
Broker: Chuck Sheldon
Address: 1701 Moon St NE, Albuquerque, NM 87112

Phone: 505-268-1181
License #: 17261

New to Market
NSP 2010

Reconstruction

Units: 3
Price: $329,900

Size: 2250
Land: 5968 sqft

GRM: 8
Cap Rate: 7.1%

After Tax IRR: 26.2%
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Investment Summary



The Offering
Address: 428 Rhode Island St NE
                   Albuquerque, NM 87108

Number of Units: 3 2bed/1bath

Construction: 1955 according to county assessor

Reconstructed : 2011 under NSP

Building Size: 2256 sqft

Unit Size: 750 sqft

Site size: 5968 sqft or .14 acres

UPC:  101905732830910219

Legal Description: NORTH 5' LOT 14 LOT 15 & SO 15'
 LOT 16 BLK 31 MESA VERDE ADD N

Asking Price: $329,900
Price per unit: $109,967
Price per SQFT: $146.62

Avg Rent:                                  $1092              $1331
GRM:                                                8                    6.62  
Cap Rate:                                      7.1%               7.67%
Year One NOI:                       $23,405          $25,311 
Cash on Cash:                          4.81%             7.02%
Before Tax IRR:                        30.7%
After Tax IRR:                           26.2%

The Property

     Actual        Proforma  
      (2026)          (2027)    

Welcome home to 428 Rhode Island St. NE, a thoughtfully
remodeled triplex in the heart of Albuquerque. These

spacious 2-bedroom, 1-bathroom apartments deliver the
ideal balance of modern style and everyday functionality.
Enjoy sleek tile flooring throughout the main living areas,

plush carpeted bedrooms for ultimate comfort, and sturdy
security screens on all doors and windows for total peace

of mind. Complete with dedicated on-site parking, this
property makes effortless living standard.

https://assessor.bernco.gov/public.access/Datalets/Datalet.aspx?mode=&UseSearch=no&pin=101905732830910219&jur=02&taxyr=year
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