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AGREEMENT

- so 'r::'-._ ~.l-
ThJs Agreement is entered into this',;;! 0 day of June 2000~ the

PresideDt of the Islamic Republic of Pakistan through the Chairman

National AccoWltabiJity Bureau, Chief Executive's Secretariat,

Islamabad, Pakistan (hereinafter called as l'AB the I" ParlY) ana

Broadsheet LLC of P.O. Box 66. Suite I. EmpNlSS Bouse, Empress

Drive, Douglas, Isle of Man, lM99 i EE, British Isles a company duly

incorporated under the laws of Isle of Man (hereinafter called l'S

Broadsheet the 2" party).

',',":lEREAS, NAB believes that certain persons and

entities have fraudulently obtained, converted, and! or

secreted funds and other assets belonging to the

Government of Pakistan or other institutions and are

holding such assets outside Pakistan;

AND WHEREAS NAB wishes to recover such funds

and othcr assets wheresoever situated and is willing to

issue a mandate to a eompany specializing in recovery

ofs\lch asset.o;/missing funds on behalfofNAB;

AND WHEREAS Broadsl"et, a Company specializing

in the recovery of such assets/missing funds, is ready

and willing in exchange fur participating in a share of

the profits to undcrtake the tracing, locating and

recovery and transfer of such funds and other assets

secreted or transferred or removed from Pakistan by

such persons and / ur entities;
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AND WHEREAS NAB and Broadsheet:. subject to til.

tenus and conditions here-in·after mentioned are

ready, willing, and able to enter into an Agreement

with each other,

NOW, THEREFORE in consideration of th. mutual COvenants

and promises herein contained, NAB and Broadsheet agree ~

follows:

1. OBJECTIVES OF AGREEMENT

I. L The NAB and Broadsheet, subject to th. terms and conditions

set out herein agree THAT broadsheet will provide

professional, financial and their other 1E!sources ofwhatsocver

kind as required, so as to trace, locate and rewver suoh assets

as described above. wheresoever seereted or 1I'lIlISferred by

the registered persons and entities identified and agreed upon

mutually from time to time, using such information as may be

prOVided by NAB to Broadsheet.

1.2. This Agreement shall reiate to and focus on the persons

anellor entities registered by mutual agreement betWeen NAB

and Broadsheet with said names atlJlched hereto as Schedule

1 and incorporated by reference herein, and shall not apply to

any other person or entity not so registered.

1.2.1. Schedule 1 may be amended from time to time with

mutual consent of both parties through the addition or

deletion of registered names of persons andlor entities.

1.2.2 The regi,tralkm of the persons/entities set out in

Schedule 1 shall callse lhe terms and condilions ortbis
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Agreement to come into full force and effect in respect

of the rel!l~tered Det>Ons andfor entitle,;

2. NAB's Obligations

2.1. NAB agre¢s to do, perl"onn, and I or provide the foHowing:

2.1.1. Deliver to Broadsheet such inlQrmatIon as m")' iJ<,

available with NAB in respect of the registered persons

and entitie,. Such intormation to be provided would be

subject to Chairman NAB's discretion.

2.1.2. Grant. execute, and deliver to Broadsheet for this sole

agreelnent or other assignment allowed herein, and in

the fonn attached hereto as Schedule 2, a Power of

Attorney for specific purpose in order to recover such

assets, for mutual benefit on terms stated herein,

empowering Broadsheet, on behalf of NAB, to take all

necessary action in order to seite and recover and wberc

relevant. negotiate the tum over of frnancial and non­

financial assets of any kind whatsoever beneficially

owned. controlled, or transfurred by each one of the

persons I entities, or on their behalf.

2.1.3. Provide ,uch information and documentation in itS

posses.ion about the acts of misfeasance or malfeasance

and "'TOngfut acts of the registered pensons I entities

involved and their identities and locations as requcsted

and assist the asset recowry effort. of Broadsheet in

every poss;hlc way. and also when so requested,
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3.1.

3.2.

3.3.

3.4.
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provide such supplementary informll1ionldocumentatian

which may be considered appropriate and necessary fur

the efficient prosecution of any leg-..i appiicaiions ana

proceedings before any court of law as may ~

required.

2.1.4. Ensure confldemialitv and non-disdoswe of methods

and resources employed by Broadsheet to locate,

seize and recover such assets.

3. Broadsheet's Obiigatioll!l.

Broadsheet agree:; that upon receipt of information by NAB

regardin& the registered persons / entities, they shall use their

best efforts. at all times, to recover the subject assets in

respect of which it will be given a Special Power of Attorney

in the form attacbed heretO as Schedule 2.

Broadsheet shall not enter into any agreement on behalf of

NAB which has the effect of creating or imposing any

liabilities upon NAB, nor shall Broadsheet enter into a

compromise or settlc any claim that Broadsheet may have

filed on behalf of NAB without prior consultation willi NAB

in order to arrive at a mUt\)ally acceptable solution.

