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Year-end expenses: 4 ways to
plan for and maximize spending

As the year-end approaches, many businesses see an increase in spending. For
retailers, the seasonal sales increase means a drastic rise in shipping. For many other
companies, the desire to maximize tax deductions through Section 179 encourages
the purchase of new equipment or software before the new year arrives.

No matter your business, it’s certainly smart to plan for year-end costs and determine how to make the most
of your spend. Here’s how.

1. Forecast what’s ahead. Nearly every business owner knows it’s wise to think ahead
and plan for upcoming expenses. But when times get busy and you’re juggling a lot,
forecasting can be overshadowed by other tasks. Set aside a few hours or a day to make
forecasting a priority. Also ask yourself what worked and what didn’t work last year.
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2. Hold onto more cash. As you start making those purchases, check with vendors to see
if they accept credit cards. Paying by card gives you a grace period that allows you to
keep cash in your business account longer, boosting your purchasing power.

3. Maximize rewards. Make sure you’re earning the most potential rewards with a card
like the U.S. Bank Business Altitude® Power World Elite Mastercard® One of the most
competitive cards available, it offers 2X points on all purchases.

3sla 4. Turn points into purchases. Think about what’s on your wish list, and turn your year-end
spending into a positive. Many businesses use their rewards to treat employees with a
holiday party or gift cards. Others focus on business essentials like hiring additional staff
or paying for next year’s marketing budget. Letting those points add up throughout the
year can lead to a significant balance.

Of course, unexpected expenses can pop up, such as equipment breaking or your building needing
repairs. While it’s a good idea to keep cash on hand for situations like these, a business credit card —
and your rewards — can help you access the purchasing power you need to take care of surprises.

A business credit card plays a big role in optimizing cash flow and and making the most of your year-end
spending. And choosing the right card for your unique business needs is essential. Our team of Business Card

Consultants can help you figure out how to earn more without doing more — so you can focus on your business.
To request your complimentary consultation, visit businessbanking.usbank.com.
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