
517
Gold Ave SW

Current Units: 60
Current office

space: 20,000sqft
Potential Units:140

Total: 210 units+
20,000sqft office 

No. of buildings: 1

APARTMENT MIx:
lofts & 1bd/1ba

ADDRESS:
517 Gold Ave SW 

total sqft: 244,800

$15,000,000
ASKING PRICE



PROPERTY CHARACTERISTICS
Common Area Amenities
-Refrigerated Air
-Restricted Entry 
-High Ceilings 
-Community Laundry 
-Security Patrol 
-Community Gym
-Community Restrooms
-Fob access

Functional Characteristics
• Eight Stories
• Roof Type - Flat
• Construction Type - Steel Frame
• SPrivate Entry

Other Factors
 • View - Downtown Albuquerque 
• Adaptive Reuse 
• Developer Type - Private Owner
 • Property is located in an Opportunity Zone
• Traffic Count - 2,265 cars per day

Services Provided As
• Individual Air Conditioning 
• Heat Individual - Electric 
• Individual Domestic Hot Water -
Electric

Comments
• Adaptive Reuse: Office building built 1958, converted
to multi-family - 2017.

Utilities Responsibility
• Resident Pays Electric (RUBS)
• Resident Pays Sewer (RUBS)
• Resident Pays Trash(RUBS) 
• Resident Pays Water(RUBS)

Utilities Metering
• Electricity (Central)
• Water (Central)

Apartment Interior Amenities
• Above Standard Ceiling Height 
• Microwave Ovens In All Units 
• High Speed Internet Access

Utilities Provided By
• Electric - PNM Resources
• Water - Albuquerque Bernalillo
County Water Utility

Site Characteristics
• Net Site Size - 0.99 acres 
• Net Development Density - 202.02 units per acre 
• Number of Buildings - 1 
• County - Bernalillo 
• Assessors Parcel Number(s) - 101405711241123104L1,
101405711241123104B1
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517 Gold Ave Sw- Development Description 

Explore a remarkable investment opportunity in this impressive 8-story property, featuring a
total of 60 well-appointed units, including 1-bedroom and loft configurations. Currently, 2

floors are fully operational with all 60 units, while the remaining 6 floors present an
extraordinary chance for expansion.

The standout feature of this property is the 5 cleared floors, which are fully approved for the
addition of 150 new units. 

In addition to the residential opportunities, the 8th floor features 20,000 sqft of fully built-
out office space that is currently available for lease. This office space offers a unique

opportunity for income generation, with a projected monthly gross rent of approximately
$142,500.

Residents will enjoy a range of on-site amenities, including a game and recreation room, fully
equipped gym, convenient laundry facilities, community restrooms, and a spacious lobby area,

ideal for welcoming both residents and guests.
Additionally, the basement has received approval for extra parking, further enhancing the

property's appeal and value.
This is a unique opportunity to capitalize on a growing market and expand your portfolio in a

thriving community. Don’t miss your chance to realize the full potential of this property!

 Summary



CURRENT -APOD
(Office and apartment income)

(Apartments income only)



PRO-FORMA RETURNS/APOD



PROPERTY

UNITS RATING

COMPLETIO
N DATE SALE DATE

SALE PRICE

Count SqFt Impr Loc Total Per
Unit

Per
SqFt

Cresta North Valley
3308 4th Street NW

Albuquerque, NM 87107
52 859 B + C + 1/1/2019 3/30/2022 $10,266,667 $197,436 $229.78

Aspen Ridge
820 Louisiana Blvd SE

Albuquerque, NM 87108
96 1,017 B C + 5/1/2002 9/23/2022 $7,712,000 $80,333 $78.96

Aubry, The
9180 Coors Blvd NW

Albuquerque, NM 87120
356 919 B + B + 1/1/2007 4/28/2022 $110,000,000 $308,989 $335.96

Mesa Del Oso
5100 Mesa Del Oso Road NE

Albuquerque, NM 87111
221 1,141 B B 1/1/1981 7/27/2022 $49,509,333 $224,024 $196.33

Comparables Info



PROPERTY

UNITS RATING

COMPLETIO
N DATE SALE DATE

SALE PRICE

Coun
t SqFt Impr Loc Total Per

Unit
Per

SqFt

Mountain Run
5800 Eubank Blvd NE

Albuquerque, NM 87111
472 706 B+ A - 1/1/1986 6/30/2022 $80,924,000 $171,449 $242.76

Odyssey
10600 Cibola Loop NW

Albuquerque, NM 87114
572 806 B+ B 1/1/1998 5/19/2022 $128,900,000 $225,350 $279.45

Quincy
5905 Tierra Antigua Street NE

Albuquerque, NM 87111
156 1,037 A - A - 1/1/1985 7/29/2022 $38,000,000 $243,590 $234.79

The Resort at Sandia Village,
5123 Prospector Way NW

Albuquerque, NM 87114
120 1,076 B B+ 1/1/2007 7/27/2023 $24,133,333 $201,111 $186.80

