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(To all approved administrators, privately administered funds and insurers who underwrite 
pension funds) 
 
CIRCULAR PF NO. 124 
 

SURPLUS & FUNDS REGISTERED AFTER 7 MARCH 2002  

 
 
 
1. This Circular is issued to provide clarity as to whether or not new funds are required 

to submit a surplus apportionment scheme.  
 
2. Where the Registrar has registered a fund and both the date of registration and the 

effective date are after 7 March 2002, the Registrar has in the process of 
registration satisfied himself that the rules of the fund comply with the provisions of 
sections 14A, 14B and 15A to 15K of the Pension Funds Act, Act 24 of 1956 (“the 
Act”).  

 
3. Therefore, in these cases the Registrar will not require such funds to submit a 

scheme in terms of section 15B of the Act.  
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