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𝐸𝐶 = 𝐻𝐷𝐷𝑠𝛼 ∙ 𝐺𝐷𝑃𝑃𝐶
𝛽
∙ 𝐸𝐶(−1)𝛾

log(𝐸𝐶) = 𝛼 ∙ log(𝐻𝐷𝐷𝑠) + 𝛽 ∙ log(𝐺𝐷𝑃𝑃𝐶) + 𝛾 ∙ log(𝐸𝐶(−1))

α β



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 



The residential building renovation market in Germany, Italy, Lithuania and 
Spain  

 

 