Pursuant to this Agreement. Broadsheet agrees to organize,

coordinate. and manage the investigative and legal efforts

aimed at locating, seiZing, and recovering tbe assets of the

registered persons! enllties mentioned above.

In fulfillment of these obligations and in consideration of the

arrangement with NAil ~, selout herein. Broadsheel agree. to

make available and provide all of the financial resources



necessary in its judgment to facilitate the execution of this

Agre<lmem and to conduct the as,et search invcstigatiom and

to initiate the necessary legal proceedings in whichever

jurisdictions the targeted assets are believed to be located.

3A.1 For the removal of any doubt. Broadsheet agICes that

NAB shall not be required or expected to payor

undettake to pay any sums. related to this Agreement.

Neither shall NAB be required or asked to provide any

indemnity, guarantee, or Wldenaking of any kind

whatsoever in respect of the financing ofilie necessary

activities of Broadsheet.

3A.2 Broadsheet hereby agrees to indemnifY NAB in respect

of any claims prefCrred against NAB on account of act

of omission or commission on the part of Broadsheet

carried out in respect of any obligation of Broadsheet

as stated herein.

3.5. Broadsheet agrees to keep Cheinnan NAB regularly

infonned about the progress of the search for assets and the

status of the legal proceedings related thereto. In this spirit,

Broadsheet agrees that it shall promptly respona to queries

from the Chainnan NAB and to provide full and complete

information as may be required from time to time; provided

that such information "ill be transmitted by secure meMs,

and both panies shall maintain strict confidentiality.

3.6. If during the course of investigation Broadsheet or NAB is

approached by My registered pe"on and I or entiti..s or by

any other persOI1 011 hj~ bellalt such contact will be

immediately cnrmnunicated to NAB or Broadsheet as the case

may be.
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4. CompensatiJ!p

4.1. NAB and Broadsheet agree that any assets recovered as a

result of the efforts ofBroadsheet or as a result of a settlement

between NAB and any person or entity registered in

accordance with the provisions of Clause "1.2" hereinabove

shall be jointly shared as set out below. For the removal at

any doubt, the share of the assets recovered as set oUt in this

Clause "4" shall also apply to any settlement reacbed by NAB

and any registered person or entity with or without the

involvement of Broadsheet provided that such persons or

entity had been registered before the settlement.

4.2. Broadsheet shall receive twenty percent (200/,) of the amount

available to be transferred plus bonus if any, as may be

allowed by Chairman NAB, and NAB shall receive the

balance eighty percent (80%) of said amount thus recovered,

less bonus jf any. should the case so be.

5, l'roeedures.. En(oreement. and DisburumcD!.

5.1. NAB and Broadsheet agree that in accordance with the

authority granted to Broadsheet under :he Power of Attorney

(see Schedule 2). Broadsheet shall have the right, power, and

authority to initiate Mareva injUlldions, and/or any other

litigation enforcement proceedings and/or negotiations it

deems necessary in order to attach. seize, and ultimately gain

control on behalf of NAB over such assets/claims including

interest accrued.
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5.2. NAB and Broadsheet hereby all"'e that an Escrow Account

shall be opened with a mutually agr~d BW".k b~ch; th~~ ",~,,!l

be jointly controlled by NAB and Broadsheet, and it is agreed

that all IISsels proceeds thereof and fimds recovered by

Broadsheet shall be deposited in the Escrow Account and at

no other place.

The Escrow Account shall be operated in accordance with the

terms of an Escrow Agreement that shall provide for the

immediate disbursement of funds received in accordance with

the provisions of this Agreement as herein contained.

6. Law and Jurisdiction

6.1. This agreement shall be governed by the laws of the Isle of

Man and in csse of there being no conflict. in accordance

with the laws of the Islamic Republic of Pakistan, provided

that in respect of the provisions for compensation, (para 4) the

laws of the State of Colorado and the Unitcd States of

America shall apply.

7. Arhitration

7.1. Any dispute, arising out of this A~ent, shall be finally

resolved by arbitration with the right of appeal hereby agreed

to be excluded and waived by tbe parties hereto. This

arbitration shall be conducted under the provisions and in

accordance with the rules of the Chartered Il13titute of

Arbiltators London mutually before a single arbitrator agreed

by the parties.

7
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7.1.1. This arbitration Agreement sball be governed by the

subs>.a.'1tive law of this principal Agreement as set out

hereinabove.

7.1.2. The place of arbitration shall be Dublin, Republic of

lrcland

7.lJ. The language of the arbitration shall be English.

7.1.4. NotWithstanding lUlything contained above the costs of

arbitration if illlY. smII be borne by the parties

themselves.

8.1. Any varilltion or amendments lIereto shall be agreed in writing

l1y NAB and Broadsheet.

9. Notices

9.1. Any notices required 10 be given under this Agreemel1t shall

be in writing and delivered to NAB or Broadsheet at tile

addresS"" mentioned herein by fax, followed by and confirmed

by registered post,

9.1.1. If delivered by registered post, dellvery shall be

deemed t() have been effected as of the date set out in

the receipt.

