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CIRCULAX P . F .  K O .  7 1  


(To  211 s e l f - e d m i n i s t e r e d  p e n s i o n  f u n d s  which  a r e  s u b j e c t  t o  


a c t u a r i a l  i n v e s t i g a t i o n s )  


,- PEI1SI3;J F-fiTDS ACT, 1 9 5 5  : RZPOCT BY TZE l~AL1:iiTOiZ IH ZESD3CT OF 

j's I~;'~;'s:T;~I\TT G U I D Z L I ~ : ~ ~  "'vq'. OF REGIJL\TIG>l 28;i,,dS 

1. 	 F u n d s  w e r e  a d v i s e d  i n  p a r a g r a p h s  5 2nd l ( b )  of  C i r c u l e r s  

P . F .  6 9  a n d  P .F .  70 t h a t ,  i n t e r  a l i a ,  t h i s  O f f i c e  r c q u i r s :  

t h e  v a l u a t o r  o f  a  f u n d  (whe re  a p p l i c a b l e )  t o  covT.en'; annaa!.ly 

on  t h e  s t r u c t u r e  of t h a t  f & ' s  a s s e t s  a a d  t h e i r  

~ c 2 r o p r i c t e n e s sia r e l a t i c 2  t o  m e t c h i ~ . g  t h e  l i a b i l i t i e s  o f  
. . .t h o  f u n d .  A f t e r  ~ i ; z u s s i o n s  w13:n v a r i o s s  	 - -i r j t e r e s r e c i  p;--:,-

I t  w z s ,  h o w e v e r ,  C e c i d e d  t h a t  5 i l r . d ~c h o u l d  r e s o r t  ever... t b ~ ~ :  
.--. ; i l T S .  

2 .  	 T h e  ;e?or t  o f  th l - valuate!: s h e l l  h e  s u b n i t k e d  t o g e t h e r  v l i ; i !  

- I . .  . o: ' i?e v a l u a t o r  r e c ! ~ i r e r l  i n  terl:!s o fL.,: . r a l u a t i o n  r eao r :  

: a c t i o n  1 6 ( 1 )  o f  t h a  >.ct and w i t h i n  t h e  p e r i c d  p r e s c r i b e 6  i n  

s b b s c z t i o n  ( 2 ) .  Th= r e p r , r t  mus t  be b e s s d  o n  t h e  f l l n d ' s  

r e t u r n  ( S t a t e m e n t  14) i n  t e r x  o f  3 e g ~ l z t i c 32 8 ,  v S l l s h s 3  ic 

. G ~ \ ~ e r n m e n t  59. 1 5 2 0  ( G o v e r n n e n t  C t i r e t t e  Fa. 12379K o L : r =  cE 

1 S~pkember1 5 6 9 ) .  

-, 	 ?'he f i r s t  r e p o r t s  s h r l l  be made ir! r e c s - c t  of t>.e f u . r h  v!.ri~icl>a ,  


uere  	s u b j e c t e d  t o  i n v e s t i c s t i o n s  by v a l u z t o r s  i n  terns  o f  
- - - > - .: cLLlon  l E ( 1 )  o f  	 1 O c t c b e r  1989 .  5% t h e  .c.ct 



4 .  C i r c u l a r  P . F .  7 0  p r e s c r i b e d  t h e  r e t u r n  ( S t a t e m e n t  1 4 )  f o r  

f u n d s ,  i n c l u d i n g  t h e  a u d i t o r ' s  r e p o r t ,  t h a t  f o r m s  p a r t  o f  

t h e i r  a n n u a l  f i n a n c i a l  r e t u r n s .  

5 .  T h i s  G f f i c e  h a s  i n  c o n j u n c t i o n  w i t h  t h e  A c t u a r i a l  S o c i e t y  o f  

S o u t h  A f r i c a  nnd t h e  S o u t h  A f r i c a n  A s s o c i a t i o n  o f  Consu1 t i r . g  

A c t u a r i e s ,  c o m p i l e d  t h e  r e p o r t  r e q u i r e d  o f  t h e  v a l u a t o r  and 

s : l a l l  b e  p h r a s e d  a s  f o l l o w s :  

"The  R s g i s t r a r  o f  

P e n s i o n  F u n d s  
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PRETORIA 

0 0 0 1  

Pour  r e f e r e n c e  : 12 /8 /  . . . . .  / 2  

Our r e f e r e n c e  : . . . . . . . . . .  

S i r  

E'ELTSIO;: FLTCDS ACT, 1 9 5 6  : RGPORT SY THE VALUATCR In EESPZCT 

Gli T2': IIXZSTtFXT CYIDSLIUZS IN TE?J.:S OF EEGLS'iTIO:c! 2 0  

i,'l!e c e r t i f y  t h a t  I/k-e am/are  s a t i s f i e d  w i t h  t h e  s t r u c t u r e  o f  

t h e  a s s e t s  o f  t h e  >.BC ?e?:sio?: Fund and tl ia ' i  t h e  n ~ a t c h i n g  of  

t b s  z s s e t z  w i t h  t h z  l 3 s b i l i t ; e s  o f  t h e  F l ~ n d  a r e ,  i n  mp/our 

o p i n i o r , ,  t d e q u a t a .  

6 .  I f  t l i e  ~ r a l ~ c t d r  i s  u n s b l e  t o  s i g n  t h e  r e p o r t  i n  t h e  

above . ? i en t ioned  f o r m  ~ . ? i t h o u t  q u a l i f i c a t i o n ,  1-ae nest i s s u e  a 

r e p o r t  e e e i l n g  v i t h  t h e  m e k t c r s  r e f e r r e d  t o ,  i n s i c a t i n g  - 




