NSP 2010
Reconstruction

I ‘ Broker: Chuck Sheldon
Address: 1701 Moon St NE, Albuquerque, NM 87112

Management Phone: 505 265 110
Investment Summary




The Offering

Welcome home to 428 Rhode Island St. NE, a thoughtfully
remodeled triplex in the heart of Albuquerque. These
spacious 2-bedroom, 1-bathroom apartments deliver the
ideal balance of modern style and everyday functionality.
Enjoy sleek tile flooring throughout the main living areas,
plush carpeted bedrooms for ultimate comfort, and sturdy
security screens on all doors and windows for total peace
of mind. Complete with dedicated on-site parking, this
property makes effortless living standard.

The Property

Address: 428 Rhode Island St NE
Albuquerque, NM 87108

Number of Units: 3 2bed/1bath

Construction: 1955 according to county assessor
Reconstructed : 2011 under NSP

Building Size: 2256 sqft

Unit Size: 750 sqft

Site size: 5968 sqft or .14 acres

UPC: 101905732830910219

Legal Description: NORTH 5' LOT 14 LOT 15 & SO 15'

LOT 16 BLK 31 MESA VERDE ADD N

Asking Price: $329,900
Price per unit: $109,967
Price per SQFT: $146.62

Actual Proforma
(2026) (2027)

Avg Rent: $1092 $1331
GRM: 8 6.62
Cap Rate: 7.1% 7.67%
Year One NOI: $23,405 $25,311
Cash on Cash: 4.81% 7.02%
Before Tax IRR: 30.7%

After Tax IRR: 26.2%


https://assessor.bernco.gov/public.access/Datalets/Datalet.aspx?mode=&UseSearch=no&pin=101905732830910219&jur=02&taxyr=year

Annual Property Operating Data (APOD)

MULTIFAMILY INVESTMENT ANALYSIS
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LOCATION
Property Address

Subdivision
County

428 Rhode Island St ME

Albugquergue, NM B7 108-3306

Mesa Verde Add
Bernalilla County, Nk

GEMNERAL PARCEL INFORMATION

Parcel IDiTax ID
Account Number
2020 Census Tret/Blk
Assessor Roll Year

1-019-057-328-309-1-02-189

B.03M
2025

TAX ASSESSMENT

Appraival

Appraiial Yoar

Appraised Land

Appraised Improvements.

Total Tax Appraisal

TAXES

Tax Yoar City Tames

2028

2024

2023

2022

2021

2020

Amourt
2035
533,862
$67,729
$101.501

‘County Taxes

.
132 o
% X H
= | 132 |
| & &
.
Property Type Rasidential
Land Uss Multi Famnily Residential Incoms Genaral
Improvement Typa Multi Family Residantial Incoma Genaral
Square Feot 2256
CURRENT OWNER
Mame T & € Management LLC

Mailing Addross

1701 Mean 5t NE Ste 400

e, MM BT 112-3900
ChRRT Bo21

SCHOOL ZONE INFORMATION

La Mosa Elemaentary School 0.3me
Elermritany: Phé K o 5 Dhis e
Hayes Dual Language Magnet Middie Schaol 0.6 mi
Midale: 6 o8 Distance
Highland High Sehoal 1.0 m
Asssnamont Amgunt
Asdaiamont Yoar s
Asiessed Lomd $11.286
Asssssed Improvemaents $22 574
Total Assossment $33,800
Exempt Amount
Exempt Resson
Tedal Taxes
$1.430.74
81, 387.04
$1.2683.04
$1.318.04
5127374

§1,252 88
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FROPERTY CHARACTERISTICS: LOT

Land Use Multi Famiy Residontial Incoma Gerecal Lot Dimensions
Bleskilol 3418 Lot Square Feat G098
Latiuda/Longiude 35.081163°-106.557852" Actenge 014
PROPERTY CHARACTERISTICS: UTILITIES/AREA
Gas Saures Road Typs
Eleciric Sowrnce Lovel Grade
‘Water Source IMunscipal Déstrict Trend
Sowar Source Municigal Spacial School District 1
Zanirng Cehe Spacial School Divtrict 2
Ot Typs
LEGAL DESCRIPTION
Subdivisien Mysa Verde Add Plat BachiPage
BlethiLot 3171416 DistrictWard Alac
Description Porth & Lot 14 Lot 18 & So 15 Lot 16 Bl 31 Mesa Verds Add N
FEMA FLOOD ZONES
FTRM Pared 1.
Zong Code Flood Rizk BFE Desorption FIRM Panel 1D Date
X Miraral Ared ol einimal Rood hazend, ususly depicled on FIRKS ae aborm the 500- 3500000058 OANE2012
yuar Bood hevel,
PROPERTY CHARACTERISTICS: BUILDING
Bullding # 1
Typa Wulti Famrdy Residential Condition Fair Units
Income Genaral
Yoar Built 1955 Effactive Yoar Stories. 1
BRs 3 Baths 3 F H Rooms 9
Total Sq. Ft. 2,256
Building Square Feat (Living Space) Building Square Foet (Othar)
18! Floor 2286 Adgusted Area 2256
Base Aroa 2256
= CONSTRUCTION
Guality Roof Framing Flat
Shapo Rool Cover Dack Tar & Graval
Partitions Cabingt Milbwork
Comman Wall Floor Finish Tile
Foundation Interior Finish Plastor
Floor System Ajr Conditioning
Extorior Wall Haat Type
Structural Framing Bathroom Tile
Firgplace Plumbing Fistures 9
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