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"INANCTIAL INWNSTITUTIORNS

CI=ZCULAR ToF. NO. 72
(To =221 ingurers who underwrite pension funds which are subjzc
act2srial investigaztlons)

PENSION TUNRS ACT, 1558 @ REPORT BY TIIE VALUATOR IN RESPECT OF
TEE INVESTMENT Or THE ASSETS OF UNDERWRITTEN PENSTION FUNDS

1. Undarwritien pension funds are in terms ¢ section
2(3)(2)(ii) ©f the Pension Funds aAct, 1955, conditionzlly
exzcmpiad fzom the zpplicaticen of certain provisions cf th
2ct. Whers however underwritten funds zre subject to
actuarial iInvestigations, such funds rmust comply with ths
vreovisions 0f sectieon 156 of the Act and he vzlued a2t ls:zs

C o o 2
Gnce every three yeesrs. In future this 0fiigs reguires o
r ¢of 2 fund, that is not exempted from th2 provis
of seaction 15 of thsz Act, when submitting his t
valuzcion report 2lso to reveort on the struchure of ©h
s

ss=ts znd their zppropriatensss =5 ragard
o)

2 The reportoc cif the veluator shzll bs submitted togeihsr wit
the wvaluztion reportc of the wvaluater recuired in terms cI
section 15(1) of tha Act and within the p=sricd prescriizzad
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a and the South African Association of Ccnsu
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has in conjunction with the Actuarial Society
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the report required of wvaluators and

= am/are satisfied with the assats
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REPORT BY THE VALUATOR IN RESPECT
ASSETS OF AN UNDERWRITTEN PERNSION FUND

c
structure of the ABC Pension Fund and that the matching of
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{c) the steps already taken or recommended to enable

[ h

ssuance of a favcurable report; and

(3d) the expected ﬁer od within which he will_pe eble to.

i
issue a favourable report. ’

Kinlly acknowledge receipt of this circular znd confirm that
v thereof has besn handed to the Fund's vzluzat

sicming and returning the attached acknowledgsment fora to
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CISTRAR OF PENSION FUNDS
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