
236-240
San Pablo Ne

Units: 8

No. of buildings:
2

APARTMENT MIX :
 1bd/1ba & 2bd/1ba 

ADDRESS:
236-240 San Pablo

Ne

Location: New
Mexico,

Albuquerque

$649,311
ASKING PRICE:

8 Units
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Pro-forma Investment
Summary



 Summary
8 Unit Multifamily Investment Opportunity

Property Overview
Investment Summary

240 San Pablo NE is an 8-unit multifamily investment located in a rapidly improving
corridor of Northeast Albuquerque, benefiting from significant public and private

reinvestment. The property offers investors a high cap rate, strong cash-on-cash
returns, and durable demand from long-term workforce tenants.

The surrounding neighborhood has seen substantial momentum, including a brand-
new public library and park, along with ongoing residential and mixed-use

construction nearby. These improvements support long-term appreciation while
maintaining strong rental demand.

The asset is a C-class, workforce housing property, which historically performs well
through market cycles due to affordability, necessity-driven demand, and tenant

longevity. Current tenants are stable, long-term residents, many of whom have
demonstrated consistent payment history.

Operational Highlights
High Cap Rate / High Cash-on-Cash Return

Well-maintained asset with substantial capital improvements completed
Conservative in-place rents averaging $745

Strong rent comparables support future upside
Low tenant turnover / long-term occupancy

Workforce demand insulated from luxury market volatility



Year Avg Rent Monthly GPR Annual GPR

In-Place $745 $5,960 $71,520

Year 1 $825 $6,600 $79,200

Year 2 $900 $7,200 $86,400

Year 3 $950 $7,600 $91,200

Distance Avg SF Rent Range Avg Rent

~1 mile 600–675 SF $800 – $1,150 ~$925

~2 miles 600–725 SF $925 – $1,275 ~$1,030

~3 miles ~750 SF $925 – $1,000 ~$950

Comparables Info

Weighted Average Rent
Projection

Classic Workforce Apartments (Most
Comparable)
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ALBUQUERQUE
WHY INVEST IN

Strong Rental Demand

Affordable Housing Market

Economic Diversification

Steady Population Growth

Tourism and Culture

Investment in Infrastructure 

Favorable Business Environment

ALBUQUERQUE IS HOME TO TOP 3 F.A.A.N.G. TECH COMPANIES:



As an ambitious and motivated broker specializing in Multi-Family sales, Trey started his journey

in real estate at the young age of 18 and has since continued to scale his business aggressively.

Trey’s main points of experience in Multi-Family are focused on value-add deals, apartment

repositioning, 1031 exchanges, and listings. Aside from sales, Trey has 5 year experience in managing

over 1700 doors which helps give him a major advantage and a much deeper understanding of the

apartment asset class. Trey’s only focus is in the multi-family sector, not single-family or any

other asset classes, which makes a tremendous difference when trusting your investments with

him. Trey has sold over $100M in Multi-Family investments and is the owner of TAC Realty. A

company specalizing in apartment investing.
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