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CIRCULAB 	PF. NO. 61  

(To a 1 1  s e l f - a d m i n i s t e r e d  p e n s i o n  Funds 

and i n s u r e r s  who u n d e r w r i t e  p e n s i o n  f u n d s ) .  

FINANCIAL INSTITUTIOE18 IV.IENDXEI!T ACT, I D .  86 OF 19E4 

1. 	 A t t a r i t i o n  i s  drawn,  t o  t h e  an!endlnentc o f  t h e  P e n s i o n  Funds  A c t ,  1Y56, 
. . 

' 	 c o n t a i n e d  i n  s e c t i o n s  i h  t o  1 9  o f ' t l r e  a b o v e m e n t i o n e d  Act  u l ~ i c h ,  w i t h  

t h f  ' e x c e p t i o n  o f  s e c t i o n ' '  1 7  ' w h i c h  ' t o o h  e f f e c t  o n  1 k;ay 1.98!+, came 
. . 

i n t o  o p e r a t i o n '  01, t h e  d a t e  o f  p ~ ~ b l i c a t i o no f  Government  G a z e t t c  Ho. 

5 3 1 3  o f  18 July 1 9 8 4 .  a , 

, 
2 .  	 ?he more  i m p o r t a n t  e f f e c t o .  o f  he nrlleridinenLs a r e  b r i f f l y  suma~ar i . sea  

h e r e u n o e r  4 
 . 	 . 

I 	 . .  . , , . . .  

1 	.L.1 The i c e  t o  b e  p a i d  f o r  t h e  r s g i s t r a t i o n  o f  a neia p e n s i o n ,  fund i n  
. . ..... 	 . . .  

trrms o f  ' s e c t i o n  O(? j o f  t h e  A c t  has  been '  c h a n g e d  f rcm "one pound" t o  

a 	 f e e  " p r e s c r i b e d  By regulation". '' 

. 	 . , . 
.1 '! . 

. 	 , . . .  
,. , . , , 

? .I.? A  hew p r n g r n p h  ( b ~ )  ' i k s  b e e n  nddcd  t o  section 3 6  o f  t ! ~ e  Act  empower-

i n g  t h e  N i n i s t e r  t o  nlalcc r e g u l a t i . o n o  - .: . , . . 
. . , . , '. . ,: , , 

. . 3 ,  p r e s c r i b i n g  m a c t e r s  i n  n d d i t i o r ~  t o  ' i iose c o n t e m p l a t e d  i n  a n y '  
. . 

o t h e r  p r o v i . s i o n  o f  t h i s ,  A c t ,  i n  r e s p e c t  o f  which  f e e s  s h o l l .  i)e 

p a y n h l c  2nd t h e  f c e p a y a b l e  i n  r e s p e c t  p i  e a c h  s u c h  m a t t e r " .  



2.1.; I n  a c c o r d a n c e  w i t h  ?he  aniendn~cut t o  s e c t i o n  4 ( 2 )  a ~ l d  t!ie ilcr.: s e c t i o n  

36(hA) ,  read  i r r  c n n j u n c t i o i ~  w i t h  L.iw e x i s t i n y ,  : ; ecc ions  3b:aj  a n u  
. . . . 

3 6 ( c ) ,  new r e g u l a t i o n s  we re  publ.i.shed j.11 Gove r i~n~cn t  G:lzctte lio. 5437 

( I tep ,u la t ion  GnzetLe t<o. 3749) on 28 ScpLemi>cr 1984.  The new f e e s  o r e  

e f f e c t i v e  frorn t i le  d a t e  o t  p u b l i c a t i o n  of t i l e  s a i d  r e c u l a t i o n s  anrl 

t!le I o l l o w i l l e  chanfles n r e  o f  *i.atc irn:>c~rtence: 

( a ]  L e g i . s t r a t i o n  f e e s  f o r  llev funds  i n c r e a r e d  from I<2,00 t o  I<2G,00 

p a y a b l e  by cheque ,  p o s t a l  o r d e r ,  e t c . ,  bu t  n o t  by means of  

r e v e n u e  o r  p o s t a g e  s t amps .  

( b )  l ~ ~ & i ~ t r a t i o n  o f  ;~lne~idmcuL& t o  r u l e s  o f  Csnds  and r e g i s t r a t i o n  of  

r c v i s c d  r u l e s  a r e  a t  present Lrec  o f  c h a r g e ,  b:lt u n u e r  t h e  ne1i 

r e p u l a t i o n s  w i l l  cosl: R5 ,00  pel- r e s o l u t i o n  ( i r r e s p e c t i v e  o f  t h e  

number o f  amendments i n v o l v e d )  payab l e  by means o t  r evenue  

The o t h e r  new f e e s  i n  r e s p e c t  o f ,  Tor cxample,  i n s p e c t i o n  ~ f  

documen t s ,  c o p i t s  o l  docrinicuts,  appea r  Lor inTor11latio.p i n - '  t h e  

or lnexurr  t o  ullis c i r c u l : ~ r  and a r c  a l s o  pnynble  by means of r evenue  
. .  . 

s t a~ i ip  s  . , ' '  
. . .  I .  

F u ~ i d s  a r e  cau t ioncc l  t h n t  a l l  n p p l i c n t i o n s  Tor t h e  r e g i s t r a t i o n  of new 

f a n d s ,  o f  amenr!ments t o  r u l e s  o f  funrls ,  and o f  revi .sed r u l e s  w5ich 

a r e  n o t  acco1,ipnniea by t h e  nc:: p r e s c r i h c d  f e e s  ;:ill br! r e t u r n e d  by 

u n r e g i s t e r e d  m a i l .  

2.2 A n e r ~  s e c t i o n  13A 113s been  i n s e r t e r :  i : ~  t h e  Act i n  t e r ins  o f  which 

pcn r ; i a !~  fund  c o l l t r i b u t i o n ? ;  p a y a o l e  l n  r e s p e c t  o f  any n!cmber o f  tlbd 
. . 

f:~nd (i .  . e .  t h c  ent ; r loycrs '  c o n t r i b t ~ t i o l l s  nnd ,  where appl ico!>le ;  t l le  - 
merl i )ers '  c o n t r i b : ~ t i c ~ n s )  1 1 1  ! I i t  t o  tll,! f u n d ,  no rma l ly  

lby t h c  ?.nlploycr, t l n  a p i  o r  s cvcn  d a y s  a f t e r  Che e x p i r a t i o n  -. --- - -. 
o f  l:l~e_lle~.iotl i rr:,?ncct o f  1i!tici; t11c c n , ~ t r i i , : l t  i o n  . e n  I ,  anrl 

t l ~ c  p l  I .  i!lc l>l.~!;i.nr?sn o i  Clir [und r;!zQ n o t  l n t c r  th;ul t h e  

I i n  0 1 . .  i:ilc d2y  or1 r::>icli 1 T:IIICI r r c e i v e d  tl lc 

c ( I L ~ ! : ~ - ; I ~ : I I : ~ ~ o ! I ,  .. ( :~ .~ , a :~ i ! :  . - . . . - .. . -. t : , ~  e c > r ~ t r i . l ~ u l : i < ~ ~ ~ ~  i.1) 1 ~ 1 1 ~  IW:~!I~<:~ o f  t h e  fund w i t 1 1  










