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CIRCULAR P.F.  NO. 6 3  

(TO a l l  s e l f - a d m i n i s t e r e d  P e n s i o n  Funds) 


APPROVAL I N  TEELS .OF SECTION 1 9 ( l )  ( h )  

OF THE PENSION FUNDS ACT, 1956 


1.  	 The fo l lo rg ing  i n s t i t u t i o n s  have been approved i n  t e rms  o f  s e c t i o n  
1 9 ( l ) ( h )  o f  t h e  A c t ,  v i z  -

( a )  	 Shangaan - Tsonga Development C o r p o r a t i o n  L i m i t e d  

( b )  	 KaNgwane Economic Development C o r p o r a t i o n  L imi ted  

( c )  	 KwaNdebele N a t i o n a l  Development C o r p o r a t i o n  L imi ted  

( d l  	 I ~ b o w a  Development Corpora t ion  Limited 

( e )  	 Q.]a-@~a Development C o r p o r a t i o n  L imi ted  

( f )  	 KrJaZulu F i n a n c e  and Inves tment  C o r p o r a t i o n  L imi ted  

T h i s  a p p r o v a l  i s  s u b j e c t  t o  t h e  f o l l o w i n g  c o n d i t i o n s : -  

( i )  	t h e  t i m e  o f  i s s u e ,  t h e  p e r i o d  and t h e  a g g r e g a t e  amount o f  e v e r y  
l o a n  must  b e  a p p r o v e d  by t h e  Treasury  o f  t h e  R e p u b l i c  o f  South  
A f r i c a ;  

, 
( i i )  . t he  	i n t e r e s t  r a t e  a t t a c h e d  t o  any  i s s u e  must  b e  a m a r k e t  r e l a t e d  

r a t e  a s  a t  t h e  d a t e  o f  i s s u e ;  and 

( i i i )  	t h e  i s s u e  must  b e  g u a r a n t e e d  by t h e  government of  t h e .  r e l e v a n t  
s e l f g o v e r n i n g  n a t i o n a l  s t a t e .  

2 .  	 The names o f  t h e  a f o r e m e n t i o n e d  i n s t i t u t i o n s  must  b e  added t o  t h e  l i s t  
i n  p a r a g r a p h  2 ( 2 )  o f  C i r c u l a r  P.F. No. 4 5  i f  1 0  September 1980. 

3. 	 I n  t h e  p r e s c r i b e d  r e t u r n s  i n v e s t m e n t s  i n  t h e  i s s u e s  o f  t h e  r e l e v a n t  
i n s t i t u t i o n s  s h o u l d  b e  i n c l u d e d  under  a s s e t  i t e m  4 ( a )  o f  S c h e d u l e  "B" 
and u n d e r  i t e m  ( f  ) o f  S t a t e m e n t  3 o f  Schedu le  "D". 

4. 	 A copy o f  t h i s  c i r c u l a r  i s  e n c l o s e d  f o r  your  a i ~ d i t o r .  K i n d l y  have t h e  
a t t a c h e d  acknowledgement forrn s i g n e d  by him a l s o  b e f o r e  r e t u r n i n g  i t  t o  
t h i s  O f f i c e .  
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( C i r c u l a r  P.F. No. 6 2  o f  November 1984 was a d d r e s s e d  t o  a l l  s e l f - a d m i n i s t e r e d  
p e n s i o n  f u n d s )  

( A f r i k a a n s  a g t e r o p )  