The June,
13150 Wenonah AvenueSE

Albuquerque, NM 87123
144 815 B C 2/1/1987 7/5/2022 $24,146,667 $167,685 $205.64

Comparables Info



Rent Comparables Location

0-Huning Castle

1-The Franz

2-Villa de San Felipe

3-The Imperial

4-Silver Gardens

5-Lofts at Albuquerque High

6-Olympus Highlands North

7-Plaza Ciiudaña

8-Cresta North Valley

9-Bricklght Courtyard

A- Puebltos

B- Cresta North Valley



PROPERTY

SIZE
COMPLETED

YEAR

RATING MONTHLY RENT

UNITS UNIT SqFt IMPR LOC ACTUAL MARKET

Nine - O - Nine
909 Tijeras Avenue NW Albuquerque, NM 87102 77 440 - 915 1970 B + B - $995 - $1,295 $955 - $1,215

Huning Castle
1500 Central Avenue SW Albuquerque, NM 87104 63 599 - 1,184 2004 A - B $1,695 - $2,100 $1,696 - $2,110

Villa de San Felipe
601 Coal Avenue SW Albuquerque, NM 87102 161 366 - 844 2002 B C + $609 - $1,274 $609 - $1,249

Franz, The
1716 Central Avenue SW Albuquerque, NM 87104 58 446 - 767 2019 B B $1,044 - $2,023 $1,045 - $2,024

Imperial, The
205 Silver Avenue SW Albuquerque, NM 87102 74 482 - 974 2016 B C + $805 - $1,015 $805 - $1,015

Silver Gardens
100 Silver Avenue SW Albuquerque, NM 87102 151 445 - 934 2010 A - C + $834 - $1,142 $834 - $1,142

Lofts at Albuquerque High
301 Central Avenue NE Albuquerque, NM 87102 54 704 - 2,029 2003 A - C + $1,145 - $2,100 $1,171 - $2,135

COMPARABLE RENTAL RATES 



PROPERTY

SIZE
COMPLETED

YEAR

RATING MONTHLY RENT

UNITS UNIT SqFt IMPR LOC ACTUAL MARKET

Cresta North Valley
3308 4th Street NW

Albuquerque, NM 87107
52 620 - 1,200 2019 B + C + $1,033 - $1,633 $1,055 - $1,664

Bricklight Courtyard
115 Harvard Drive SE

Albuquerque, NM 87106
61 537 - 1,200 2008 B B $918 - $1,976 $915 - $1,951

Pueblito del Paiz
1712 Isleta Blvd SW

Albuquerque, NM 87105
88 700 - 1,200 1980 B B $888 - $1,133 $888 - $1,133

Dynasty West
6321 Central Avenue NW
Albuquerque, NM 87105

68 680 - 1,200 1977 B C + $794 - $1,191 $794 - $1,191

COMPARABLE RENTAL RATES 
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Albuquerque Largest Employers:
Kirtland Airforce Base: 23,000
Sandia National Laboratories: 15,100
University of New Mexico: 11,875 
Albuquerque Public Schools: 11,150 
City of Albuquerque: 5,800 
Lovelace Hospitals: 3,650 
Amazon: 3,500 
Bernalillo County: 2,375
Central NM Community College (CNM): 2,200
Speridian Technologies: 2,200
PNM: 2,000
Intel: 1,900
Blue Cross Blue Shield: 1,700
T Mobile US: 1,600
Applied Research Associates: 1,350
Fidelity Investments: 1,150

Albuquerque, New Mexico is a leading film production hub outside
of Los Angeles and New York. It has a rich history in the movie
industry, and has been home to many well-known films and TV

shows. 
Why?

Climate: Albuquerque's high desert climate with over 310 days
of sunshine per year is ideal for filming. 

Landscape: New Mexico's diverse landscapes can double as
many different locations. 

Crew: Albuquerque has a large and diverse crew base. 
Incentives: New Mexico offers competitive financial incentives

for film production. 
Studios: Albuquerque has state-of-the-art studios, including

Netflix, Cinelease Studios and NBCUniversal's TV and film
studio. 

Netflix's largest production hub is in Albuquerque, New Mexico, and the
company is also building a major hub in New Jersey. 

Albuquerque, New Mexico
Netflix's Albuquerque Studios is a 300-acre complex that includes sound

stages, mills, and backlot areas 
The studios have been used to produce Breaking Bad, The Avengers,

Sicario, The Book of Eli, and more 
Netflix purchased the studios in 2018 and committed to investing $1

billion in the state 
In 2020, Netflix announced plans to expand the studios by 300 acres and

invest an additional $1 billion 

ALBUQUERQUE
WHY INVEST IN

ALBUQUERQUE IS HOME TO TOP 3 F.A.A.N.G. TECH COMPANIES:

ABQ Metro Population: 967,000 

Netflix $2B Investment

Production Hub

NBCUniversal committed to $500 million in direct production spending
over the next ten years.

Studio
NBCUniversal is developing a studio at 1601 Commercial St. that will

include two sound stages, offices, a mill, and lighting, grip, and
transportation operations.

NBC Universal $500M
Investment



As an ambitious and motivated broker specializing in Multi-Family sales, Trey started his journey

in real estate at the young age of 18 and has since continued to scale his business aggressively.

Trey’s main points of experience in Multi-Family are focused on value-add deals, apartment

repositioning, 1031 exchanges, and listings. Aside from sales, Trey has 5 year experience in managing

over 1700 doors which helps give him a major advantage and a much deeper understanding of the

apartment asset class. Trey’s only focus is in the multi-family sector, not single-family or any

other asset classes, which makes a tremendous difference when trusting your investments with

him. Trey has sold over $100M in Multi-Family investments and is the owner of Trinity Apartment

Company, a company specializing in apartment investing.

BROKER BIO
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