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CIRCULAR P.F. HRO. 71
(To 211 self-zdministered pension funds which are subject to

actuarial investigaticas)
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1.

Tunds were advised in paragraphs 5§ and 1(h) of Circulars
P.F. 69 and P.F. 70 that, inter alia, this Office reguires
the valuator of a fund (whera applicable) to commen’ annually

on the structure of that fund's assets and their
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propricteness in relation to matching the liabilities of
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he fund. After discussions with various interested o:
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it wes, howevu-, decided that furds should resort evervy th
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The report of tha valustor shall bhe submitied tog
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the valuator recuired in tesrms of
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2ction 16{l} of tha Act 2nd within the periecd prescribed in
subsaction (2). The repcort must be besed oin the fund's
return (Statement 14} in terms of Regulaticn 23, puklished iv
Goveaernment Notics Ho. 1920 (Sovernmsnt Cazette Wo. 12078 cf

I September 158%).
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Circular P.F. 70 prescribed the return (Statement 14) for
funds, including the auditor's report, that forms part of

their annuval financial returns.

This Gffice has in conjuncticn with the Rctuarial Society of
South Africa and the South African Association of Consultirng

Actuaries, compiled the report required of the valuator and
shall be phrased as follows:

"The Registrar of

Pension Funds

Private 2ag X238 Your reference : 12/8/..,.../2
DPRETCRIA

0001 Our reference ! ........4.
Sir
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I/We certify that I/we am/ere satisfied with the structure of
the assets of tha ABC Pension Fund and that the matching of
the zssets with the lizhilities of the Fund are, in my/our

oplnior, adeguate.
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I1£ the waluctdr is unzble to sign the repeort in the
abovementioned form without gualification, he must issue =z

report dealing with the metters referred to, indicating -
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(a)

(b}

(c)

(d)

that he is not satisfied;

the reasons for not being satisfied;

the measures already taken or recommend=d to enable the

issuing of a favourable report; and

the expected period within which he will be a2ble to

issue a favourable report.

Kindly achnowledge receipt of this circular and confirm that

a copy thereof has been handed to the Fund's auditcr and

valuator by signing and returning the attached

acknowledygement form to this Office.

)

23D

MNo.

P e /._.. Ve
yi .

YO FUNDS

70 wes issued to all self-administered pension

{(Afrikaans op leersy)