9.1.2. If delivered by personal or courier service delivery shall

be deemed to have been effected upon tile courier's

ccrtifkd receipt or affidavit of ~ervice.
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9.1.3. If delivered by telefax, delivery sball be deemed 10 have

been effected within twenty-four (24) ho\ttS after

transmission as evidenced by the transmission repon.

10. Enlusive AgrceJJ"nt

10.1. NAB and Broadsheet agree that Ibis Agreement constitutes

their sole and extlusive Agreement in respect of the matters

included herein and appended thereto from time to time and

that it supersedes all. if any, previous Agreements or

utIderotandings. oral or writtep_ between the pmties.

11. Language

11.1 The language of this Agreement shall be the English language.

12.Status and Authority of the parties.

12.1. NAB and Broadsheet conf1IrrJ that they bave consulted with

their respective legal advisers befo", entering into this

Agreement and that the parties signing this Ag=ment have

done so with the full authority neeessary to hind the NAB and

Broadsheet.

13. Successor in Interest.

13.1. This Agreement shall operate fat the benefit of and be binding

on any respective successors in title and permitted assignees of

the panies, provided that neither party shall assign, transfer or

part ",ith any righ\.~ or interests hereunder. temporarily or

otherwise. without the written consent of the other.



14. CvnfideDtialitt and Non·disclllsure ofluformatioD.,

14.1. NAB and Broadsheet agree that tl1ey will not divulge or

O\J!!ununicate infonnation or do:taib about this Agreement or

any consequential operations to any person (except to lJ1Clr

professional advisers and/or concerned authorities or the

courts if legally required to do so), and they also shall use tileir

best efforts to prevent their employees from doing so.

15 Waiver. Forbearance. And Variation

15.1. None of the rights of either party shall be prejudiceQ or

restricted by any indulgence or forbearance extended 10 it by

the other party and no waivcr by a party in respect of any

breach shall operate as a waiver in respect of any subsequent

breach.

! 5 Headings.

16.1. Headings used herein are agreed to be for convenience only

and do not have legal effect.

17 Coantemart!i.

17.1 This Agreement shall be executed in two counterpam which

taken together shall constitute one and the same instrument.

18. Tenninati'ln

18. I. NAB and Broadsheet agree lhat this Agreement may he

terminated by either or both of lr.em only in ""cordance with

the provisions set out in this cia lise.
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1&.2. That is and with the mululll consent ofboth parties, upon such

terms and conditions as may be agreed ~p,:,::,

OR

18.3 By Broadsheet, upon the provision of a written Notice of

TerminatiQn to the NAB effective thirty (30) days after receipt

thereof.

OR

18.4 By NAB upon provision ofa "titten Notice ofTermination to

Broadsheet, effective thirty (30) days after receipt thereof.

18.5 No Notice of Termination shall be applied to persoDS or

entities registered by Broadsheet in accordance with the tenIlS

herein, in respect of which Broad$heet shall be allowed to

continue its effo,",s to recover assets and no termination sball

be effected in respect thereof. and in respect of such registered

persons or entities the provision of this Agreement shall be

deemed to continue to apply and be operative.

186 No Notice of Termination shall affect in any way any ongoing

IIJ:bitration or any arbitration resulting from the processing ofa

registered case and settlement of any registered case. ongoing

or completed.

18.7 NAB and Broadsheet .,,<>ree that both this Agreement and Ibe

Power of Attorney attached heretQ shall remain in 1\111 force

and effC\;t and not be in any way amended. revoked, or

modified with respect to all Registered Claims until either:

(1) tbe last of the Registered Claims has been settled or
litigated and reuuced 10 a finu\. non-appealable
jt1dgmcnt:

11
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(2) the last of the Registered Claims has been either fully
collected, paid, settled. or abandoned in respect of the
concerned party.

Upon the occurrence of the above events Illld fulfillment of

respective obligations and on payment and receipt of the

respective claims/entitlement by the parties this AijfCement

shall stalld terminated.

19. SCHEDULES

VariO\l5 schedules issued from time to timc will form integral

part of the agreement.

~
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WHEREFORE The NAB and Broadsheet, intending to be legally

bound as of the date first set out above. have caused their authorized

representatives to execute this Agreement in the designated places

below.

AGREED

President of tbe isiami~ Republic of Pakistall

Through

Lieutenant General Syed Muhammad Amjad
Chait1l1lln
National Ac::ountabUity Bureau.

Broadsheet LLC
Through
Dr. W. F. Pepper

Nwne:~~
Address: (AloI Ef' e'l>12'O'f'VE ~ ~.7""'...r.

1~1..M1_M>

~~:~:~: MAll~
Address: (0.33-7 t..,....,<'<'

L C'l-"£s

Signatum

p I\: ~

,)
SignaMas
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