,$$3�*ROG� ��,$$3�*ROG�
��,$$3�6LOYHU� ��+RQRUDEOH�0HQWLRQ� ��+RQRUDEOH�0HQWLRQ�
��,$$3�%URQ]H� � �
��+RQRUDEOH�0HQWLRQ� � �
� � �
%HVW�6HW�RI�6HFWLRQ��+RQ��/LIH�
%RDUG�&KDLUPDQ�:HOOLQJWRQ�/HH�
0HP��$ZDUG�

%HVW�6HW�RI�6HFWLRQ��+RQ��/LIH�
%RDUG�&KDLUPDQ�:HOOLQJWRQ�/HH�
0HP��$ZDUG�

%HVW�6HW�RI�6HFWLRQ��+RQ��/LIH�
%RDUG�&KDLUPDQ�:HOOLQJWRQ�/HH�
0HP��$ZDUG�

%HVW�3LFWXUH�$ZDUG�IRU�RQH�ORFDO�
361<�PHPEHU��0U��+HQU\�&��1J�
&HOHEULW\�3KRWRJUDSKHU�$ZDUG�

%HVW�3LFWXUH�$ZDUG�IRU�RQH�ORFDO�
361<�PHPEHU��0U��+HQU\�&��1J�
&HOHEULW\�3KRWRJUDSKHU�$ZDUG�

%HVW�3LFWXUH�$ZDUG�IRU�RQH�ORFDO�
361<�PHPEHU��0U��+HQU\�&��1J�
&HOHEULW\�3KRWRJUDSKHU�$ZDUG�

� � �
'�� 1DWXUH�� (�� 3KRWR�7UDYHO��

��36$�*ROG�� ��36$�*ROG��
��36$�6LOYHU�� ��36$�6LOYHU��
��36$�%URQ]H� ��36$�%URQ]H�
���36$�+RQRUDEOH�0HQWLRQ� ���36$�+RQRUDEOH�0HQWLRQ�
��),$3�*ROG� ��),$3�*ROG�
��),$3�+RQRUDEOH�0HQWLRQ� ��),$3�+RQRUDEOH�0HQWLRQ�
��*38�*ROG� ��*38�*ROG�
��*38�+RQRUDEOH�0HQWLRQ� ��*38�+RQRUDEOH�0HQWLRQ�
��361<�*ROG� ��361<�*ROG�
��361<�6LOYHU� ��361<�6LOYHU�
��361<�%URQ]H� ��361<�%URQ]H�
���361<�+RQRUDEOH�0HQWLRQ� ���361<�+RQRUDEOH�0HQWLRQ�
��,$$3�*ROG� ��,$$3�*ROG�
��+RQRUDEOH�0HQWLRQ� ��+RQRUDEOH�0HQWLRQ�
� �
%HVW�6HW�RI�6HFWLRQ��+RQ��/LIH�%RDUG�&KDLUPDQ�
:HOOLQJWRQ�/HH�0HP��$ZDUG�

%HVW�6HW�RI�6HFWLRQ��+RQ��/LIH�%RDUG�&KDLUPDQ�
:HOOLQJWRQ�/HH�0HP��$ZDUG�

%HVW�3LFWXUH�$ZDUG�IRU�RQH�ORFDO�361<�PHPEHU��0U��
+HQU\�&��1J�&HOHEULW\�3KRWRJUDSKHU�$ZDUG�

%HVW�3LFWXUH�$ZDUG�IRU�RQH�ORFDO�361<�PHPEHU��
0U��+HQU\�&��1J�&HOHEULW\�3KRWRJUDSKHU�$ZDUG�

),$3�%OXH�3LQ���%HVW�RI�6KRZ�
�
�


