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23 September 1976

CIRCULAR FeSe 8
(To all friendly societies)

AMENDMENTS TO THE FRIENDLY SOCIETIES ACT, 1956

The attention.of friendly societies'is invited to tlie amendments
of the Friendly Soc1et1es Act and the Inspectlon of Financial
Instltutlons ACt, contalned 1n sectlon 25 to 32 of the Flnanc1a1
Institutions Amendment Act. 1976~(Act No. 101). publlshed in
Government Gazette No; 5217 of 23 July 1976. Coples of the

‘Gazétte at 20¢ each are obtalnable from the Government Prlnter

(Publications Sectlon). Prlvate Bag X85, Pretorla 0001 or
P.OV Box 5714 Cape Town Booo.

o B

In terms of proclamatlon 139. 1976 publlshed in Government
Gazette Noa 5236 of 30 July 1976 the amendments .came into.
operation on 1 August 1976,

The effect of the more ‘important amendments is summarised belows

Insurance on the lives of chiTdpren '

The maximum amount for whlch a soc1ety may 1nsure the llfe of
a ‘¢hild has been 1ncreased to R100, in the case of a chlld under
six years of age and to R200 in the case of a child six years
of age or older but under 14 years..: wASection 19(1).0f the::

.........-——-

Friendly Societies Act. as aMended by section 27 of - the Amendment

Act, 1976). -
e e E,j :
Prescribed assets T !

(a) The classes of asseté in Whlch not 1ess than 40A of a
society's assets must be held 1n terms of sectlon 20(2)
of the Friendly Societies Act, 1956 have been extendedq




